+LVWRU\ %HJLQV DW 6XPHU
7KLUMIQH )LUVWYV LQ 5HFRUGHG +LVWRU\

6DPXHO 1RDK .UDPHU

8QLYHUVLW\ RI 3HQQV\OYDQLD 3UHVV
3KLODGHOSKLD



3DJH

&RS\UKLIJKW6DPXHO 1RDK .UDPHU

7KLUG UHYLVHG HGLW8RQYFHRISAUWI KW 3H
$00 ULJKWV UHVHUYHG
BULQWHG LQ WKH 8QLWHG I&MBPWSDSRU$SPHULFD RQ DFLG

3XEOLVKHG E\
8QLYHUVLW\ Rl 3BHQQV\OYDQLD 3UHVV
3BKLODGHOSKLD 3HQQV\OYDQLD

/LEUDU\ Rl &RQJU HWK BEOMFDAWRR@JIDWD

.UDPHU 6DPXHO:t1RDK
+LVWRU\ EHJLQV DW 6XPHU
2ULJLQDOO\ SXEOLVKHG XQGHU WLWOH )URP WKH WDEOHWYV RI 6XPHU ,QGLDQ +LOOV
&ROR )DOFRQ V :LQJ 3UHVV

6XPHULDQV , 7LWOH
6 i

$$&5

,69%1 SEN DONDOLQH SDSHU



3DJH

72
7+( 0$67(5 2) 680(52/2*,&$/ 0(7+2"
0< 7($&+(5 $1' &2//($*8(

$UQR 3RHEHO



&RQWHQWYV

3UHIDFH WR WKH )LUVW (GLWLRQ L
/LVW Rl ,O0OXVWUDWLRQV [LLL
3KRWRJUDSKLF 6RXUFHYV [YLL
,QWURGXFWLRQ L[

(GXFDWLRQ 7KH )LUVW 6FKRROV

6FKRROGD\V 7KH )LUROIMKXYLRBIRI $SSOH

)DWKHU DQG 6RQ 7KH )LUVW &DVH RI -XYHQLOH '"HOLQTXHQF\

,QWHUQDWLRQDO $IIDLUV 7KH )LUVW :DU RI 1HUYHV
*RYHUQPHQW 7KH )LUVW %LFDPHUDO &RQJUHVV
&LYLO :DU LQ 6XPHU 7KH )LUVW +LVWRULDQ

6RFLDO 5HIRUP 7KH )LUVW &DVH RI 7D[ 5HGXFWLRQ
/IDZ &RGHV 7KH )LUVW ORVHV

-XVWLFH 7KH )LUVW /HIJDO 3UHFHGHQW

OHGLFLQH 7KH )LUVW 3KDUPDFRSRHLD
$JULFXOWXUH 7KH )LUVW )DUPHU V $OPDQDF

+RUWLFXOWXUH 7KH )LUMMWK[SBUGPIPQ®ILQ 6KDGH

3KLORVRSK\ 0DQ V )LUVW &RVPRJRQ\ DQG &RVPRORJ\

(WKLFV 7KH )LUVW ORUDO ,GHDOV
6XITHULQJ DQG 6XEPLVVLRQ 7KH )LUVW -RE
:LVGRP 7KH )LUVW 3URYHUEV DQG 6D\LQJV

$HVRSLFD 7KH )LUVW $QLPDO )DEOHV

3DJH



/RIJRPDFK\ 7KH )LUVW /LWHUDU\ '"HEDWHV
3DUDGLVH 7KH )LUVW %LEOLFDO 3DUDOOHOV
$ )JORRG 7KH )LUVW 1RDK
+DGHV 7KH )LUVW 7DOH RI 5HVXUUHFWLRQ
60D\LQJ Rl WKH 'UDJRQ 7KH )LUVW 6W *HRUJH
7DOHV RI *LOJDPHVK 7KH )LUVW &DVH RI /LWHUDU\ %RUURZLQJ
(SLF /LWHUDWXUH 0DQ V )LUVW +HURLF $JH
7R WKH 5R\DO %ULGHJURRP 7KH )LUVW /RYH 6RQJ
%RRN /LVWV 7KH )LUVW /LEUDU\ &DWDORJXH
'RUOG 3HDFH DQG +DUPRQ\ 0DQ V )LUVW *ROGHQ $JH
$QFLHQW &RXQWHUSDUWYV Rl ORGHUQ :RHV 7KH )LUVW 6LFN 6RFLHW\
'"HVWUXFWLRQ DQG 'HOLYHUDQFH 7KH )LUVW /LWXUJLF /DPHQWYV
7KH ,GHDO .LQJ 7KH )LUVW OHVVLDKV
6KXOJL Rl 8U 7KHV)WODOWHREDPSLRQ
3RHWU\ 7KH )LUVW /LWHUDU\ ,PDJHU\
7KH 6DFUHG ODUULDJH 5LWH 7KH )LUVW 6H[ 6\PEROLVP
'HHSLQJ *RGGHVVHV 7KH )LUVW ODWHU 'RORURVD
8D BD 7KH )LUVW /XOODE\
7KH ,GHDO ORWKHU +HU )LUVW /LWHUDU\ 3BRUWUDLW
7KUHH )XQHUDO &KDQWYV 7KH )LUVW (OHJLHV
7KH 3LFND[H DQG WKH 30RZ /DERU V )LUVW 9LFWRU\
+RPH RI WKH )LVK 7KH )LUVW $TXDULXP
&RUULJHQGD DQG $GGHQGD WR WKH 6HFRQG (GLWLRQ
*ORVVDU\
$SSHQGL[ $ $ &XUVH DQG D 0DS 1HZ *OHDQLQJV IURP WKH 7DEOHWYV RI 6XPHU

$SSHQGL[ % 7KH 2ULJLQ RI WKH &XQHLIRUP 6\VWHP RI :ULWLQJ &RPPHQWV RQ WKH
,OO0XVWUDWLRQYV

3DJH "



3DJH

BUHIDFH WR WKH )LUVW (GLWLRQ

JRU WKH SDMW\WEZHQWKDYH EHHQ DFWLYH LQ 6XPHURORJLFDO UHVHDUFK SDUWLFXODUO\ L(
LQ WKH IRUP RI KLJKO\ VSHFLDOL]HG ERRNV PRQRJUDSKVY DQG DUWLFOHV VFDMW MKHS A F
KXPDQLVW BPYEPHRROWMXWH VLIQLILFDQW UHVXOWY HPERGLHG LQ WKRVH 6XPHURORJLFDO UH'

7KH ERRN FRQVUVWY HRVWDIWH QWU XQJ RQ D FRPPRQ WKUHDG WKH\ DOO WUHDW RI ILUVWV Lt
KLVWRU\ RI LGHDV DQG WKH VWXG\ RI FXOWXUDO RUSUR®X Fa/X VD WKWVZIHU R QRN I & BREXFPHBHWAF D
WKH HVVD\V LV WR SUHVHQW D FURVV VHFWLRQ RI WKH VSLULWXDO DQG FXOWXUDO DFKLHY
HQGHDYRU DUH UHSUHVHQWHG JRYHUQPHQW DQG SROLWLFV HGXFDWLRQ DQG OLWHUDWXI
HYLGHQFH LV VNHWFKHG LQ ZKDW LW LV KRSHG LV FOHDU DQG XQDPELJXRXV ODQJXDJH $lI
WKH IRUP RI HYVHQWLDO H[FHUSWV VR WKDW KH FDQ VDPSOH WKHLU PRRG DQG IODYRU DV

7KH JUHDWHU SDUW Rl WKH PDWHULDO JDWKHUHG LQ WKLY YROXPH LV VHDVRQHG ZLWK P\
WH[W RI PRVW RI WKH GRFXPHQWYV ZDV ILUVW SLHFHG WRJHWKHU DQG WUDQVODWHG E\ PH
SUHSDUHG WKH KDQG FRSLHV RI WKHLU LQVFULSWLRQV



3DJH

6XPHURORJ\ KRZHYHU LV EXW D EUDQFK Rl FXQHLIRUP VWXGLHV DQG WKHVH EHJDQ PRUH
LQQXPHUDEOH FRQWULE XD FQQ A KLFKPWYKW SWH\DHQWY DQG EXLOGY RQ FRQVFLRXVO\ DQG X
WRGD\ V 6XPHURORJLVW FDQ GR QRW PRUH WKDQ ERZ KLV KHDG LQ VLPSOH JUDWLWXGH D\
WR DQ HQG DQG KLV PRUH IUXLWIXO ILQGLQJV ZLOO EHFRPH SDUW Rl WKH FROOHFWLYH VWL

$PRQJ WKH PRUH UHFHQW GHDG WKHUH DUH WKUHH WR ZKRP ,0RHM O KRDEEHIPOD & R LEFRFHEMD M
FXQHLIRUP VFHQH IRU KDOI D FHQWXU\ DQGUZREBXHWRSEBLIQOKELB DZBPO RII WKHAKRIOQDUILFDQW
WKDQ RYHUWKHRUL]JH WR $QWRQ 'HLPHO WKH 9DWLFDQ VFKRODU ZLWK D EARKRPHHOWHF RHY
SURYHG KLJKO\ XVHIXO LQ VSLWH RI LWV QXPHURXV GUDZEDFNV DQG WR (GZDUG &KLHUD 2z
OLWHUDWXUH

$PRQJ WKH OLYLQJ FXQHLIRUPLVWYV ZKRVH ZRUN , KDYH IRXQG PRVW YDOXDEOH HVSHFLDOO
+HLGHOEHUJ DQG 7KRUNLOG -DFREVHQ RI WKH 2ULHQWDO ,QVWLWXWH Rl WKH 8QLYHUVLW\
FDVH RI -DFREVHQ PRUHRYHU D UDWKHU FORVH FROODERUDWLRQ KDSQ@NHUHURWH GXDW>XP U
1LSSXU LQ WKH \HDKKN VWLPXODWLQJ DQG VXJIHVWLYH ZRUNV RI %YHQQR /DQGVEHUJHU RQFt
FRQVWDQW VRXUFH RI LQIRUPDWLRQ DQG JXLGDQFH KLV PRUH UHFHQW ZRUNV LQ SDUWLFX

%XW LW LV WR $UQR 3RHEHO WKH OHDGLQJ 6XPHURORJLVW RI WKH SDVW KDOI FHQWXU\ W
'LFWLRQDU\ 6WDII Rl WKH 2ULHQWDO ,QVWLWXWH , VDW DW KLV IHHW DQG GUDQN LQ KLV ZF
3RHEHO D PDVWHU Rl 6XPHURORJLFDO PHWKRG JDYH PH JHQHURXVO\ RI KLV WLPH DQG NQF



3DJH
6XPHURORJ\ DV WKH UHDGHU PD\ VXUPLVH LV QRW UHFNRQHG DPRQJ WKH HVVHQWLDO GLV
SDYHG ZLWK JROG 7KH FOLPE WR D UHODWLYHO\ VWDEOH DQG PRUH RU OHVV FRPIRUW D
SDUWLFXODUO\ FULWLFDO IRU P\ VFKRODUO\ FDUHHU DQG KDG LW QRW EHHQ IRU D VHULHYV
3KLORVRSKLFDO 6RFLHW\ LW PLJKW ZHOO KDYH FRPH WR D SUHPDWXUH HQG ,Q UHFHQW \H
Rl FOHULFDO DQG VFLHQWLILF KHOS IRU P\ 6XPHURORJLHDO UHVHDUFKHV DV ZHOO DV WR W

7R WKH '"HSDUWPHQW RI $QWLTXLWLHV RI WKH 5HSXEOLF RI 7XUNH\ DQG WR WKH 'LUHFWRU F
FRRSHUDWLRQ 7KH\ PDGH LW SRVVLEOH IRU PH WR EHQHILW IURP WKH XVH RI WKH 6XPHULL

7DEOHW &ROXDHHYERQ DQG +DAMIFHH. [HHEB®'D FRQVWDQW VRXUFH RI YHU\ UHDO KHOS SDUW
SRUWLRQV Rl WKH 6XPHULDQ OLWHUDU\ ZRUNV

JLQDOO\ , ZLVK WR H[SUHVV P\ KHDUWIHOW WKDQNV WR 00UV

6$08(/ 12$+ .5%$0(5
3KLODGHOSKLD 3D

*HUWUXGH 6LOYHU ZKR KHOS



3DJH |

/ILVW RI ,OOXVWUDWLRQV
/LQH 'UDZLQJV

(LJKWHHQ UHSUHVHQWDWLYH VLJQV LQ WKH GHYHORSPHQW Rl FXQHLIRUP ZULWLQJ
(QPHUNDU DQG WKH /RUG Rl $UDWWD KDQG FRS\ IURP ,VWDQEXO WDEOHW
(QPHUNDU DQG WKH /RUG RI $UDWWD KDQG FRS\ IURP ,VWDQEXO WDEOHW
*LOJDPHVK DQG $JJD KDQG FRS\ RI 1LSSXU WDEOHW
6RFLDO UHIRUP DQG IUHHGRP

8UDPPX ODZ FRGH KDQG FRS\ Rl SURORJXH
)DUPHU V $OPDQDF KDQG FRS\
30RZLQJ VFHQH
+\PQ WR (QOLO

6RFLDO MXVWLFH IUDJPHQWYV LQVFULEHG ZLWK SDUWV Rl WKH 1DQVKH K\PQ
6XPPHU DQG :LQWHU KDQG FRS\ RI WZR OHIW FROXPQV

6XPPHU DQG :LQWHU KDQG FRS\ Rl WZR ULJKW FROXPQV

%LIWBK DQGHHWGH GHEDWHYV

7KH IORRG WKH DUN DQG WKH 6XPHULDQ 1RDK

7KH GHHGV DQG H[SORLWV RI 1LQXUWD

*LOJDPHVK DQG WKH /DQGVRIDWIQH PAWKQJ GUDJRQ

*LOJDPHVK DQG WKH /DQG Rl WKH /LYLQJ D YDULDQW YHUVLRQ

1IHWRWOG WDERRYV

(QPHUNDU DQG (QVXNXVKVLUDQQD

/XJDOEDQGD DQG (QPHUNDU IUDJPHQW LQ WKH OXVHXP RI WKH $QFLHQW
2ULHQW



3DJH |

/XJDOEDQGD DQG (QPHUNDU IUDJPHQW LQ 8QLYHUVLW\ OXVHXP
/IXJDOEDQGD DQG ORXQW +XUUXP DQ HSLF WDOH

$ ORYH SRHP

/LEUDU\ &DWDORJXH

0DQ V *ROGHQ $JH

$QFLHQW VLWHV PDS RI VRXWKHUQ ,UDT

0DS RI 1LSSXU KDQG FRS\ JLYLQJ ORFDWLRQ Rl EXLOGLQJV ULYHUV ZDOOV DQG

JDWHYV

+DOIWRQHV

7KH 7HPSOH DW 7HOO +DUPDO
7KH =LJJXUDW DW $TDU 4XI

1LSSXU VFUL BMHZ HXDWDRLRQV

6FKRROGD\V 7KH 7HDFKHU V %OHVVLQJ

5HYHUVH RI WH[W RI 6FKRROGD\V SODWH

- XYHQLOH 'HOLQTXHQF\

/LPHVWRQH VWDWXHWWH RI D 6XPHULDQ RI DERXW % &
'XGBEWDWXHWWH RI D 6XPHULDQ 6FULEH RI DERXW % &

$ %HDUGHG 3ULHVW 6WDWXHWWH IURP H[FDYDWLRQ DW .KDIDMH
&OD\ F\OLQGHU LQVFULEHG ZLWK (QOLO P\WK

$ %RWRRORJ\ 7H[WERRN )URP H[FDYDWLRQ LQ UXLQV RI 7HOO
+DUPDO

(QPHUNDU DQG WKH /RUG RI $UDWWD ,VWDQEXO WDEOHW
:DU DQG 3HDFH 7KH 6WDQGDUG IURP 8U

8UDQVKH .LQJ RI /DIJDVK OLPHVWRQH SODTXH

6WHOH Rl WKH 9XOWXUHYV

$HVRSLFD UHYHUVH RI WH[W Rl WDEOHW LQVFULEHG ZLWK DQLPDO SURYHUEV DQG
IDEOHYV

8UDPPX /DZ &RGH 7KH /DZV 5HYHUVH RI ,VWDQEXO WDEOHW

8UDPPX SDUW Rl VWHOH H[FDYDWHG LQ 8U



0DQ V 20GHVW 3UHVFULSWLRQV UHYHUVH RI WDEOHW IURP 1LSSXU
,QDQQD DQG 6KXNDOOHROXGR WBEGKHWH RI VL[
6HSDUDWLRQ RI +HDYHQ DQG (DUWK D 1LSSXU WDEOHW

5HYHUVH ROXRQ WDEOHW LQVFULEHG ZLWK P\WK DERXW ,QDQQD DQG (QNL

&UHDWLRQ RI 0DQ REYHUVH RI VDPH 1LSSXU WDEOHW EHIRUH DQG DIWHU
MRLQLQJ

3URYHUBFROXRIH1ILSSXU WDEOHW LQVFULEHG ZLWK SURYHUEV DERXW IDWH
DQG DQLPDOV

7DEOHW ;,, Rl WKH %DE\ORQLDQ (SLF RI *LOJDPHVK

6DFUHG " &RZV PRVDLF GDLU\ IULH]JH IURP DERXW % &

ODS RI 1LSSXU SKRWRJUDSK RI RULJLQDO WDEOHW

5HYHUVH RI WDEOHW LQVFULEHG ZLWK GLVSXWH EHWZHHQ WZR VWXGHQWYV
6KXOJL WKH ,GHDO .LQJ

/A\UH IURP 8U RI WKH &KDOGHHV

'"HDWK DQG 5HVXUUHFWLRQ REYHUVH RI WDEOHW IURP 8U

5LJKW HGJH RI WDEOHW

8D BRD REYHUVH RI /XOODE\ WDEOHW

3DJH



3DJH [

3KRWRJUDSKLF 6RXUFHYV

7KH 8QLYHUVLW\ OXVHXP 8QLYHUVLW\ Rl 3HQQV\OYDQLD 5HXEHQ *ROGEHUJ SKRWRJUDSK
DQG DQG IRU PDNLQJ WKH SKRWRJUD S K'VpRRR X3OHDWWH N pH ENQ( UERQBEOVE GUR |

/HRQ +HX]H\

30DWHV DQG DUH IURP WKH 3KRWRJUDSKLF '"HSDUWPHQW Rl WKH %ULWLVK OXVHXP

7KH OXVHXP Rl $QFLHQW 2ULHQW ,VWDQEXO 30DWHYV DQG

$QWUDQ (YDQ VWDII SKRWRJUDSKHU RI WKH ,UDTL 'LUHFWRUDWH RI $QWLTXLWLHV %DJKGI

3KRWRJUDSKLF ,QVWLWXWH Rl WKH )ULHGULFK 6FKLOOHU 8QLYHUVLW\ -HQD )LJXUH DQG



3DJH [

,QWURGXFWLRQ

7KH 6 XPHURORJLVW LV RQH RI WKH QDUURZHVW RI VSHFLDOLV®M K MUKIH KWJIHK @D P\SSHF RD OUK H
DERXW WKH OHDVWHVW +H FXWV KLV ZRUOG GRZQ WR WKDW VPDOO SDUW RI LW NQRZQ D\
*UHDW +H FRQILQHV KLV UHVHDUFKHV WR WKH ZULWWHQ GRFXPHQWY GLVFRYHUHG LQ OHVF
FROWULEXWLRQV WR WH[WV ZULWWHQ LQ WKH 6XPHULDQ ODQJXDJH +H ZULWHYV DQG3®HEIJL\
7LPHV Rl WKH (DUO\ B3ULQFHV RI /DJDVK /IDPHQWDWLRQ RYHU WKH '"HVWUXFWLRQ RI 8U *L
WKLUW\ \HDUV Rl WKBHAKD NDGIVWLIRYBDURARIDMWOEH JHWV KLV UHZDUG KH LV D 6XPHURORJLVW

,QFUHGLEOH DV LW PD\ VHHP KRZHYHU WKLV SLQSRLQW KLVWRULDQ WKLV 7R\QEHH LQ UH\
JHQHUDO UHDGHU 7KH 6XPHURORJLVW PRUH WKDQ PRVW RWKHU VFKRODU¥IRQ Gl MSHFV DIOQ
FLYLOL]DWLRQ

:KDW |IRU H[DPSOH ZHUH PDQ V ILUVW UHRPRUGHGEWHMWMKERDOWIGHDD WRRID OHDQEL R K VO RHIB
P\WKV HSLFV DQG K\PQV VRXQG OLNH" +RZ ZHUH WKH ILUVW OHJDO FRQWUDFWYV ZRUGHG"



3DJH

SODFH" :KR ZDV WKH ILUVW ODZJLYHU" :KHQ GLG WKH ILUVW ELFDPHUDO FRQVKHNY PHHW FX
DQG VWXGHQW ERG\"

7TKHVH DQG PDQ\ VLPLODU ILUVWYV LQ PDQ V UHFRUGHG KLVWRU\ DUH WKH 6XPHURORJLVW \
RULJLQV 1RW RI FRXUVH EHFDXVH KH LV SDUWLFXODUO\ SURIRXQG RU FODLUYR\DQW XQX"
ZKR UDWHV ZD\ GRZQ HYHQ DPRQJ WKH ORZO\ DFDGHPLFLDQV &UHGLW IRU WKH KL KWXIPE
JLIWHG DQG SUDFWLFDO SHRSOH ZKR DV IDU DV LV NQRZQ WRGD\ ZHUH WKH ILUVW WR LQ\

2QH UHPDUNDEOH IDFW LV WKDW RQO\ D FHQWXU\ DJR QRWKLQJ ZDV NQRZQ HYHQ RI WKH H|
VRPH KXQGUHG \HDUV DJR EHJDQ H[FDYDWLQJ LQ WKDW SDUW RI WKH OLGGOH (DVW NQRZ
2Q WKHVH SHRSOHV DQG WKHLU FLYLOL]DWLRQV WKH\ KDG FRQVLGHUDEOH LQIRUPDWLRQ IL
7KHUH ZDV QR UHFRJQL]DEOH WUDFH HLWKHU Rl WKH ODQG RU RI LWV SHRSOH LQ WKH HQW
WKH PLQG DQG PHPRU\ RI PDQ IRU PRUH WKDQ WZR WKRXVDQG \HDUV

<HW WRGD\ WKH 6 XPHULNQRDQYBHRBORVWKMVEHWMFLHQW 1HDU (DVW :H NQRZ ZKDW WKH\
WKURXJKRXW VHYHUDO RI WKH PRUH LPSRUWDQW PXVHXPV LQ WKLV FRXQWU\ DQG DEURDG
FXOWWHKH FROXPQV DQG EULFNV ZLWK ZKLFK WKH\ EXLOW WKHLU WHPSOHY DQG SDODFHV \
ORUHRYHU 6XPHULDQ FOD\ WDEOHWYV E\ WKH WHQV RI WKRXVDQGY OLWHUDOO\ LQVFULEH:'
VDPH PXVHXPV JLYLQJ XV PXFK LQIRUPDWLRQ DERXW WKH VRFLDO VWUXPWXUH WRIGVDGPEZRI'
EHFDXVH RI LWV



3DJH [

PXWH DQG VWDWLF FKDUDFWHAH EN XWXYBQOS HDHHDW WDSWUR B/ RF FHRUWDLQ HIWHQW LQWR WKH
6XPHULDQ FOD\ GRFXPHQWY RQ ZKLFK DUH LQVFULEHG WKH OLWHUDU\ FUHDWLRQV UHYHDC
RI WKH YHU\ IHZ SHRSOHV ZKR QRW RQO\ SUREDEO\ LQYHQWHG D V\VWHP RI ZULWLQJ EXW D

W ZDV SUREDEO\ WRIZFDU 8 L\WRH PR PMEKHDERXW ILYH WKRXVDQG \HDUV DJR WKDW WKH €
QHHGV FDPH XSRQ WKH LGHD RI ZULWLQJ RQ FOD\ 7KHLU ILUVW DWWHPSWV ZHUH FUXGH I

WKH FHQWXULHV WKDW IROORZHG WKH 6XPHULDQ VFULEHV DQG WHDFKHUV JUDGXDOO\ VR

DQG EHFDPH D KLJKO\ FRQYHQWLRQDOL]HG DQG SXUHO\ SKRQHWLF VIVWHP Rl ZULWLQJ ,Q W
EHFRPH VXIILFLHQWO\ SODVWLF DQG IOH[LEOH WR H[SUHVV ZLWKRXW GLIILFXOW\ WKH PRVW
WKH HQG RlI WKH WKLUG PLOOHQQLXP % & WKH RXQPFODRD QY BPEQHRV\O HFAWAINGRNR IDRVYEXELO O Q & U RI\Y
XQWLO WKHQ KDG EHHQ FXUUHQW LQ RUDO IRUP RQO\ +RZHYHU RZLQJ WR DUFKDHRORJLFD
H[FDYDWHG DOWKRXJK WKLV VDPH SHULRG KDV \LHOGHG WHQV Rl WKRXVDQGV Rl HFRQRPLF

W LV QRW XQWLO ZH FRVHRAMARRRLGEE®HQRUXW % DO IVRKDVWKHAH ILQG D JURXS RI VHYHUDO WKRXVD

ZRUNV 7KH JUHDW PDMRULW\ RI WKHVH ZHUH H[FDYDWHG EHWZHHQ DQG DW 1LSSXU
%DJKGDG 7KH\ DUH QRZ ORFDWHG SULPDULO\ LQ WKH 8QLYHUVLW\ OXVHXP RI 3BKLODGHOSKL
IUDJPHQWY ZHUH REWDLQHG IURP GHDOHUV UDWKHU WKDQ WKURXJK H[FDYD



3DJH |

WLRQV DQG DUH QRZ ODUJHO\ LQ WKH FROOHFWLRQV RI WKH %ULWLVK 0XVHXP WKH /RXYUH
WZHEeRBXPQ WDEOHWY LQVFULEHG ZLWK KXQGUHGV RI FRPSDFWO\ ZULWWHQ OLQHV RI WH[W

7KH OLWHUDU\ FRPSRVLWLRQV LQVFULEHG RQ WKHVH WDEOHWY DQG IUDJPHQWY UXQ LQWR
WKRXVDQG OLQHV )URP WKH SRLQW RI YLHZ RI IRUP DQG FRQWHQW WKH\ GLVSOD\ D YDULH
6XPHU D JRRG PLOOHQQLXP EHIRUH WKH +HEUHZV ZURWH GRZQ WKHLU %LEOH DQG WKH *UF
DQG HSLF WDOHV K\PQV DQG ODPHQWDWLRQV DQG QXPHURXV FROOHFWLRQV RI SURYHUE

WKLV DQFLHRWIBRMGNERQUILWHUDWXUH ZLOO WXUQ RXW WR EH D PDMRU FROQWULEXWLRQ RI R

1RZ WKH DFFRPSOLVKPHQW RI WKLV WDVN LV QR VLPSOH PDWWHU ,W ZLOO G H PDIQ\GS WKUD 6
YLHZ RI WKH IDFW WEDMHBRNODRWBEB WWEY FDPH RXW Rl WKH JURXQG EURNHQ DQG IUDJPHQ
RQ HDFK SLHFH 2IIVHWWLQJ WKLV GLVDGYDQWDJH LV WKH IDFW WKDW WKH DQFLHQW 6XPH
EUHDNV DQG ODFXQDH RI RQH WDEOHW RU IUDJPHQW FDQ WKHUHIRUH IUHTXHQWO\ EH UHVV
WDNH IXO0 DGYDQUMNWRRLYXBXSOLHPWLRQV KRZHYHU LW LV QHFHVVDU\ WR KDYH WKH VR
E\ KDQG KXQGUHGY DQG KXQGUHGV RI PL®BDVWHOG LLRXAF UZ HE BIREQ WREKHNVPE QG [UDJPHQW YV

%XW OHW XV WDNH WKRVH UDUH LQVWDQFHV ZKHPKHWHKLW KSDBRREFBWH KMXH]&ORH QKIDBRBH!
VDWLVIDFWRULO\ UHVWRUHG $00 WKDW UHPDLQV LQ WKRVH LQVWDQFHV LV WR WUDQVODW
VXUH



3DJH [[

7KH 2ULJLQ DQG 'HYHORSPHQW RI WKH &XQHLIRUP 6\VWHP RI :ULWLQJ $ WDEOH VKRZLQJ WKH IRUF



3DJH [[

WKH JUDPPDUGHDNXKBXPRIQLDQ ODQJXDJH LV QRZ IDLUO\ ZHOO NQRZQ DV D UHVXOW RI WKH
YRFDEXODU\ LV VRPHWKLQJ HOVH DJDLQ ,Q WKH PDWWHU RI VHPDQWLFV WKH XQFRPIRUWDE
RQO\ JXHVV WKH PHDQLQJ RI D ZRUG IURP WKH VHQVH Rl WKH VXUURXQG@L QD WKW H XV AL\
IHYHUWKHOHVV LQ VSLWH RI WH[WXDO GLIILFXOWLHVY DQG OH[LFDO SHUSOH[LWLHV D QXPE
UHFHQW \HDUV %DVHG RQ WKH FRQWULEXWLRQV Rl YDULRXVY VFKRODUV OLYLQJ DQG GHD!
SURGXFWLYH VFKRODUVKLS 7KH IDFW LV WKDW LQ WKH GHFDGHV IROORZLQJ WKH H[FDYD\)
DQG LPSRUWDQFH RI WKHLU FRQWHQWYV IRU 2ULHQWDO VWXGLHV H[DPLQHG DQG FRSLHG VI
0\KUPDQ DOO RI ZKRP FROQWULEXWHG WR WKLV WDVN

+XJR 5DGDX WKH ILUVW WR GHYRWH PXFK WLPH DQG HQHUJ\ WR WKH 6XPHULDQ OLWHUDU\
8QLYHUVLW\ OXVHXP DW 3KLODGHOSKLD 7KRXJK WKH WLPH ZDV QRW ULSH KH ZRUNHG GLC
GLUHFWLR® QRZQ ZHPPRLFDQ 2ULHQWDOLVW B6WHSKHQ /DQJGRQ SLFNHG XS LQ D VHQVH Z
1LSSXU FROOHFWLRQV RI ERWK WKH ,VWDQEXO OXVHXP Rl WKH $QFLHQW 2ULHQW DQG RXU
HUURUV FUHSW LQWR KLV ZRUN ORUHRYHU KLV DWWHPSWHG WUDQVODWLRQV DQG LQWHU
DYDLODEOH LQ RQH IRUP RU DQRWKHU D QXPEHU RI YHU\ LPSRUWDQW 6XPHULDQ OLWHUD
JHVW DQG HQWKXVLDVP KH KHOSHG WR PDNH KLV IHOORZ FXQHLIRUPLVWY UHDOL]H WKH VLJC



3DJH [

$W WKH VDPH WLPH WKH (XURSHDQ PXVHXPV ZHUH JUDGXDOO\ PDNLQJ DYDLODEOH WKH 6XF

LQ LWV LQIDQF\ WKH %ULWLVK FXQHLIRUPLVW DQG KLVWRULDQ / : .LQJ SXEOLVKHG VL[WHH
=LPPHUQ RI /HLS]LJ EXEORGIGHERBZRY Rl SLHFHV LQ WKH %HUOLQ OXVHXP ,Q &\ULO *DGG
RI WHQ XQXVXDO SLHFHV ,Q WKH ODWH +HQUL GH *HQRX\L 6 R SIFH \Y URHSXEHMHKEDEINCD \ENFICEIPHD)
/RXYUH KDG DFTXLUHG 2QH RI WKH RXWVWDQGLQJ FRQWULEXWRUV WR WKH ILHOG RI 6XPHL
SXW 6XPHURORJ\ RQ D VFLHQWLILF EDVLV ZLWK KLV SXEOLFDWLRQ RI D GHWWIRIHG BRPBQ GDX
7H[WKLFK FRQWDLQV VXSHUE FRSLHV Rl PRUH WKDQ  WDEOHWYVY DQG IUDJPHQWYV IURP WKI
IRUW\ WKDW DUH LQVFULEHG ZLWK SDUWV RI 6XPHULDQ OLWHUDU\ ZRUNV

%XW LW LV WKH QDPH RI (GZDUG &KLHUD IRU PDQ\ \HDUV D PHPEHU RI WKH IDFXOW\ Rl WKH ¢
UHVHDUFK +H KDG D FOHDUHU LGHD WKDQ DQ\ Rl KLV SUHGHFHVVRUV RI WKH VFRSH DQG F
DQG SXEOLVKLQJ WKH SHUWLQHQW 1LSSXU PDWHULDO LQ ,VWDQEXO DQG 3KLODGHOSKLD K
QXPEHU RI WKHVH ZHWHYHDWYHD Y6 ZGKWWY DQG WKHLU FRQWHQWY JDYH VFKRODUV D IUHVI
FRSLHG PRUH WKDQ WZR KXQGUHG OLWHUDU\ WDEOHWYV DQG IUDJPHQWYV IURP WKH 1LSSXU F
PRUH RI WKHVH WH[WV WKDQ DOO KLV SUHGHFHVVRUV SXW WRJHWKHU ,W LV ODUJHO\OHWE
ILQDOO\ EHIJDQ WR EH DSSUHFLDWHG

0\ RZQ LQWHUHVW LQ WKLV KLJKO\ VSHFLDOL]HG ILHOG RI UHVHDUFK



3DJH [[

VWHPPHG GLUHFWO\ IURP (GZDUG &KLHUD V FRQWULEXWLRQV WKRXJK , DFWXDOO\ RZH P\ 6:
IRU D QXPEHU RI \HDUV LQ WKH HDUO\ WKLUWLHYV :KHQ &KLHUD ZDV FDOOHG WR WKH 2ULHQ
WRRN ZLWK KLP KLV FRSLHV RI WKH 1LSSXU OLWHUDU\ WDEOHWYVY DQG WKH 2ULHQWDO ,QVW
GHSDUWPHQW RI WKH 2ULHQWDO ,QVWLWXWH HQWUXVWHG PH ZLWK WKH SUHSDUDWLRQ RI"'
FRXUVH RI FDUU\LQJ RXW WKLV WDVN WKDW WKH VLIJQLILFDQFH RI WKH 6XPHULDQ OLWHUD
WKH GREXPHQWY ZRXOG UHPDLQ ODUJHO\ IXWLOH DQG EDUUHQ XQWLO PDQ\ PRUH RI WKH X(
DYDLODEOH

,Q WKH WZR GHFDGHV WKDW IROORZHG , KDYH GHYRWHG PRVW RI P\ VFLHQWLILF HIIRUWV W
FRPSRVLWLRQV ,Q , WUDYHOHG WR ,VWDQEXO DV D *XJJHQKHLP )HOORZ DQG ZLWK WKH
PXVHXP RIILFLDOV , FRSLHG IURP WKH 1LSSXU FROOHFWLRQ RI LWV PXVHXP PRUH WKDQ \
FRSLHVY KDYH QRZ EHHQ SXEOLVKHG ZLWK D GHWDLOHG LQWURGXFWLRQ LQ 7XUNLVK DQG (¢
+HUH ZLWK WKH KHOS RI VHYHUDO JHQHURXVY JUDQWYV IURP WKH $PHULFDQ 3KLORVRSKLFDO
GRFXPHQWYV LGHQWLI\LQJ WKH FRQWHQWYV RI PRVW RI WKHP VR WKDW WKH\ FRXOG EH DWW
Rl WKHP ,Q , WUDYHOHG RQFH DJDLQ WRGEBVWWDRHEN® QG ARISEBGOD @RW KIHLY KX DEHUG G LW
QRZ EHLQJ SUHSDUHG IRU SXEOLFDWLRQ %XW WKLV VWLOO OHIW DV , NQHZ RQO\ WRR ZHO!
SXUSRVH RI FRQWLQXLQJ WKLV WDVN WKDW , ZzDV DZDUGHG D )XOEULJKW UHVHDUFK SUR



3DJH [[

IHVVRUVKLS WR 7XUNH\ IR4Y WKHWKD\GBPRURRERNVAD B HHRI XDWLFH .L]LO\D\ DQG 0XD]]H] &LJ
$UFKLYHV RI WKH ,VWDQEXO 0XVHXP RS L\W BHF HQRAMH QAR 2 U IDHEBALWDLRQ@DO WDEOHWYV DQG IUDJF

,Q UHFHQW \HDUV I1LQDOO\ D QHZ VWRFN Rl 6XPHULDQ OLWHUDU\ SLHFHVY EHFDPH DYDLODE
OXVHXP LQ BKLODGHOSKLD SRROHG WKHLU ILQDQFLDO UHVRXUFHV DQG VHQW RXW D MRLQW
XQH[SHFWHGO\ WKLV QHZ H[SHGLWLRQ XQFRYHUHG KXQGUHGV RI QHZ WDEOHWY DQG IUDJF
L QVWLWXWH RQH RI WKH ZRUOG V RXWVWDQGLQJ FXQHLIRUPLVWY DQG WKH SUHVHQW ZULW
6XPHULD@BMWOWVOHWN 7KHUH LV JRRG UHDVRQ WR KRSH WKDW QRW D IHZ 6XPHULDQ OLWHUDL
QXPHURXV ILUVWYV LQ PDQ V UHFRUGHG KLVWRU\



3DJH

&KDSWHU
(GXFDWLRQ
7KH )LUVW 6FKRROV

7KH 6 XPHULDQ VFKRRO ZDV WKH GLUHFW RXWJURZWK Rl WKH LQYHQWLRQ DQG GHYHORSPHC(

7KH ILUVW ZULWWHQ GRFXPHQWY ZHUH IRXQG LQ D 6XPHULDQ FLW\ QDPHG (UHFK 7KH\ FRQV
ELWV RI HFRQRPLF DQG DGPLQLVWUDWLYH PHPRUDQGD %XW DPRQJ WKHP DUH VHYHUDO Zk
VRPH VFULEHV ZHUH DOUHDG\ WKLQNLQJ LQ WHUPV RI WHDFKLQJ DQG OHDUQLQJ 3URJUHVV
PXVW KDYH EHHQ D QXPEHU RI VFKRROV WKURXJKRXW 6XPHU ZKHUH ZULWLQJ ZDV WDXJKW |
H[FDYDWH& LQD FRQVLGHUDEOH QXPEHU RI VFKRRO WH[WERRNV GDWLQJ IURP DERXW

+RZHYHU LW ZDV LQ WKH ODVW KDOI RI WKH WKLUG PLOOHQQLXP WKDW WKH 6XPHULDQ VFK
WHQV RI WKRXVDQGV Rl FOD\ WDEOHWY DQG WKHUH LV OLWWOH GRXEW WKDW KXQGUHGYV F
DGPLQLVWUDWLYH LQ FKDUDFWHU WKH\ FRYHU HYHU\ SKDVH Rl 6 XPHULDQ HFRQRPLF OLIH
WKRVH \HDUV UDQ LOQWR WKH WKRXVDQGV 7KHUH ZHUH MXQLRU DQG KLJK VFULEHV UR\DC
DGPLQLVWUDWLYH DFWLYLWLHV DQG VFULEHV



3DJH

ZKR EHFDPH OHDGLQJ RIILFLDOV LQ JRYHUQPHQW 7KHUH LV HYHU\ UHDVRQ WR DVVXPH WKI
WKURXJKRXW WKH ODQG

%XW QRQH RI WKHVH HDUOLHU WDEOHWYV GHDO GLUHFWO\ ZLWK WKH 6XPHULDQ VFKRRO V\

WKH ILUVW KDOI RI WKH VHFRQG PLOOHQQLXP % & )URP WKLV ODWHU SHULRG WKHUH KDYH
SUHSDUHG E\ WKH SXSLOV WKHPVHOYHV DV SDUW RI WKHLU GDLO\ VERRRIQ Z\RRJ N KHKHOUB M
IDDGYDQFHG VWXGHQW DERXW WR EHFRPH D JUDGXDWH %\ LQIHUHQFH WKHVH DQFLHQW
VFKRRO DQG DERXW WKH QDWXUH RI LWV FXUULFEXOXP )RUWXQDWHO\ WKH DQFLHQW 6XPHL
VXEMHFW KDYH EHHQ UHFRYHUHG DW OHDVW LQ SDUW )URRVDD O LW K HWHS VIFRDWDAH LM ¥ MAY
DQG WHDFKLQJ WHFKQLTXHV 7KLV LV XQLTXH IRU VR HDUO\ D SHULRG LQ WKH KLVWRU\ RI PI

7KH RULJLQDO JRDO RI WKH 6XPHULDQ VFKRROKDW A2KRD W W H ZR XOWGVWHUWPW B B 8 LNAKHG&R QWD W K
VDWLVI\ WKH HFRQRPLF DQG DGPLQLVWUDWLYH GHPDQGV RI WKH ODQG SULPDULO\ WKRVH |
WKURXJKRXW LWV H[LVWHQFH +RZHYHU LQ WKH FRXUVH RI LWV JURZWK DQG GHYHORSPHQ
FHQWHU RI FXOWXUH DQG OHDUQLQJ LQ 6XVFHUHQWLIMVD MWNK\H ZAD30 X KIR R XVUXNG/IKHHE AHORV YA FY KIRIOWU
JHRJUDSKLFDO PDWKHPDWLFDO JUDPPDWLFDO DQG OLQJXLVWLF NQRZOHGJH ZDV FXUUHQ\

ORUHRYHU UDWKHIDXDO@VWHWUMIVRIQWRI OHDUQLQJ WKH 6XPHULDQ VFKRRO ZDV DOVR WKH
OLWHUDU\ FUHDWLRQV RI WKH SDVW ZHUH VWXGLHG DQG FRSLHG KHUH WRR QHZ RQHV Zz



3DJH

SRVHG :KLOH LW LV WUXH WKDW WKH PDMRULW\ RI JUDGXDWHV IURP WKH 6XPHULDQ VFKRR
SRZHUIXO RI WKH ODQG WKHUH ZHUH VRPH ZKR GHYRWHG WKHLU OLYHV WR WHDFKLQJ DQG
GHSHQGHG RQ WKHLU WHDFKLQJ VDODULHV IRU WKHLU OLYHOLKRRG DQG GHYRWHG WKHPV
EHJDQ DV D WHPSOH DSSHQGDJH EHFDPH LQ WLPH D VHFXODU LOQVWLWXWLRQ LWV FXUULF
WXLWLRQ IHHV FROOHFWHG IURP WKH VWXGHQWYV

(GXFDWLRQ ZDV QHLWKHU XQLYHUVDO QRU FRPSXOVRU\ ORVW RI WKH VWXGHQWYV FDPH IUR
HGXFDWLRQ GHPDQGHG 8QW LOD SUHERROEMOW KHK MW DBWH DRAVIXIPBIIGUV EXW LQ D *HUPDQ FXQF
IURP DFWXDO FRQWHPSRUDU\ VRXUFHV ,Q WKH WKRXVDQGV RI SXEOLVKHG HFRQRPLF DQG I
WKHPVHOYHV DV VFULEHV DQG IRU IXUWKHU LGHQWLILFDWLRQ PDQ\ Rl WKHP DGGHG WKH Q
WKDW |DW K H WPVWRIDMK HVV RU VEKIN ZAKRIRIRYHDGQRDWHV¥ LW\ IDWKHUV DPEDVVDGRUV WHPSC

RIILFLDOV SULHVWV Rl YDULRXV VRUWV PDQDJHUV VXSHUYLVRUV IRUHPHQ VFULEHV DUF
FRPPXQLWLHV 1RW D VLQJOH ZRPDQ LV OLVWHG DV D VFULEH LQ WKHVH GRFXPHQWV DQG I
RQO\

+HDG RI WKH 6XPHULRPPVLAKSRIOWDVSVRHHVVRU ZKR ZDV DOVR FDOOHG VFKRRO IDWKHU
SURIHVVRU ZDV NQRZQ DV ELJ EURWKHU DQG VRPH RI KLV GXWLHV ZHUH WR ZULWH WKH
KHDU WKHP UHFLWH WKHLU VWXGLHV IURP PHPRU\ 2WKHU PHPEHUV Rl WKH IDFXOW\ ZHUH V
PRQLWRUV LQ



3DJH

FKDUJH RI DWWHQGDQFH DQG D PDQ LQ FKDUJH RI WKH ZKLS ZKR ZDV SUHVXPDEO\ UHVSHF
H[FHSW WKDW WKH KHDGPDVWHU ZDV WKH VFKRRO IDWKHU 1RU GR ZH NQRZ DQ\WKLQJ DE
WXLWLRQ IHHVY KH UHFHLYHG

,Q UHJDUG WR WKH FXUULFXOXP RI WKH 6XPHULDQ VFKRRO WKHUH LV DW RXU GLVSRVDO D
PDQ ,Q WKLY FDVH WKHUH LV QR QHHG WR GHSHQG RQ WKH VWDWHPHQWY PDGH E\ WKH DQ
SURGXFWV RI WKH VFKRROER\V WKHPVHOYHV IURP WKH EHIJLQQHU V ILUVW DWWHPSWV WR
EH GLVWLQJXLVKHG IURP WKDW RI WKH SURIHVVRU KLPVHOI ,W LV IURP WKHVH VFKRRO SUR
JURXSV WKH ILUVW PD\ EH GHVFULEHG DV VHPLVFLHQWLILF DQG VFKRODUO\ WKH VHFRQG I

,Q FRQVLGHULQJ WKH ILUVW RU VHPLVFLHQWLILF JURXS LW LV LPSRUWDQW WRWHKHJWM B UNFK
IRU WUXWK V VDNH 5DWKHU WKH\ JUHZ DQG GHYHORSHG RXW RI WKH PDLQ VFKRRO DLP W
SHGDJRJLFDO QHHG WKH 6XPHULDQ VFULEDO WHDFKHUV GHYLVHG D V\V¥ WD R/ LL\Q WU FRAOLOR
6 XPHULDQ ODQJXDJH LQWR JURXSV RI UHODWHG ZRUGVY DQG SKUDVHV DQG KDG WKH VWXGH
PLOOHQQLXP % & WKHVH WH[WERRNY EHFDPH LQFUHDVLQJO\ PRUH FRPSOHWH DQG JUDG
$PRQJ WKHP ZH ILQG ORQJ OLVWV RI QDPHV RI WUHHY DQG UHHGY RI DOO VRUWYV RI DQLPDC
7TKHVH FRPSLODWLRQV UHYHDO D FRQVLGHUDEOH DFTXDLQWDQFH ZLWK ZKDW B LIDKRW BAHK\Y WL
EHIJLQQLQJ WR EH UHDOL]JHG E\ KLVWRULDQV RI VFLHQFH



3DJH

6XPHULDQ VFKRROPHQ DOVR SUHSDUHG YDULRXV PDWKHPDWLFDO WDEOHV DQG PDQ\ GHWDL
VWXG\ Rl 6XPHULDQ JUDPPDU ZDV ZHOO UHSUHVHQWHG DPRQJ WKH VFKRRO WDEOHWYV $ QX
LQGLFDWLQJ D KLIJIKO\ VRSKLVWLFDWHG JUDPPDWLFDO DSSURDFK ORUHRYHU DV D UHVXOW
WKH WKLUG PLOOHQQLXP % & WKH 6XPHULDQ SURIHVVRUY SUHSDUHG WKH ROGHVW GLFWL
EXW DOVR WUHDVXUHG KLJKO\ WKH 6XPHULDQ OLWHUDU\ ZRUNV ZKLFK WKH\ VWXGLHG DQG
DURVH WKH SHGDJRJLFDO QHHG IRU GLFWLRQDULHV LQ ZKLFK 6XPHULDQ ZRUGYV DQG SKUD

$V IRU WKH OLWHUDU\ DQG FUHDWLYH DVSHFWV RI WKH 6XPHULDQ FXUULFXOXP LW FRQVLVW
FRPSRVLWLRQV ZKLFK PXVW KDYH RULJLQDWHG DQG GHYHORSHG PDLQO\ LQ WKH ODWWHU KI
DOPRVW DOO SRHWLF LQ IRUP UDQJLQJ LQ OHQJWK IURP OHVV WKDQ ILIW\ OLQHVY WR FORVH
WDOHV LQ WKH IRUP RI QDUUDWLYH SRHPV FHOHEUDWLQJ WKH GHHGYV DQG H[SORLWYV RI WK
GHVWUXFWLRQ RI 6XPHULDQ FLWLHYV ZLVGRP FRPSRVLWLRQV LQFOXGLQJ SURYHUEV IDEOH\
UXLQV RI 6XPHU QRW D IHZ DUH LQ WKH LPPDWXUH KDQG RI WKH DQFLHQW 6XPHULDQ SXSLO

/LWWOH LV NQRZQ DV \HW Rl WKH WHDFKLQJ PHWKRGV DQG WHFKQLTXHV SUDFWLFHG LQ WKI
WKH WDEOHW ZKLFK KH KDG SUHSDUH® WKIB & DV E MR HRVIKNG/MIERHAG D1 RIHIL RMEDW W  ZKLFk
FRS\ DQG VWXG\ %RWK WKH ELJ EURWKHU DQG WKH VFKRRO IDWKHU SUREDEO\ H[DPLQ}
LQ WKH



3DJH

VWXGHQWY ZRUN 7KH WHDFKHUV DQG DVVLVWDQWY PXVW KDYH VXSSOHPHQWHG ZLWK F
VWXGHQW FRSLHG DQG VWXGLHG %XW WKHVH OHFWXUHV ZKLFK ZRXOG KDYH SURYHG LQY
LQ DOO SUREDELOLW\ QHYHU ZULWWHQ GRZQ DQG KHQFH DUH ORVW WR XV IRUHYHU

2QH IDFW VWDQGV RXW WKH 6XPHULDQ VFKRRO KDG QRQH RI WKH FKDUDFWHU RI ZKDW ZH
WKH URG :KLOH WHDFKHUV SUREDEO\ HQFRXUDJHG WKHLU VWXGHQWY E\ PHDQV RI SUDLV
FRUUHFWLQJ WKH VWXGHQWY IDXOWYV DQG LQDGHTXDFLHV 7KH VWXGHQW GLG QRW KDYH I
YDFDWLRQ LQ WKH VFKRRO \HDU EXW RQ WKLV ZH KDYH QR LQIRUPDWLRQ +H GHYRWHG PD(
EHFDPH D \RXQJ PDQ ,W ZRXOG EH LQWHUHVWLQJ WR NQRZ LI ZKHQ DQG WR ZKDW H[WHQ\
DV LQGHHG RQ PDQ\ RWKHU SRLQWYVY FRQFHUQHG ZLWK VFKRRO DFWLYLWLHV RXU VRXUFHV

:KDW ZDV WKH DQFLHQW 6XPHULDQ VFKRROKRXVH OLNH" ,Q VHYHUDO OHVRSRWDPLDQ H[FDY
SRVVLEOH VFIRROROKRAVHEEXU DQRWKHU LQ 6LSSDU DQG D WKLUG LQ 8U %XW H[FHSW IRU
VHHPVY OLWWOH WR GLVWLQJXLVK WKHP IURP RUGLQDU\ KRXVH URRPV DQGWKKH )UGIHKFW L [4KF
DQFLHQW ODUL IDU WR WKH ZHVW RI 1LSSXU XQFRYHUHG WZR URRPV ZKLFK GHILQLWHO\ VH
VLQFH WKH\ FRQWDLQHG VHYHUDO URZV RI EHQFKHY PDGH RI EDNHG EULFN FDSDEOH RI V
URRPV DQG VR WKH LGHQWLILFDWLRQ PXVW UHPDLQ VRPHZKDW XQFHUWDLQ



3DJH

-XVW KRZ GLG WKH VWXGHQWY WKHPVHOYHV IHHO DERXW WKLV VIVWHP RI HGXFDWLRQ" )RL
ZULWWHQ DOPRVW IRXU WKRXVDQG \HDUV DJR EXW RQO\ UHFHQWO\ SIHHFH W RIHHWKHILRDY G
ILUVW LQ WKH KLVWRU\ RI HGXFDWLRQ



3DJH

&KDSWHU
6FKRROGD\V
7KH )LUVW &DVBROLWKISQH

2QH RI WKH PRVW KXPDQ GRFXPHQWY HYHU H[FDYDWHG LQ WRID\1BBW L(DMMWL HY R 16 B PHAKLFORDD
DQRQ\PRXV VFKRROWHDFKHU ZKR OLYHGIPERXWS ZRYGE UHW MDA KRIHO MVWUOH KXPDQ QDW >

,Q WKLV DQFLHQW HVVD\ D 6XPHULDQ VFKRROER\ QRW XQOLNH KLV PRGHUQ FRXQWHUSDUV
PRWKHU WR SUHSDUH KLV OXQFK KXUULHGO\ ,Q VFKRRO ZKHQHYHU KH PLVEHKDYHV KH LV
VLJQ IRU IORJJLQJ FRQVLVWYV RI VWLFN DQG IOHVK $V IRU WKH WHDFKHU KLV SD\ VHHP

WR PDNH D OLWWOH H[WUD IURP WKH SDUHQWYV WR HNH RXW KLV HDUQLQJV

7KH FRPSRVLWLRQ ZKLFK ZDV QR GRXEW WKH FUKBWYRQ RHR@Y RILWKH SUBRHFW R XMV M RY
\RX JR IURP HDUOLHVW GD\V" 7KH ER\ DQVZHUV , ZHQW WR VFKRRO 7KH DXWKRU WKHQ C
PRUH WKDQ KDOI WKH GRFXPHQW DQG UHDGV LQ SDUW , UHFLWHG P\ WDEOHW DWH P\ OX
DQG LQ WKH DIWHUQRRQ WKH\ DVVLJQHG PH P\ ZULWWHQ ZRUN :KHQ



3DJH

VFKRRO ZDV GLVPLVVHG , ZHQW KRPH HQWHUHG WKH KRXVH DQG IRXQG P\ IDWKHU VLWWL
IDWKHU ZDV GHOLJKWHG ‘KHQ , DZRNH HDUO\ LQ WKH PRUQLQJ , IDFHG P\ PRWKHU DQ(
UROOV DQG , VHW RXW P\ PRWKHU JDYH PH WZR UROOV DQG , ZHQW WR VFKRRO ,Q VFKkK

, HQWHUHG EHIRUH P\ WHDFKHU DQG PDGH D UHVSHFWIXO FXUWV\

%XW FXUWV\ RU QRW LW VHHPV WR KDYH EHHQ D EDG GD\ IRU WKLV SXSLO +H KDG WR WDHM
VWDQGLQJ XS DQG ZDONLQJ RXW RI WKH JDWH :RUVW RI DOO WKH WHDFKHU VDLG WR KLP
PXFK IRU WKH ODG DQG KH VXJIJHVWV WR KLV IDWKHU WKDW LW PLJKW EH?2CEYRPR® LREHDVWRK
UHFRUGHG FDSRDRYKDRDQIOH) WKH KLVWRU\ RI PDQ 7KH FRPSRVLWLRQ FRQWLQXHV 7R WKDV
IURP VFKRRO DQG DIWHU HQWHULQJ WKH KRXVH KH ZzDV VHDWHG LQ WKH VHDW RI KRQRU
ZULWLQJ KH XQIROGHG WR KLV IDWKHU

7KH IDWKHU WKHQ ZLQHG DQG GLQHG WKH WHDFKHU GUHVVHG KLP LQ D QHZ JDUPHQW JD"

WKH DVSLULQJ VFULEH LQ SRHWLF ZRUGV ZKLFK UHDG LQ SDUW <RXQJ PDQ EHFDXVH \R®

DUW PD\ \RX DFKLHYH LW FRPSOHWHO\ 21 \RXU EURWKHUV PD\ \RX EH WKHLU OHDGHU
<RX KDYH FDUULHG RXW ZHOO WKH VFKRRO V DFWLYLWLHV \RX KDYH EHFRPH D PDQ RI O

LWK WKHVH HQWKXVLDVWLF DQG RSWLPLVWLF ZRUGV Rl WKH SURIHVVRU WKH VFKRRO GI
NQHZ LW ZRXOG EH UHVXUUHFWHG DQG UHVWRUHRBQWRPUH SRURI WK RXVID® BQ PV LFD\W HID EY



3DJH

D SRSXODU HVVD\ LQ DQFLHQW GD\V DWRBIGFEHLHYVHQQ URRJ MRXV DWW WHIDR WEZHQMOY DWLR
OXVHXP LQ 3KLODGHOSKLD VHYHQ DUH LQ WKH OXVHXP Rl WKH $QFLHQW 2ULHQW LQ ,VWDQE

7KH VWRU\ Rl WKH JUDGXDO SLHFLQJ WRJHWKHU Rl WKH WH[W LV DV IROORZV $V HDUO\ DV
\RXQJ FXQHLIRUPLVW +XJR 5DGDX ,W ZDV DQ H[WUDFW IURP WKH PLGGOH RI WKH FRPSRVLYV
ILYH \HDUV DGGLWLRQDO ELWV ZHUH SXEOLVKHG E\ WKH ODWH IDPHG 2ULHQWDOLVWV 6WF
PDWHULDO RQ KDQG WR JDWKHU WKH UHDO VLJQLILFDQFH Rl WKH WH[W ,Q GXULQJ D SU
GRFXPHQW 2QH RI WKHWHYB Y \BHR® KRRQUWHBHBDOHW ZKLFK KDG RULJLQDOO\ FRQWDLQHG WKH H
RWKHU SLHFHV LQ WKHLU SURSHU SRVLWLRQ 6LQFH WKHQ DGGLWLRQDO SLHBH\ V& WHRROXG
WDEOHW WR VPDOO IUDJPHQWY FRQWDLQLQJ QR PRUH WKDQ D IHZ EURNHQ OLQHV $V D UH'
WRJHWKHU DQG UHVWRUHG

%XW WKLV ZDV RQO\ WKH ILUVW KXUGOH LQ WKH VFKRODUO\ SURFHVV RI PDNLQJ WKH FRQW
HYHU\ ELW DV LPSRUWDQW DQG IDU PRUH GLIILFXOW 6HYHUDO SRUWLRQV RI WKH GRFXPHQ
2ULHQWDO ,QVWLWXWH RI WKH 8QLYHUVLW\ Rl &KLFDJR DQG $GDP )DONHQVWHLQ RI WKH 8¢
%HQQR /DQGVEHUJHU IRUPHUO\ RI /HLS]LJ DQG $QNDUD DQG QRZ Rl WKH 2ULHQWDO ,QVWLW
WUDQVODWLRQ Rl WKH HQWLUH GRFXPHQW 7KLMZD\Q SXER L WKKIKG $PH U L EIGIGVE & HMLQ RIIROVSHRA
6XPHULDQ ZRUGV DQG SKUDVHV LQ WKH DQFLHQW HVVD\ DUH VWLOO XQ



3DJH
FHUWDLQ DQG REVFXUH 1R GRXEW VRPH IXWXUH SURIHVVRU ZLOO VXFFHHG LQ DUULYLQJ L

7TKRXJK WKH\ PD\ SUHIHU QRW WR DGPLW LW LW LV QRW WKH SURIHVVRUV DQG SRHWYV ZKR
&KDSWHU LV DERXW SRZHU SROLWLFV DQG D 6XPHULDQ UXOHU RI ILYH WKRXVDQG \HDUV



3DJH

&KDSWHU
)DWKHU DQG 6RQ
7KH )LUVW &DVH RI -XYHQLOH 'HOLQTXHQF\

0 MXYHQLOH GHOLQTXHQF\ LV D VHULRXV SUREOHP LQ RXU GD\ LW PLJKW EH FRQVROLQJ WI
XQJUDWHIXO FKLOGUHQ ZHUH WKH EDQH RI WKHLU SDUHQWY WKRXVDQGV RI \HDUV DJR DV
SHUKDSVY HYHQ LQ JDQJV LQ VSLWH RI WKH IDFW WKDW WKH\ ZHUH VXSHUYLVHG E\ D PRQLV
HYHUODVWLQJ JULSHV DQG FRPSODLQWY $00 WKLV ZH OHDUQ IURP WKH WH[W RI D 6 XPHULI
IUDJPHQWY RQ ZKLFK WKH HVVD\ KDV EHHQ IRXQG LQVFULEHG DFWXDOO\ GDWH EDFN VRPH

7KH FRPSRVLWLRQ ZKLFK FRQFHUQV D VFULEH DQG KLV SHUYHUVH VRQ EHJLQV ZLWK DQ LQ
ZKLFK WKH ODWWHU LV DGPRQLVKHG WR JR WR VFKRRO ZRUN GLOLJHQWO\ DQG UHSRUW E
IDWKHU KDV KLP UHSHDW KLV ZRUGV YHUEDWLP

JURP KHUH RQ WKH HVVD\ LV D PRQROJXH RQ WKH SDUW RI WKH IDWKHU ,W VWDUWYV ZLWK
VWUHHWY DQG ERXOHYDUGYV WR EH KXPEOH EHIRUH KLV PRQLWRU WR JR WR VFKRRO DQG



3DJH

ZD\ZDUG VRQ ZKR KLV IDWKHU FODLPV KDV PDGH KLP VLFN WR GHDWK ZLWK KLV SHUHQQL
LQIJUDWLWXGH KH QHYHU PDGH KLP ZRUN EHKLQG SORZ RU R[ QRU GLG KH HYHU DVN KLP \
VRQ WXUQHG RXW WR EH OHVV RI D PDQ WKDQ WKH RWKHUV

/LNH PDQ\ D GLVDSSRLQWHG SDUHQW RI WRGD\ WKH IDWKHU VHHPV WR EH HVSHFLDOO\ KX!
DGPRQLVKHV KLP WR HPXODWH KLV FRPSDQLRQV IULHQGY DQG EURWKHUV WR IROORZ KLV
SURIHVVLRQV ZKLFK WKH JRG RI DUWV DQG FUDIWV WKRXJKW XS DQG EURXJKW LQWR EHLQJ
LQ DQ\ FDVH KH FRQWLQXHV LW LV GHFUHHG E\ (QOLO WKH NLQJ RI DOO WKH JRGVY WKDW

$IWHU D ILQDO XSEUDLGLQJ IRU WKH VRQ V SXUVXLW RI PDWHULDOLVWLF VXFFHVV UDWKHU
VD\LQJV LQWHQGHG SHUKDSV WR JXLGH WKH VRQ LQ WUXH ZLVGRP ,Q DQ\ FDVH WKH HVVD
LQ WKH H\HV RI KLV SHIREGQADQ QB ® QEKKLFRRQH WKH JRGGHVV 1LQJDO

+HUH QRZ LV D TXLWH OLWHUDO LI WHQWDWLYH WUDQVODWLRQ RI WKH PRUH LQWHOOLJLE
7KH IDWKHU EHJLQV E\ DVNLQJ KLV VRQ
:KHUH GLG \RX JR"
, GLG QRW JR DQ\ZKHUH
, \RX GLG QRW JR DQ\ZKHUH ZK\ GR \RX LGOH DERRWKHR WBRHFLIRR OR XMWDW\G. EGRF R QM \ RSH QVFRORR ©
EURWKHU ZULWH \RXU QHZ WDEOHW IRU \RX $IWHU \RX KDYH ILQLVKHG \RXU DVVLJQPHQW DQG UHSR
\RX NQRZ ZKDW , VDLG"
, NQRZ , OO WHOO LW WR \RX
&RPH QRZ UHSHDW LW WR PH
, OO UHSHDW LW WR \RX
7HOO LW WR PH

&RPH RQ WHOO LW WR PH



3DJH

<RX WROG PH WR JR WR VFKRRO UHFLWH P\ DVVLIJQPHQW RSHQ P\ VFKRROEDJ ZULWH P\ WDEOHW ZK
SURFHHG WR P\ ZRUN DQG WR FRPH WR \RX DIWHU , KDYH UHSRUWHG WR P\ PRQLWRU 7KDW V ZKDW \F

7KH IDWKHU QRZ FRQWLQXHV ZLWK D ORQJ PRQRORJXH

&RPH QRZ EH D PDQ 'RQ W VWDQG DERXW LQ WKH SXEOLF VTXDUH RU ZDQGHU DERXW WKH ERXOHYD
\RXU PRQLWRU :KHQ \RX VKRZ WHUURU WKH PRQLWRU ZLOO OLNH \RX

>$ERXW ILIWHHQ OLQHV GHVWUR\HG @

<RX ZKR ZDQGHU DERXW LQ WKH SXEOLF VTXDUH ZRXOG \RX DFKLHYH VXFFHVV" 7KHQ VHHN RXW WK
JHQHUDWLRQV LQTXLUH RI WKHP

3HUYHUVH RQH RYHU2ZKRPX0GWDRMNE ZIW\WFXDQ GLG , GRW YRWHQ W R PWRKQR YARP D WIR® LWV PHQ EXW |

:KDW , DP DERXW WR UHODWH WR \RX WXUQV WKH IRRO LQWR D ZLVH PDQ KROGV WKH VQDNH DV LI

ZHDULQHVYV RI \RX , NHSW DZD\ IURP \RX DQG ®RHGHKBHGRW \®RRW 1R R UV HIQUO/ JUXE BOX@EOWLQJIV %HFD
\RXU FODPRPDQIVQJIU\2AHWK,\RXYV DQJU\ ZLWK \RX %HFDXVH \RX GR QRW ORRN WR \RXU KXPDQLW\ P\

KDYH SXW DQ HQG WR PH \RX KDYH EURXJKW PH WR WKH SRLQW RI GHDWK

, QHYHU LQ DOO P\ OLIH GLG , PDNH \RX FDUU\ UHHGV WR WKH FDQHEUDNH 7KH UHHG UXVKHV ZKLFK
\RX )ROORZ P\ FDUDYDQV , QHYHU VHQW \RX WR ZRUN WR SORZ P\ ILHOG , QHYHU VHQW \RX WR ZRU
QHYHU LQ P\ OLIH VDLG WR \RX

2WKHUV OLNH \RX VXSSRUW WKHLU SDUHQWYV E\ ZRUNLQJ ,I \RX VSRNH WR \RXW N EQVRRBGVD EHWBA\DI
WKH \RXQJ RQHV SURYLGH® UDKKLUTKBWKXQUWLSIOLKG EDUOH\ IRU WKHLU IDWKHU PDLQWDLQHG KLP LQ
SHUYHUVHQHVYV EXW FRPSDUHG WR WKHP \RX DUH QRWKM \PD QHDWKMHOVR @R XR F HJWIOH QD \Z26 RGR &/Q GVD\VIPROM
\RX ZRUN OLNH WKHP



3DJH

BHUYHUVH RQH ZLWK? ZKRPL YV DPKIKPIDRXYKR FDQ UHDO OASKRN HXWIRRKYV NLQW B KEVRXRXG VRPHWKLQJ KLWK
VKDOO UHODWH WR \RX IHDU WKHP DQG KH RQ \RXU IXBNXGDHHADXWR DISWKHHPLEWKUWKER UDMQHIR \RX W F
FRPSDQIRKQIDLOHG WR DSSUHFLDWH KLP ZK\ GR \RX QRW HPXODWH KLP" (PXODWH \RXU ROGHU EURWK
WKH ODQG DV PDQ\ DV (QNL WKH JRG RI DUWV DQG FUDIWV FDOOHG E\ QDPH EURXJKW LQWR H[LVWEF
SRHWQUNH WKH EDQNV RI WKH VHD WKH EDQNV RI2MRN GRXW®6G QW FHQ O DWW HQ VQKHWMKRHPUBWRRQVRQJ B
ZLVGRP RI P\ IDWKHU W LV LQ DFFRUGDQFH ZLWK WKH IDWH GHFUHHG E\ (QOLO IRU PDQ WKDW D VRQ

, QLIJKW DQG GD\ DP , WRUWXUHG EHFDXVH RI \RX 1LJKW DQG GD\ \RX ZDVWH LQ SOHDVXUHV <RX KL
EURDG SRZHUIXO DQG SXIIHG %XW \RXU NLQ ZDLWV H[SHFWDQWO\ IRU \RXU PLVIRUWXQH DQG ZLOO

+HUH IROORZV DQ REVFXUH SDVVDJH RI OLQHV ZKLFK VHHPV WR FRQVLVW RI SURYHUEYV |

JURP KLP ZKR TXDUUHOV ZLWK \RX PD\ 1DQQD \RXU JRG VDYH
\RX

JURP KLP ZKR DWWDFNV \RX PD\ 1DQQD \RXU JRG VDYH \RX

0D\ \RX ILQG IDYRU EHIRUH \RXU JRG

0D\ \RXU KXPDQLW\ H[DOW \RX QHFN DQG EUHDVW

OD\ \RX EH WKH KHDG RI \RXU FLW\ V VDJHV

0D\ \RXU FLW\ XWWHU \RXU QDPH LQ IDYRUHG SODFHV

0D\ \RXU JRG FDOO \RX E\ D JRRG QDPH

0D\ \RX ILQG IDYRU EHIRUH \RXU JRG 1DQQD

0D\ \RX EH UHJDUGHG ZLWK IDYRU E\ WKH JRGGHVV 1LQJDO

%XW WKRXJK WKH\ PD\ SUHIHU QRW WR DGPLW LW LW LV QRW WKH SURIHVVRUV SRHWV D(
QH[W ILUVW LQ &KDSWHU LV DERXW SRZHU SROLWLFV DQG D 6XPHULDQ UXOHU RI ILYH"



3DJH

&KDSWHU
,QWHUQDWLRQDO $IIDLUV
7KH )LUVW :DU RI 1HUYHYV

:KHUH WKH 6HD RI ODUPDUD EODRFKR® RXQ/ HFRUNRDW IGHRIKSKIB UWNWU LV VLWXDWHG BXYDXWR R |
QRVH +HUH LQ WKH VKHOWHU RI KLJK DQG LPSHQHWUDEOH ZDOOV OHKPHG ,, WKH FRQTX
FHQWXULHV WKDW IROORZHG VXOWDQ DIWHU VXOWDQ DGGHG DIUHVK WR WKLV SDODFH FRP
WKH 3BEG FRXUWYVY DQG WHUUDFHG JDUGHQV ZDQGHUHG WKH ODGLHV RI WKH KDUHP DQG
SDODFH JURXQGV DQG IHZHU VWLOO ZHUH SHUPLWWHG WR ZLWQHVV LWV LQQHU OLIH

%XW JRQH DUH WKH GD\V RQRANKH KOOWDDINH @ RQ BOBOADHMWHQW DVSHFW 7KH KLJK WRZHUHG
EHHQ WXUQHG LQWR SXEOLF SDUNV IRU WKH SHRSOH RI ,VWDQEXO WR 7 MIGHVIRDEH G&HEQUSD
VHFUHWLERYMHRNMRRNWKHP KDYH EHFRPH PXVHXPV *RQH IRUHYHU LV WKH VXOWDQ V KHDY\ KD

,Q D PEBROGRZHG URRP LQ RQH RI WKHVH PXVHXPV WKH OXVHXP RI WKH $QFLHQW 2ULHQW
SKRWRJUDSK ROPMIGHHEDEBRHPWWEDWXUN WKH EHORYHG IRXQGHU DQG KHUR RI WKH QHZ 7XUNLV!
UHPDUNDEOH PDQ LQ VRPH ZD\V RQH RI WKH PRVW VLJQLILFDQW



3DJH

SROLWLFDO ILJIXUHV RI RXU FHQWXU\ %XW LW LV QRW ZLWK PRGEU QY KKHU BDHKLWKBRH QW F|
EXVLQHVV LV IRWIRWKHH QRRH GR MW DRIW BB I/U

2Q WKH WDEOH EHIRUH PH LV D FOD\ WDEOHW ZULWWHQ E\ D VFULEH ZKR \OLIY$IHGD QVKRIV@DIG
6XPHULDQ 7KH WDEOHW LV VTXDUH LQ VKDSH QLQH E\ QLQH LQFKHV LW LV WKHUHIRUH VP
WDEOHW GLYLGHG LW LQWR WZHOYH FROXPQV %\ XVLQJ D PLOQXWH VFULSW KH VXFFHHGHG
H PD\ FDOO LW (QPHUNDU DQG WKH /RUG RI $UDWWD 7KRXJK LWV FKDUDFWHUV DQG HYHQ
PRGHUQ HDUV IRU WKH SRHP UHFRUGY D SERQMWEBWY W R FKGQGHDXH V )RIJR X W RZH) RE DV BRI G RDZIH

2QFH XSRQ D WLPH WKLV SRHP WHOOV XV PDQ\ FHQWXULHM EMHRUGX AWHWIL D DUK HHRZ OB ZHIR \
(UHFK DWDWWH LQ VRXWKHUQ OHVRSRWDPLD EHWZHHQ WKH 7LJULV DQG (XSKU NWBDW EIL Y, MU.
VHSDUDWHG IURP (UHFK E\ VHYHQ PRXQWDLQ UDQJHV DQG ZDV SHUFKHG VR KLJK RQ D PR>
PHWDO DQWKHMWRQH PDWHULDOV WKDW ZHUH HQWLUHO\ ODFNLQJ LQ WKH IODW ORZODQGV F
(QPHUNDU FDVW ORQJLQJ DQG FRYHWRXV H\HV XSRQ $UDWWD DQG LWV ULFKHV 'HWHUPLQ!
DJDLQVW WKH ORUG RI $UDWWD DQG LWV LQKDELWDQWYVY +H VXFFHHGHG LQ EUHDNLQJ GRZ
RI (UHFK

$00 WKLV LV WROG LQ WKH OHLVXUHO\ URXQGDERXW VW\OH FKDUDFWHULVWLF RI HSLF SRl
.XOODE D GLVWULFW ZLWKLQ (UHFK RU LQ LWV LPPHGLDWH QHLJKERUKRRG IURP WKH YHU\ E



3DJH

QLQJ RI WLPH DQG VWUHVVHV LWV VXSHULRULW\ RYHU $UDWWD DV D UHVXOW RI WKH JRGC

7KH SRHW UHODWHYV KRZ (PG 8WXU KDR QORI GHWHVURQQHG WR PDNH D YDVVDO VWDWH RI $UL
JRGGHVV RI ORYH DQG ZzbU WR VHH WR LW WKDW WKH SHRSOH Rl $UDWWD EULQJ JROG VL(
SDUWLFXHE) we\PBe&HhwW LV WKH VHD WHPSOHIJRG(® N MKWHEXP RU ZRQY ZIOMBHILQ (ULGX D FLW\

,QDQQD KHHGLQJ (QPHUNDU V SOHD DGYLVHV KLP WR VHHN RXW D

(QPHUNDU DQG WKH /RUG RI $UDRRWX P @D\ B ERREW IIUR PVWIDHXEWD 0XVHXP RI WKH $QFL



3DJH

VXLWDEOH KHUDOG WR FURVV WKH LPSRVLQJ PRXQWDLQV RI $QVKDQ WKH\ VHSDUDWHG (UH
RXW WKH EXLOGLQJ RSHUDWLRQV KH GHVLUHV (QPHUNDU VHOHFWV KLV KHUDOG DQG VHQ

XQOHVVY KH DQG KLV SHRSOH EULQJ GRZQ VLOYHU DQG JROG DQG EXLOG DQG GHFRUDWH (Q
UHSHDW WR KLP WKH VSHOO RI (QNL ZKLFK UHODWHV KRZ WKH JRG (QNL KDG SXW DQ HQG

7KH KHUDOG DIWHU WUDYHUVLQJ VHYHQ PRXQWDLQV DUULYHV DW $UDWWD GXO\ UHSHD
WR (QPHUNDU FODLPLQJpWBQ® WKDW MKHQRDGVEIRXWKW KLP WR $UDWWD DV LWV UXOHU 7
RI (DQQD LQ (UHFK KDV SURPLVHG (QPHUNDU WKDW $UDWWD ZRXOG VXEPLW WR KLP

7KH ORUG RI $UDWWD LV VWXQQHG E\ WKLV QHZV +H FRPSRVHV DQ DQVZHU IRU WKH KHUD(
DQG VD\V WKDW KH SUHIHUV WKH FRQWHVW D ILJKW EHWZHHQ WZR VHOHFWHG FKDPSLRQ
(QPHUNDU RQO\ LI KH ZLOO VHQG KLP ODUJH TXDQWLWLHV RI JUDLQ 7KH KHUDOG UHWXUQV
DVVHPEO\ KDOO

%HIRUH PDNLQJ KLV QH[W PRYH (QPHUNDU SHUIRUPV VHYHUDO DFWV DSSDUHQWO\ ULWXD(
ZLVGRP 7KHQ KH KDV KLV EHDVWV Rl EXUGHQ ORDGHG ZLWK JUDLQ 7KH\ DUH OHG WR $UL
DQG FRPPDQGLQJ WKH ORUG WR EULQJ (QPHUNDU FDUQHOLDQ DQG ODSLV OD]XOL 2Q DUULY
GHOLJKWHG ZLWK WKH JUDLQ DUH UHDG\ WR SUHVHQW (QPHUNDU ZLWK WKH GHVLUHG FDUC
KRXVH IRU KLP %XW WKH K\WWHULFDO



3DJH
ORUG RI $UDWWD DIWHU HXORJL]LQJ KLV RZQ VFHSWHU LQVLVWV FIDYQROGNMQ CHQWIDY DI

2Q WKH KHUDOG V UHWXUQ WR (UHFK (QPHUNDU VHHPV WK \FRIZAIXFEKVK W KR IRPHQNR UVDK SID B W
VKDGH WR OLJKW XQWLO KH ILQDOO\ FXWV LW GRZQ DIWHU ILYH \HDUV DIWHU WHQ \HDU
VFHSWHU LQ KLV KDQG ZLWKRXW DQ\ DFFRPSDQ\LQJ PHVVDJH 7KH VLJKW RIVKBA DP@SW B W
VSHDNLQJ ELWWHUO\ Rl WKH SOLJKW RI KLV FLW\ DV D UHVXOW RI ,QDQQD V GLVSOHDVXUH
(QPHUNDU 7KLV WLPH KH GHPDQGV WKDW (QPHUNDU VHOHFW DV KLV UHSUHVHQWDWLYH R(
PHQ 7KXV WKH VWURQJHU ZLOO EHFRPH NQRZQ 7KH FKDOOHQJH LQ ULGGOHOLNH WHUP'
GDSSM® RI ZKLFK VHHPV WR PDNH OLWWOH VHQVH ZKHQ VSHDNLQJ RI D PDQ

2Q WKH KHUDOG V DUULYDO DW (UHFK ZLWK WKLY QHZ FKDOOHQJH (QPHUNDU ELGV KLP UH
FKDOOHQJH DQG LV SUHSDUHG WR VHQG RQH RI KLV UHWDLQHUV WR ILJKW WKH ORUG RI $I
VLOYHU DQG SUHFLRXV VWRQHV IRU WKH JRGGHVY ,QDQQD LQ (UHFK +H RQFH DJDLQ Wtk
PRXQWDLQ WR EXLOG DQG GHFRUDWH IRU KLP WKH (ULGX VKULQH

,Q WKH ILUVW SDUW RI WKH PHVVDJH (QPHUNDU V ZRUGV VHHP WR FOHDU XS WKH ORUG RI
VXEVWLWXWHV WKH ZRUG JDUPHQW IRU ILJKWLQJ PDQ 3UHVXPDEO\ WKH FRORU UHIHUUH:

7KHUH IROORZV D UHPDUNDEOH SDVVDJH ZKLFK LI FRUUHFWO\ LQWHUSUHWHG LQIRUPV X\
FOD\ WDEOHWYV DQG GLG VR EHFDXVH KLV KHUDOG VHHPHG KHDY\ Rl PRXWK DQG XQDEOH



3DJH

WKH PHVVDJH SHUKDSV EHFDXVH RI LWV OHQJWK 7KH KHUDOG GHOLYHUV WKH LQVFULEH!
ORUG RI $UDWWD IURP DQ XQH[SHFWHG VRXUFH 7KH 6XPHULDRZIRGKRIDWODQ ® @ED/QWRDR G,
ORUG RI $UDWWD $W WKH VLIJKW Rl WKH ZKHDW WKH ODWWHU WDNHV FRXUDJH +LV FRQILC
$UDWWD DQG KHU KRXVH DQG EHG LQ $UDWWD

JURP KHUH RQ WKH WH[W EHFRPHV IUDJPHQWDU\ DQG WKH FRQWH[W LV

(QPHUNDU DQG WKH /RUG RI $U DRRW X P ©DW B ERREW [IUQR PVWDHIEKD 0XVHXP RI WKH $QFL



3DJH

GLIILFXOW WR IROORZ H[FHSW IRU WKH VWDWHPHQW WKDW WKH SHRSOH RI $UDWWD GLG E!
,QDQQD

6R HQGYV WKH ORQJHVW 6XPHULDQ HSLF WDOH DV \HW XQFRYHUHG WKH ILUVW RI LWV NLQG
PRVW LPSRUWDQW ERIDXPIQ/ WIKEHOWWHIOY MKH ,VWDQEXO OXVHXP RI WKH $QFLHQW 2ULHQW
VFLHQWLILF HGLWLRQ Rl WKH SRHP IRU WKH VSHFLDOLVW FRQVLVWLQJ Rl WKH 6XPHULDQ W
%XW HYHQ WKH QRQVSHFLDOLVW ZLOO ILQG WKLV HDUO\ H[DPSOH RI KHURLF SRHWU\ RI
SUHVHUYHG SDVVDJHV LQ WKH ILUVW KDOI Rl WKH SRHP ZKLFK ZLOO VHUYH WR LOOXVWUD
GHLW\ ,QDQQD ,QDQQD V DGYLFH (QPHUNDU V LQVWUXFWLRQV WR KLV KHUDOG WKH H[HFX
IXUWKHU DUJXPHQW WKDW ,QDQQD LV QRZ RQ (QPHUNDU V VLGH DQG LWV GLVWUHVVLQJ HI
RQH UHDVRQ RU DQRWKHU RI RQH WZR DQG PRUH WKDQ WZR ZRUGV UHVSHFWLYHO\

2QFH XSRQ D WLPH WKH ORUG FKRVHQ E\ ,QDQQD LQ KHU KRO\ KHDUW
&KRVHQ IURP WKH ODQG 6KXED E\ ,QDQQD LQ KHU KRO\ KHDUW
(QPHUNDU WKH VRQ RI 8WX

7R KLV VLVWHU WKH TXHHQ RI JRRG

7R WKH KRO\ ,QDQQD PDNHV D SOHD

2 P\ VLVWHU ,QDQQD IRU (UHFK

/HW WKH SHRSOH Rl $UDWWD IDVKLRQ DUWIXOO\ JROG DQG VLOYHU
/HW WKHP EULQJ GRZQ SXUH ODSLV OD]XOL IURP WKH VODE

/HW WKHP EULQJ GRZQ SUHFLRXV VWRQH DQG SXUH ODSLV OD]XOL
21 (UHFK WKH KRO\ ODQG

21 WKH KRXVH RI $QVKDQ ZKHUH \RX VWDQG

/HW WKHP EXLOG LWV

21 WKHIKB@WHUH \RX KDYH HVWDEOLVKHG \RXU GZHOOLQJ

0D\ WKH SHRSOH Rl $UDWWD IDVKLRQ DUWIXOO\ LWV LQWHULRU

, , ZRXOG RIIHU SUD\HUV LQ LWV PLGVW

/HW $UDWWD VXEPLW WR (UHFK

/HW WKH SHRSOH RI $UDWWD



+DYLQJ EURXJKW GRZQ WKH VWRQHV Rl WKH PRXQWDLQV IURP WKHLU
KLJKODQG

%XLOG IRU PH WKH JUHDW FKDSHO VHW XS IRU PH WKH JUHDW VKULQH

&DXVH WR DSSHDU IRU PH WKH JUHDW VKULQH WKH VKULQH RI WKH JRGV

&DUU\ RXW IRU PH P\ GLYLQH ODZV LQ .XOODE

YDVKLRQ IRU PH WKH $E]X OLNH D KRO\ KLJKODQG

3XULI\ IRU PH (ULGX OLNH D PRXQWDLQ

&DXVH WR DSSHDU IRU PH WKH KRO\ FKDSHO RI WKH $E]X OLNH D FDYHUQ
, ZKHQ , XWWHU WKH K\PQV IURP WKH $E]X

‘KHQ , EULQJ WKH GLYLQH ODZV IURP (ULGX

‘KHQ , PDNH EORW® R LV8K®IL S XIUB

‘KHQ , SODFH WKH FURZQ RQ P\ KHDG LQ (UHFK LQ .XOODE

0D\ WKH Rl WKH JUHDW FXDSIM®O EH EURXJKW LQWR WKH

0D\ WKH JLEIBMKEURXJKW LQWR WKH JUHDW FKDSHO

0D\ WKH SHRSOH DGPLUH DSSURYLQJO\

0D\ 8WX ORRN RQ ZLWK MR\IXO H\H

6KH ZKR LV WKH GHOLJKW Rl KRO\ $Q WKH TXHHQ ZKR H\HV WKH
KLJKODQG

7KH PLVWUHVV ZKRVH NRKO LV $PDXVKXPJDODQQD

,QDQQD WKH TXHHQ RI DOO WKH ODQGV

6D\V WR (QPHUNDU WKH VRQ RI 8WX

&RPH (QPHUNDU LQVWUXFWLRQ , ZRXOG RIIHU \RX WDNH P\
LQVWUXFWLRQ

$ ZRUG , ZRXOG VSHDN WR \RX JLYH HDU WR LW

&KRRVH ZLARUIGHUDOG IURP

/HW WKH JUHDW ZRINGV,RDQY®B ZREG®RXJIJKW WR KLP
LQ

/HW KLP DVFHQG WKH PRXQWDLQV

/HW KLP GHVFHQG WKH PRXQWDLQV

%HIRUH WKH Rl $QVKDQ

/HW KLP SURVWUDWH KLPVHOI OLNH D \RXQJ VLQJHU

$ZHG E\ WKH GUHDG RI WKH JUHDW PRXQWDLQV

/HW KLP ZDQGHU DPERXW LQ WKH GXVW

$UDWWD ZLOO VXEPLW WR (UHFK

7KH SHRSOH RI $UDWWD

+DYLQJ EURXJKW GRZQ WKH VWRQHV Rl WKH PRXQWDLQV IURP WKHLU
OoDQG

:LOO EXLOG IRU \RX WKH JUHDW FKDSHO VHW XS IRU \RX WKH JUHDW
VKULQH

&DXVH WR DSSHDU IRU \RX WKH JUHDW VKULQH WKH VKULQH RI WKH JRGV

&DUU\ RXW IRU \RX \RXU GLYLQH ODZV LQ .XOODE

)DVKLRQ IRU \RX WKH $E]X OLNH D KRO\ KLJKODQG

3XULI\ IRU \RX (ULGX OLNH D PRXQWDLQ

&DXVH WR DSSHDU IRU \RX WKH KRO\ FKDSHO RI WKH $E]X OLNH D
FDYHUQ

3DJH



3DJH

<RX ZKHQ \RX XWWHU WKH K\PQV IURP WKH $E]X
‘KHQ \RX EULQJ WKH GLYLQH ODZV IURP (ULGX
‘KHQ \RX PDNH EORN QKR SVRHNSXDH
‘KHQ \RX SODFH WKH FURZQ RQ \RXU KHDG LQ (UHFK LQ .XOODE
7KH Rl WKH JUHDW FKDSHOSZLWO EH EURXJKW LQWR WKH
7KH RLSMXKWOO EH EURXJKW LQWR WKH JUHDW FKDSHO
7KH SHRSOH ZLOO DGPLUH DSSURYLQJO\
8WX ZLOO ORRN RQ ZLWK MR\IXO H\H
7KH SHRSOH Rl $UDWWD
>)RXU OLQHV RPLWWHG @
:LOO EHQG WKH NQHH EHIRUH \RX OLNH KLJKODQG VKHHS
2 KRO\ EUHDVW RI WKH KRXVH ZKRVH FRPLQJ RXW LV OLNH WKH VXQ
<RX DUH LWV EHORYHG SURYLGHU
2 (QPHUNDU VRQ RI 8WX SUDLVH

7KH ORUG JDYH KHHG WR WKH ZRUG RI WKH KRO\ ,QDQQD

&KRVH DZZRH&®HUDOG IURP

%URXJKW WR KLP WKH JZHDMW ,DRQ@D RQWKH ZRUG

$VFHQG WKH PRXQWDLQV

'"HVFHQG WKH PRXQWDLQYV

%HIRUH WKH Rl $QVKDQ

3URVWUDWH \RXUVHOI OLNH D \RXQJ VLQJHU

$ZHG E\ WKH GUHDG RI WKH JUHDW PRXQWDLQV

‘DQGHU DERXW LQ WKH GXVW

2 KHUDOG VSHDN XQWR WKH ORUG Rl $UDWWD DQG VD\ XQWR KLP

, ZLOO PDNH WKH SHRSOH RI WKDW FLW\ IOHH OLNH WKH ELUG IURP
LWV WUHH

, ZLOO PDNH WKHP IOHH OLNH D ELUG LQWR LWV QHLJKERULQJ QHVW

, ZLOO PDNH LW $UDWWD GHVRODWH OLNH D SODFH RI

, ZLOO PDNH LW KROG GXVW OLNH DQ XWWHUO\ GHVWUR\HG FLW\

$UDWWD WKDW KDELWDWLRQ ZKLFK (QNL KDV FXUVHG

, ZLOO VXUHO\ GHVWUR\ WKH SODFH OLNH D SODFH ZKLFK KDV EHHQ
GHVWUR\HG

,QDQQD KDV ULVHQ XS LQ DUPV EHKLQG LW

+DV EURXJKW GRZQ WKH ZRUG KDV WXUQHG LW EDFN

/LNH WKHXSHBGSWE , ZLOO VXUHO\ KHDS GXVW XSRQ LW

+DYLQJ PDGH JROG LQ LWV RUH

3UHVVHG VLOYHU LQ LWV GXVW

)DVKLRQHG VLOYHU

)DVWHQHG WKH FUDWHY RQ WKH PRXQWDLQ DVVHV

7KH KRXVH RI 6XPHU V MXQLRU (QOLO

&KRVHQ E\ WKH ORUG 1XGLPPXG LQ KLV KRO\ KHDUW

/HW WKH SHRSOH RI WKH KLJKODQG RI SXUH GLYLQH ODZV EXLOG IRU PH

ODNH LW IORZHU IRU PH OLNH WKH ER[ZRRG WUHH

/LJKW LW XS IRU PH OLNHIBWX ERPLQJ RXW RI WKH



3DJH

$GRUQ IRU PH LWV WKUHVKROGV
VEYHE @NQHY RPLWWHG @

7KH KHUDOG JDYH KHHG WR WKH ZRUG RI KLV NLQJ

'XULQJ WKH QLJKW KH MRXUQH\HG E\ WKH VWDUV

'XULQJ WKH GD\ KH MRXUQH\HG ZLWK 8WX RI KHDYHQ

7KH JUHDW ZRUGV RI ,QDQQD ZHUH EURXJKW XQWR KLP LQ
+H DVFHQGV WKH PRXQWDLQV

+H GHVFHQGV WKH PRXQWDLQV

%HIRUH WKH Rl $QVKDQ

+H SURVWUDWHG KLPVHOI OLNH D \RXQJ VLQJHU

$ZHG E\ WKH GUHDG Rl WKH JUHDW PRXQWDLQV

+H ZDQGHUHG DERXW LQ WKH GXVW

JLYH PRXQWDLQV VL[ PRXQWDLQV VHYHQ PRXQWDLQV KH FURVVHG
/LIWHG KLV H\HV DSSURDFKHG $UDWWD

,Q WKH FRXUW\DUG Rl $UDWWD KH VHW D MR\RXV IRRW

0DGH NQRZQ WKH H[DOWHGQHVV RI KLV NLQJ

6SRNH UHYHUHQWO\ WKH ZRUG RI KLV KHDUW

7KH KHUDOG VD\V WR WKH ORUG RI $UDWWD

<RXU IDWKHU P\ NLQJ KDV VHQW PH WR \RX

7KH ORUG RI (UHFK WKH ORUG RI . XOODE KDV VHQW PH WR \RX
<RXU NLQJ ZKDW KDV KH VSRNHQ ZKDW KDV KH VDLG"

0\ NLQJ WKLV LV ZKDW KH KDV VBRNHQ WKLV LV ZKDW KH KDV VDLG

0\ NLQJ ILW IRU WKH FURZQ IURP KLV YHU\ ELUWK

7KH ORUG RI (UHFK WKH OHDGLQJ VHUSHQW RI 6XPHU ZKR OLNH D

7KH UDP IXOO RI SULQFHO\ PLJKW LQ WKH ZDOOHG KLJKODQG

7KH VKHSKHUG ZKR

%RUQ Rl WKH IDLWKIXO FRZ1Q WKH KHDUW Rl WKH KLJKODQG

(QPHUNDU WKH VRQ RI 8WX KDV VHQW PH WR \RX

0\ NLQJ WKLV LV ZKDW KH VD\V

, ZLOO PDNH WKH SHRSOH RI KLV FLW\ IOHH OLNH WKH ELUG IURP LWV WUHH

, ZLOO PDNH WKHP IOHH OLNH D ELUG LQWR LWV QHLJKERULQJ QHVW

, ZLOO PDNH LW GHVRODWH OLNH D SODFH RI

, ZLOO PDNH LW KROG GXVW OLNH DQ XWWHUO\ GHVWUR\HG FLW\

$UDWWD WKDW KDELWDWLRQ ZKLFK (QNL KDV FXUVHG

, ZLOO VXUHO\ GHVWUR\ WKH SODFH OLNH D SODFH ZKLFK KDV EHHQ
GHVWUR\HG

,QDQQD KDV ULVHQ XS LQ DUPV EHKLQG LW

+DV EURXJKW GRZQ WKH ZRUG KDV WXUQHG LW EDFN

/LNH WKHXSHBGSWE , ZLOO VXUHO\ KHDS GXVW XSRQ LW

+DYLQJ PDGH JROG LQ LWV RUH

3UHVVHG VLOYHU LQ LWV GXVW



)DVKLRQHG VLOYHU
)DVWHQHG WKH FUDWHY RQ WKH PRXQWDLQ DVVHV
7KH KRXVH RI 6XPHU V MXQLRU (QOLO
&KRVHQ E\ WKH ORUG (QNL LQ KLV KRO\ KHDUW
/HW WKH SHRSOH Rl WKH KLJKODQG Rl WKH KRO\ GLYLQH ODZV EXLOG
IRU PH
ODNH LW IORZHU IRU PH OLNH WKH ER[ZRRG WUHH
/LJKW LW XS IRU PH OLNHIBWX ERPLQJ RXW RI WKH
$GRUQ IRU PH LWV WKUHVKROGYV
>7ZR OLQHV RPLWWHG @

&RPPDQG ZKDW , VKDOO VD\ FRQFHUQLQJ WKLV PDWWHU

$QG WR WKH GHGLFDWHG RQH ZKR ZHDUV D ORQJ EHDUG RI ODSLV OD]XOL

7R KLP ZKRVH PLJKW\ FRZ V WKH ODQG RI SXUH GLYLQH ODZzV
7R KLP ZKRVH VHHG FDPH IRUWK LQ WKH GXVW RI $UDWWD
7R KLP ZKR ZDV IHG PLON LQ WKH IROG Rl WKH IDLWKIXO FRZ

7R KLP ZKR ZDV ILW IRU ORUGVKLS RYHU .XOODE WKH ODQG RI DOO WKH

JUHDW GLYLQH ODZV
7R (QPHUNDU WKH VRQ RI 8WX
, ZLOO VSHDN WKDW ZRUG DV D JRRG ZRUG LQ WKH WHPSOH RI (DQQD
,Q WKBREZKLFK EHDUV IUXLW OLNH D IUHVK SODQW
, ZLOO GHOLYHU LW WR P\ NLQJ WKH ORUG RI .XOODE

$IWHU KH KDG WKXV VSRNHQ WR KLP

2 KHUDOG VSHDN XQWR \RXU NLQJ WKH ORUG Rl .XOODE DQG VD\
XQWR KLP

OH WKH ORUG ILW IRU WKH SXUH KDQG

6KH ZKR LV WKH UR\DO Rl KHDYHQ WKH TXHHQ RI KHDYHQ DQG
HDUWK

7KH PLVWUHVV RI DOO WKH GLYLQH ODZV WKH KRO\ ,QDQQD

+DV EURXJKW PH WR $UDWWD WKH ODQG Rl WKH KRO\ GLYLQH ODZV

+DV PDGH PH FORVH WKH IDFH Rl WKH KLJKODQG OLNH D ODUJH GRRU

+RZ WKHQ VKDOO $UDWWD VXEPLW WR (UHFK

$UDWWD ZLOO QRWDXEBGIMR WIRP (UHFK

$IWHU KH KDG WKXV VSRNHQ WR KLP

7KH KHUDOG DQVZHUV WKH ORUG RI $UDWWD

7KH JUHDW TXHHQ RI KHDYHQ ZKR ULGHV WKH IHDUIXO GLYLQH OD2zV
‘KR GZHOOV LQ WKH PRXQWDLQV RI WKH KLIKODQG 6KXED

KR DGRUQV WKH GDLVHW RI WKH KLJKODQG 6KXED

%HFDXVH WKH ORUG P\ NLQJ ZKR LV KHU VHUYDQW

ODGH KHU WKH 4XHHQ RI (DQQD

7KH ORUG RI $UBWWD ZLOO VXEPLW

7TKXV VDLG WR KLP LQ WKH EULFNZRUN RI .XOODE

7KHQ zDV WKH ORUG GHSUHVVHG GHHSO\ SDLQHG

3DJH



3DJH

+H KDG QR DQVZHU KH NHSW VHHNLQJ DQ DQVZHU
$W KLV RZQ IHHW KH HDVW D WURXEOHG H\H KH ILQGV DQ DQVZHU

7KH HDUO\ UXOHUV RI 6XPHU QR PDWWHU KRZ JUHDW WKHLU VXFFHVV DV FRQTXHURUV ZI

VWDWH SDUWLFXODUO\ WKRVH LQYROYLQJ ZzDU DQG SHDFH WKH\ FRQVXOWHG WKHLU PRUH
SODFH DW WKH YHU\ GDZQ RI 6XPHULDQ KLVWRU\ VRPH ILYH WKRXVDQG \HDUV DJR DOWKR?>
SROLWLFDO KLVWRU\ LV UHFRUGHG LQ &KDSWHU



3DJH

&KDSWHU
*RYHUQPHQW
7KH )LUVW %LFDPHUDO &RQJUHVV

0DQ V VRFLDO DQG VSLULWXDO GHYHORSPHQW LYURIIVH QY WIDHR 2 DG HHIOROX ¥ HDWHS B D D& WER | W/RJE
PLOHVY DQG \HDUV 7DNH IRU H[DPSOH WKH ZD\ Rl OLIH NQRZQ DV GHPRFUDF\ DQG LWV IXQ
D PRQRSRO\ RI RXU :HVWHUQ FLYLOL]DWLRQ DQG DQ RXWJURZWK Rl UHFHQW FHQWXULHV
DJR DQG LQ SDUWV RI WKH ZRUOG UDUHO\ DVVRFLDWHG ZLWK GHPRFUDWLF LQVWLWXWLRQ
XS ZLWK $V D UHVXOW RI WKH HIIRUWV RI WKH SLFN DQG VSDGH EULJDGH ZH FDQ QRZ U}
L@ Rl DOO?S/OKOHFHW DU (DVW

7KH ILUVW SROLWLFDO FRQJUHVV LQ PDQ V UHFRUGHG KLVWRU\ PHW LQ VROHPQ VHVVLRQ
RU DQ DVVHPEO\ Rl HOGHUV DQG D ORHHE ULQRXKBO HREL I/Q |BQVHP\E DRI DURDU FRQJIJUHVYV
PRPHQWRXV TXHVWLRQ Rl ZDU DQG SHDFH LW KDG WR FKRRVH EHWZHHQ ZKDW ZH ZRXOG (
FRQVHUYDWLYH HOGHUV GHFODUHG IRU SHDFH DW DOO FRVW EXW LWV GHFLVLRQ ZDV YH
GHFODUHG IRU ZDU DQG IUHHGRP DQG WKH NLQJ DSSURYHG

,Q ZKDW SDUW RI WKH ZRUOG GLG WKH ILUVW FRQJUHVV NQRZQ WR



3DJH

PDQ PHHW" 1RW DV \RX PLJKW VXUPLVH VRPHZKHUH LQ WKH :HVW RQ WKH FRQWLQHQW R
PXFK ODWHU 2XU KRDU\ FRQJUHVV PHW VXUSULVLQJ DV LW PD\ VHHP LQ WKDW SDUW RI $
GHVSRWV D SDUW RI WKH ZRUOG ZKHUH SROLWLFDO DVVHPEOLHV ZHUH WKRXJKW WR EH Sl
WKH 3HUVLDQ *XOl EHWZHHQ WKH 7LJULV DQG (XSKUDWHV 5LYHUV WKDW WKH ROGHVW NQR
PLOOHQQLXP % & ,Q WKRVH GD\V WKLV 1HDU (DVWHUQ ODQG 6XPHU LW FRUUHVSRQGV UF
ZDV SUREDEO\ WKH KLJKHVW FLYLOL]DWLRQ LQ WKH WKHQ NQRZQ ZRUOG

6XPHU VRPH IRXU WR ILYH WKRXVDQG \HDUV DJR ERDVWHG RIURMBRZOMHEGI 8 XH OWLAHE XA HD@W g U
RQ DQ HIWHQVLYH FRPPHUFH E\ ODQG DQG VHD ZLWK QHLJKERULQJ FRXQWULHV ,WV PRUH V
DFFHSWHG DV JRVSHO QRW RQO\ LQ 6XPHU EXW WKURXJKRXW PXFK RI WKH DQFLHQW 1HDU (
FURZQ LW DOO WKH 6XPHULDQV JUDGXDOO\ GHYHORSHG D V\VWHP RI ZULWLQJ E\ PHDQV RI
SHUPDQHQW UHFRUG RI KLV GHHGVY DQG WKRXJKWV KLV KRSHV DQG GHVLUHV KLV MXGJPH(
6XPHULDQV PDGH LPSRUWDQW SURJUHVV 3DUWLFXODUO\ WKH\ WRRN WKH ILUVW VWHSV Wt
RI SROLWLFDO DVVHPEO\

7KH SROLWLFDO VLWXDWLRQ WKDW EURXJKW DERXW WKH FRQYHQLQJ RI WKH ROGHVW FRQ.
6XPHU LQ WKH WKLUG PLOOHQQLXP %D WAHRQ VLMWHIR R IVIX SIKHPEBIEA RIYFHLUWWKH ODQG DV D ZK
ZKLFK DFFRUGLQJ WR 6XPHULDQ OHJHQGDU\ ORUH KDG UHFHLYHG WKH NLQJWKD® H URRH KK L
WR



3DJH

WKH VRXWK RI .LVK NHSW JDLQLQJ LQ SRZHU DQG LQIOXHQFH XQWLO LW VHULRXVO\ WKUHD'
WKUHDWHQHG WKH (UHFKLWHV ZLWK ZDU XQOHVV WKH\ UHFRJQL]JHG KLP DV WKHLU2RAYKIHU BIR
DQG WKHHDURQI PO RMNGHU WR GHFLGH ZKLFK FRXUVH WR IROORZ ZKHWKHU WR VXEPLW WR

7KH VWRU\ RI WKH VWUXJJOH EHWZHHQ (UHFK DQG .LVK LV WROG LQ WKH IRUP RI D 6XPHULL
.LVK DQG *LOJDPHVK WKH NLQJ RI (UHFK DQG ORUG RI .XOODE 7KH SRHP EHJLQV ZLWK WKt}
%HIRUH JLYLQJ WKHP KLV DQVZHU *LOJDPHVK JRHV

*LOJDPHVK DQG $JJD +DQG FRS\ RI REYHUVH RI RQH RI HOHYHQ 1LSSXU WDEOHWYV DQ



3DJH

EHIRUH WKH FRQYHQHG DVVHPEO\ Rl WKH HOGHUV RI KLV FLW\ ZLWK DQ XUJHQW SOHD QRYV
DUH RI D GLIIHUHQW PLQG WKH\ ZRXOG UDWKHU VXEPLW WR .LVK DQG HQMR\ SHDFH 7KHLU
PHQ RI KLV FLW\ DQG UHSHDWYV KLV SOHD 7KH PHQ RI WKLV DVVHPEO\ GHFLGH WR ILJKW UD
WKH H[SHFWHG VWUXJJPOH) WOKB ZRUGWKRIURXW ISFRHW W ZD\ QRM ENVLE DY W ZI0 VDORWM
GXPIRXQGHG 7KH PHDQLQJ Rl WKH UHPDLQGHU RI WKH SRHP LV QRW WRR FOHDU EXW LW VF
KDYLQJ WKH VLHJH OLIWHG ZLWKRXW D ILJKW

+HUH QRZ DUH WKH DQFLHQW 6XPHULDQ SRHW V DFWXDO ZRUGYV GHDOLQJ ZLWK WKH (UHFEk
DUH VWLOO XQLQWHOOLJLEOH

7KH HQYR\V RI $JJD WKH VRQ RI (QPHEDUDJJHVL

B3URFHHGHG IURP .LVK WR *LOJDPHVK LQ (UHFK

7KH ORUG *LOJDPHVK EHIRUH WKH HOGHUV RI KLV FLW\

3XW WKH PDWWHU VHHNV RXW WKH ZRUG

/HW XV QRW VXEPLW WR WKH KRXVH RI .LVK OHW XV VPLWH LW ZLWK
ZHDSRQV

7KH FRQYHQHG DVVHPEO\ RI WKH HOGHUV RI KLV FLW\

$QVZHUV *LOJDPHVK

JHW XV VXEPLW WR WKH KRXVH RI .LVK OHW XV QRW VPLWH LW ZLWK
ZHDSRQV

*LOJDPHVK WKH ORUG RI .XOODE
KR SHUIRUPV KHURLF GHHGV IRU WKH JRGGHVYV ,QDQQD
7RRN QRW WKH ZRUGV RI WKH HOGHUV RI KLV FLW\ WR KHDUW

$ VHFRQG WLPH *LOJDPHVK WKH ORUG RI .XOODE

%HIRUH WKH ILJKWLQJ PHQ RI KLV FLW\ SXW WKH PDWWHU VHHNV RXW WKH
ZRUG

'R QRW VXEPLW WR WKH KRXVH RI .LVK OHW XV VPLWH LW ZLWK ZHDSRQV

7KH FRQYHQHG DVVHPEO\ RI WKH ILJKWLQJ PHQ RI KLV FLW\
$QVZHUV *LOJDPHVK
'R QRW VXEPLW WR WKH KRXVH RI .LVK OHW XV VPLWH LW ZLWK ZHDSRQV



3DJH

7KHQ *LOJDPHVK WKH ORUG RI .XOODE
$W WKH ZRUG RI WKH ILJKWLQJ PHQ RI KLV FLW\ KLV KHDUW UHMRLFHG
KLV VSLULW EULJKWHQHG

2XU SRHW LV DOO WRR EULHI KH PHUHO\ PHQWLRQV WKH (UHFK FRQJUHVV DQG LWV WZR
LV WKH VL]H Rl WKH PHPEHUVKLS Rl HDFK ERG\ DQG MXVW KRZ WKH FRQJUHVVPHQ DQG VI
KHDULQJ" +RZ ZDV WKH ILQDO FRQVHQVXV RI WKH ERG\ DV D ZKROH REWDLQHG" 'LG WKH\ k
PXVW KDYH EHHQ D VSHDNHU LQ FKDUJH RI WKH GLVFXVVLRQ ZKR VSRNH IRU WKH DVV
WKDW WKHUH ZDV FRQVLG H USXEMH QIR DR RQ F NIQH RIDEGS RMWAH. FRD GUERW Z K HH FLWM QW O\ VSO
FDPSV D ZDU SDUW\ DQG D SHDFH SDUW\ 7 KWKWHA HZOHV SRRREBIEGI\QF R URDB KO @ RRPY BREHQ &+
HDFK KRXVH DQQRXQFHG WKH ILQDO DQG VHHPLQJO\ XQDQLPRXV GHFLVLRQV

%XW RI DOO WKHVH DQFLHQW SROLWLFDO ELFNHULQJV DQG FRPSURPLVHV ZH ZLOO SUREDE
UHFRUGV IURP WKH GD\V RI $JJD DQG *LOJDPHVK VLQFH LQ WKHLU WLPH ZULWLQJ ZDV HL'
VWDJH $V IRU RXU HSLF SRHP LW PXVW EH ERUQH LQ PLQG WKDW LW LV LQVFUiL BH® RIE®D
WKDQ D WKRXVDQG \HDUV DIWHU WKH (UHFK FRQJUHVV KDG PHW DQG DGMRXUQHG

7KHUH DUH NQRZQ DW SUHVHQW HOHYHQ W D EMHXHP DQ\GSIRHDR P HRMXWVRL QWH I IHEHGY BIQVKL R K U
IRXU GHFDGHV %XW WKH VLJQLILFDQFH Rl WKHLU FRQWHQWYV IRU WKH KLVWRU\ Rl SROLWLF
,QVWLWXWH RI WKH 8QLYHUVLW\3RILPKIWDYR 'SSEERAM/BAKG Q@ MW ZBVR Q



3DJH

P\ JRRG IRUWXQH WR LGHQWLI\ DQG FRS\ WKH UHPDLQLQJ VHYHQ SLHFHV LQ ,VWDQEXO DQG
VFLHQWLILF HGLWLRQ RI LWV WH[W WRJHWKHU ZLWRHUQRRZQ\ -RKYLYBG WUHPQNIODMRAERIDSS

7KH WZR SROLWLFDO HYHQWYV GHVFULEHG KHUH DQG LQ &KDSWHU WRRN SODFH DERXW
HSLF SRHPV ZULWWHQ GRZQ DW D PXFK ODWHU GDWH DQG WKHVH SRHPV FRQWDLQ RQO\ D
QXPEHU RI LQVFULSWLRQV UHFRUGLQJ DQG LQWHUSUHWLQJ VRFLDO DQG SRIDILWILED @ &M HRQ W
GRFXPHQWV LV GHVFULEHG DQG DQDO\]HG LQ &KDSWHU DIWHU DQ LQWURGXFWRU\ FRPPHQ
FRQFHUQHG ZLWK D ELWWHU DQG W UD MW IFWHIVOWORME H VG H B L @ DRWSKPSIRIL D Q\ GG XQHD V\
GHVWUXFWLRQ



3DJH

&KDSWHU
&LYLO :DU LQ 6XPHU
7KH )LUVW +LVWRULDQ

7KH 6XPHULDQV LW LV VDIH WR VD\ QR KLVWRULRJUDSK\ LQ WKH JHQHUDOO\ DFFHSWHG VF
KLVWRULDQ FRQFHLYHV LW LQ WHUPV Rl XQIROGLQJ SURFHVVHV DQG XQGHUO\LQJ SULQFLS(
FRPLQJ PEBE\DQBURXQE®RADQ RQ WKH ZRUOG VFHQH DQG QRW DV WKH VORZ SURGXFW RI P
WKDW KLV RZQ FRXQWU\ ZKLFK KH NQHZ DV D ODQG RI WKULYLQJ FLWHM MW M®RSH® DAQAR UL P B
UHOLJLRXV DQG HFRQRPLF LQVWLWXWLRQV DQG WHFKQLTXHV KD& WKDDNVL EH HLR P RUKHRRRE
SODQQHG DQG GHFUHHG LW WR EH VR IROORZLQJ WKH FUHDWLRQ RI WKH XQLYHUVH ,W SL
RQFH EHHQ GHVRODWH PDUVKODQG ZLWK EXW IHZ VEFDWWHUHG VHWWOHPHQWY DQG KDG

KXPDQ ZLOO DQG GHWHUPLQDWLRQ PDQODLG SODQV DQG H[SHULPHQWVY DQG GLYHUVH GLVF

7KH SVA\IFKRORJLFDO WHFKQLTXHV RI GHILQLWLRQ DQG JHQHUDOL]DWLRQ ZKLFK WKH PRGHU
WHDFKHU DQG WKLQNHU DW OHDVW RQ WKH OHYHO RI H[SOLFLW IRUPXODWLRQ 7KXV LQ WK
DZDUHQHVV RI QXPHURXYV JUDPPDWLFDO FODVVLILFDWLRQV EXW



3DJH

QRZKHUH GR ZH ILQG D VLQJOH H[SOLFLW JUDPPDWLFDO GHILQLWLRQ RU UXOH ,Q PDWKHPI
D[LRPV DQG WKHRUHPV ,Q ZKDW PLJKW EH WHUPHG WKH QDWXUDO VFLHQFHV WKH 6XPHL
WKH SDUWLFXODU RUGHULQJ RI WKH REMHFWYVY OLVWHG LV VWLOO REVFXUH EXW FHUWDLQ(
PLQHUDORJLFDO SULQFLSOHY DQG ODZV 7KH 6XPHULDQV FRPSLOHG QXPHURXVY ODZ FRGHYV
ObzZV EXW QRZKHUH LV WKHUH D VWDWHPHQW RI OHJDO WKHRU\ ,Q WKH ILHOG RI KLVWRU\
VLIQLILFDQW HYHQWYV RI D SROLWLFDO PLOLWDU\ DQG UHOLJLRXV FKDUDFWHU %XW WKLV (
GLVFRYHU\ WKDW KLVWRU\ LV D FRQVWDQWO\ FKDQJLQJ SURFHVV DQG VHHPLQJO\ LIQRUDQ\
FRXOG QRW SRVVLEO\ RDYWLEOQRQH) MIKHKKERWRUQ VHQVH RI WKH ZRUG

'KLOH LW LV QRW VXUSULVLQJ WKDW WKH 6XPHULDQ ZULWHUV IDLOHG WR SURGXFH WKH PR
FXUUHQW DPRQJ WKH +HEUHZV DQG *UHHNV ZHUH XQNQRZQ LQ 6XPHU 1R 6XPHULDQ ZULWF
RU SROLWLFDO KLVWRU\ Rl 6XPHU RU DQ\ Rl LWV FRPSRQHQW VWDWHY OHW DORQH RI WK

RI ZULWWHQ @IPVW KD WDQE GISHY WDOHV K\PQV DQG ODOBQMIYWURQR ISWRMKMH EW D) & SL\FWDDY
XWLOL]JH DW OHDVW WR D YHU\ OLPLWHG H[WHQW ZKDW PLJKW EH WHUPHG KLVWRULFDO GI
RU HYHQ E\ ZKDW ZH ZRXOG WHUP SXUSRVHV Rl SURSDJDQGD QHYHU VHHPHG WR RFFXU W
PLIJKW EH WHUPHG KLVWRU\ DUH WKH YRWLYH LQVFULSWLRQV RQ VWDWXHV VWHOHV FRQ}



3DJH

PHUHO\SWEGXFW RI WKH XUJH WR ILQG IDYRU ZLWK WKH JRGY ORUHRYHU WKHVH LQVFULSW
IHYHUWKHOHVYVY WKHUH DUH VHYHUDO DPRQJ WKHP ZKLFK GR UHIHU EDFN WR HDBORHUWKID
GDWH DERXAWYV ZLWKRXW SDUDOOHO LQ ZRUOG OLWHUDWXUH

$00 RXU HDUOLHVW KLVWRULDQV DV IDU DV H{[WDQW PDWHULDO JRHV OLYHG LQ /DJDVK D
EHJLQQLQJ DERXW % & ,W ZDV WKH VHDW RI1DQ \DKERV LAKH G\ DIDWM\ RO 5 B'G T8N Q GOIG JE
ZKR VXFFHHGHG IRU D EULHI SHULRG LQ PDNLQJ KLPVHOI UXOHU RI SUDFWLFDOO\ DOO 6XPH
UHLJQ RI 8UXNDJLQD WKH HDIXWKK UWEBDW | ROORELQY VDU ILQDOO\ VHW 8UXNDJILQD ZDV GHII
E\ WKH JUHDW 6DUJRQ RI $NNDG ,W LV WKH SRO LVDICADH KR WRR VR RIKEWXSIIDULROG  WWIRIPWALK
FRQWHPSRUDU\ UHFRUGV SUHSDUHG E\ DQRQ\PRXV KLVWRULDQV ZKR SUHVXPDEO\ DV SDC
GHVFULEHG

2QH RI WKHVH GRFXPHQWYV LV RXWVWDQGLQJ IRU LWV IXOOQHVV RI GHWDLO DQG FODULW\ R
/DIDVK UXOHUV MWDRDVWHQMWALWKILERDU\ SXUSRVH ZDV WR UHFRUG WKH UHVWRUDWLRQ RI Wt
GHVWUR\HG LQ D VWUXJJOH EHWZHHQ WKH WZR FLWLHV ,Q RUGHU WR VHW WKH HYHQW LQ
EDFNJURXQG +H UHFRXQWHG HYHU VR EULHIO\ WR EH VXUH VRPH RI WKH LPSRUWDQW GH
ZULWWHQ UHF KGW UND FKRIEE WKH GD\V Rl OHVLOLP WKH VX]HUDLQ RI 6XPHU DQG $NNDG DI
IDFWXDO IRUP RI QDUUDWLYH ZULWLQJ H[SHFWHG Rl WKH KLVWRULDQ ,QVWHDG KH VWURYH



3DJH

FUDWLF ZRUOG YLHZ WKXV GHYHORSLQJ D UDWKHU XQLTXH OLWHUDU\ VW\OH ZKLFK FRQVW
$V D FRQVHTXHQFH WKH DFWXDO KLVWRULFDO LQFLGHQWY DUH QRW UHDGLO\ DSSDUHQW Il
ZLWK WKH KHOS RI UHOHYDQW GDWD REWDLQHG IURP RWKHU 6XPHURORJLFDO VRXUFHV &O
IROORZLQJ VHULHV Rl SROLWLFDO HYHQWYV LQ WKH KLVWRU\ RI 6XPHU WKH\ FDQ EH YHULILH

,Q WKH GD\V ZKHQ OHVLOLP ZDV NLQJ Rl .LVK DQG DW OHDVW WKH QRPLQDO VX]HUDLQ RI 6’
VWDWHY ZKLFK HYLGHQWO\ DFNQRZOHGJHG OHVLOLP DV WKHLU RYHUORUG +H SURFHHGHG
DFFRUGDQFH ZLWK ZKDW ZDV JLYHQ RXW WR EH DQ RUDFOH RI 6DWDUDQ D GHLW\ LQ FKD

IXWXUH GLVSXWHYV

+RZHYHU WKH GHFLVLRQ ZKLFK ZDV SUHVXPDEO\ DFFHSWHG E\ ERWK SDUWLHVVKBRMNSZP D
YLRODWHG WKH WHUPV Rl WKH GHFLVLRQ WKH WLPH LV QRW VWDW HG1 EQWK W KRG GIHEH KL/
/DIJDVK 8VK ULSSHG RXW OHVLOLP V VWHOH WR LQGLFDWH WKDW KH ZDV QRW ERXQG E\ LW
/DIJDVK NQRZQ DV WKH *XHGLQQD

7KLV ODQG UHPDLQHG LQ WKH KDQGV Rl WKH 8PPDLWHYQVXWLO WKGLGMY\RIHD Q8D VEXR VW KH
WKDW KH GDUHG DVVXPH DW OHDVW IRU D EULHI SHULRG WKH WLWOH .LQJ RI .LVK DQG V
GRFXPHQW ZKR DWWDFNHG DQG GHIHDWHG WKH 8PP DLW N DRINSFIPD Q&) R G GW EKWQHO MO H
ZKLFK ZRXOG KHOS LQVXUH WKH IHUWLOLW\ RI WKH *XHGLQQD HUHFWHG WKHUH IRU SXUSR



3DJH

KLV RZQ DQG FRQVWUXFWHG D QXPEHU RI EXLOGLQJV DQG VKULQHV WR VHYHUDO RI WKH LP
EHWZHHQ 8PPD DQG /DJDVK KH VHW DVLGH D VWULS Rl IDOORZ OPQ®@ R@WEE 8 PLRID 00G H( IR(
DQ HIIRUW WR DOOHYLDWH WKH IHHOLQJV Rl WKH 8PPDLWHV WR VRPH H[WHQW VLQFH KH z
LQ WKH *XHGLQQD DQG HYHQ IXUWKHU VRXWK %XW KH JUDQWHG WKLV RQO\ XQGHU WKH FR
ODQG WKXV DVVXULQJ KLPVHOI DQG KLV VXFFHVVRUV RI D FRQVLGHUDEOH UHYHQXH

7KXV IDU (QWHPHQD V DUFKLYLVW GHDOW RQO\ ZLWK SDVW HYHQWYV LQ WKH FRQIOLFW EHW
ZKLFK KH ZDV LQ DOO SUREDEER QUKW BDRRW O HKEPRWIMK K MRQ HRIVWKH XQIRUWXQDWH (QDNDOC
(DQQDWXP V VKDPHIXO WHUPV DQG (QWHPHQD WKH VRQ RI (QDQQDWXP DQG QHSKHZ RI (DG

'HVSLWH (DQQDWXP V PLIKW\ YLFWRU\ LW WRRN WKH 8PPDLWHV RQO\ DERXW D OHPHDUDMIIR(
WKH ELWWHUO\ UDQNOLQJ DJUHHPHQW ZLWK /DJDVK DQG UHIXVHG WR SD\ (QDQQDWXP WKF
GLWFKHV ULSSHG RXW DQG SXW WR ILUH ERWK OHVLOLP V DQG (DQQDWXP V VWHOHV ZLWK \
FRQVWUXFWHG DORQJ WKH ERXQGDU\ GLWFK WR ZDUQ WKH 8PPDLWHYVY WKDW WKH\ PXVW Q
*XHGLQQD 7R DVVXUH KLPVHOI RI YLFWRU\ KH VRXJKW DQG REWDLQHG WKH PLOLWDU\ DLG |

7KH WZR IRUFHV PHWJIUQ WKWKBQRHGLQQD QRW IDU VRXWK RI WKH ERUGHU 7K HXPPRDK MWPN YA
ZKLOH WKH /DJDVKLWHYV ZHUH OHG E\ (QWHPHQD VLQFH KLV IDWKHU (QDQQDWXP PXVW KD\



3DJH
IXPPD IOHG KRWO\ SXUVXHG E\ (QWHPHQD DQG PDQ\ RI KLV WURRSV ZHUH ZD\ODLG DQG NL(

%XW (QWHPHQD V YLFWRU\ SURYMNBPWRYEGHHSKWPHU® G UREDE BH GHDWK D QHZ HQHP\ DSS*H
ZDV ,0 ZDV WKBGVRIPBG®HW\ QDPHG =DEDODP VLWXDWHG QRW IDU IURP 8PPD WR WKH QRUW
DQG/X®PD ZHUH VWUXJJOLQJ IRU D GHFLVLRQ %XW DV VRRQ DV WKH EDWWOH ZDV RYHU K
LQWR /DJDVK WHUULWRU\ $OWKRXJK KH ZDV XQDBEOBVWFERBGB R M B K3 W X DR Qe EEPW B NRU Q

,O0 SURFHHGHG WR VKRZ KLV FRQWHPSW IRU WKH /DJDVK FODLPV LQ DOPRVW WKH VDPH PD:
WKH LUULJDWLRQ Rl WKH QHDUE\ ILHOGV DQG IDUPV DQG UHIXVHG WR SD\ DOO EXW D IUDF
VHQW HQYR\V GHPDQGLQJ DQ H[SODQDWLRQ IRU KLV XQIULHQGO\ DFWV ,0 DQVZHUHG E\ DUU

7KH LVVXH EHWZHHQ ,0 bQG (QWHPHQD KRZHYHU ZDV QRW GHFLGHG E\ ZzDU ,QVWHDG D
QRUWKHX@HIRM@®Q UXOHU ZKR FODLPHG RYHUORUGVKLS RYHU 6XPHU DV D ZKROH %\(DQGDWC
OLQH ZDV UHWDLQHG DV WKH IL[HG ERXQGDU\ EHWZHHQ 8PPD DQG /DJDVK 2Q WKH RWKHU K
KDG ZLWKKHOG 1RU GR WKH\ VHHP WR KDYH EHHQ KHOG UHVSRQVLEOH DQ\ ORQJHU IRU HQ
WR VHH WR WKH ZDWHU VXSSO\

7KH KLVWRULFDO HYHQWY PDUNLQJ WKH VWUXJJOH IRU S8REBH EMWUIZRIP @ AR UVVWK \D/ADGG 8 AR DVIE
WKH KLVWRU\ LV GHULYHG IURP UHDGLQJ EHWZHHQ WKH OLQHV 7KH IROORZLQJ OLWHUDO W!



3DJH
ZDV GRQH DQG DW WKH VDPH WLPH JLYH WKH UHDGHU VRPH LGHD Rl WKH XQXVXDO KLVWRL

(QOLO OHDGLQJ GHLW\ RI WKH 6XPHULDQ SDQWKHRQ WKH NLQJ RI DOO WKH ODQGV WKH IDWKHL
SDWURQ GHLW\ RI 8PPD E\ KLV VWHDGIDVW ZRUG DQG OHVLOLP WKH NLQJ RI .LVK PHDVXUHG LW RI
LVKDRIN®PPD YLRODWHG ERWK WKH GHFUHH RI WKH JRGV DQG WKH ZRUG JLYHQ E\ PDQ WR PDQ

7KHQ GLG 1LQJLUVX (QOLO V IRUHPRVW ZDUULRU GR EDWWOH ZLWK WKH PHQ RI 8PPD LQ DFFRUGDC
XSRQ WKHP DQG KHDSHG XS WKHLU VNHOHWRQ " SLOHV LQ WKWKDRINID JIDY KV KWHK H XYOOF OLHY KD RENDE P H ¥
/DIJDVK PDUNHG RIlI WKH ERXQGDORINSPWPIO (@HNEDROW IWKWH WKH ERXQGDU\ V. GLWFK IURP WKH ,GQXQ F
WKDW GLWFK UHVWRUHG OHVLOLP V VWHOH WR LWV IRUPHU SODFH EXW GLG QRW MIQWHU DN KBIVSDH
VKULQH RI (QOLO WKH VKULQH RI 1LQKXUVDJ WKH 6XPHULDQ PRWKHWRIRGGHVV WKH VKULQH RI 1L

ORUHRYHU IROORZLQJ WKH ERXQGDU\ VHWWOHPHQW WKH 8PPDLWHV FRXOG HDW WKH EDUOH\ RI W
DPRXQWNRD RRY HDFK 8PPDLWH DQG RQO\ IRU LQWHUHVW DOVR KH (DQQDWXP OHYLHG DNWD[XRQ W

%HFDXVH WKLV EDU® HR HWVHISIMXE FEE MWKSDRENSP PD GHSULYHG WKH ERXQGDU\ GLWFK RI 1LQJLUVX DQG
RXW LWV WKH ERXQGDU\ GLWFK V VWHOHV DQG SXW WKHP WR ILUH GHVWUR\HG WKH GHGLFDV
IRUHLJQ ODQGYV DQG ILQDOO\ FURVVYBO QOO ERXREBDUN GLWREKKIERP ZRGMIKHDMHQDNVNKH ILHOGY DQG IDUF
(QDQQDWXP V EHORYHG AXP® DG WIKHIQN HGHIGLP ZRUOH KH (QWHPHQD VOHZ WKH 8PPDLMRARUWFHWO DYSHL IR
FRQVLVWLQJ RI VROGLHUV KH ZLSHG RXW " RQ WKH EDQN RI WKH /XPPDJLUQXQWD FDQDO $V IRU
DQG EHDVWV WR GHYRXU



3DJH
DQG WKHQ KHDSHG XS WKHLU VNHOHWRQ " SLOHV LQ ILYH VHSDUDWH SODFHV

$W WKDW WLPH KRZKMBG RD=MKMOWPIPSDWDJHG " WKH ODQG IURPKDWKNXSWRR 8PPD GHWRIRNHW R K ZDW)
GLWFK RI 1LQJLUVX WKH ERXQGDU\ GLWFK RI 1DQVKH WKH ,PGXEED RI 1LQJLUVX WKDW WU NEWD URIDD
1LQKXUVDJ DQG SDLG NQRRRRWUKHH VERPD@H\ GXH /DJDVK LS/KD RAND QDOQKN HUAHBQID WHIGHD\ VHQW KLV PH(
ERXQGDU\ GLWKRRINBPWRHWKH SOXQGHUHU RI ILHOGV DQG IDUPV WKH VSHDNHU RI HYLO VDLG 7K}k
PLQH LQGHHG KH HYHQ VDLG , VKDOO H[HUFDEH FRIQRBORIO | U-REZ HWKH $ QQVCL\OX D QG WIRQ WX bIV'D P LGB

(QWHPHQNV NVDRRHNVRJIJDVK ZKRVH QDPH ZDV SURQRXQFHG E\ 1LQJLUVX PDGH WKLV ERXQGDU\ GLWFK I!
Rl (QOLO LQ DFFRUGDQFH ZLWK WKH VWUDLJKWIRUZDUG ZRUG RI 1LQJLWVX DQG LQ DFFRUGDQFH ZlI
IRU KLV EHORYHG TXHHQ 1DQVKH DIWHU KH KDG FRQWWJID{FWPH @& R\ 6EKKLAPNW X\ B H WKKQ G BAKIDARQNDEO W R
/IDJDVK ZKRP (QOLO JDYH WKH VFHSWHU ZKRP (QNL WKH 6XPHULDQ JRG RI ZLVIGRIRDRINYHQZIILWEFRP WAKKR
KDG UHFHLYHG WKH ZRUGV RI WKH JRGV VWHS IRUZDUG LQ SUD\HU IRU WKH OLIH RI (QWHPHQD EHI

7KH 8PPDLWH ZKR DW DQ\ IXWXUH WLPH ZLOO FURVV WKH ERXQGDU\ GLWFK RI 1LQJLUVX DQG WKH E
KH EH UHDOO\ DQ 8PPPIDWHQROLO GRUOMHNUQHUWLP PD\ 1LQJLUVX DIWHU KXUOLQJ KLV JUHDW QHW RQ KLF¥
SHRSOH RI KLV FLW\ KDYLQJ ULVHQ LQ UHEHOOLRQ VWULNH KLP GRZQ LQ WKH PLGVW RI KLV FLW\

7KH WH[W Rl WKLV XQLTXH KLVWRULFDO LQVFULSWLRQ KDV EHHQ IRXQG LQVFULEHG LQ SUDF
/DIJDVK LQ DQG ZDV FRSLHG DQ@RLW UR QI HG \E R MU QD WHX)WH QQ FXQHLIRUP VWXGLI
F\OLQGHU LV LQ WKH <DOH %DE\ORQLDQ &ROOHFWLRQ ,W ZDV REWDLQHG IURP DQ DQWLTXH



3DJH

E\ 1LHV DQG .HEtVUWROQLWBBLBHOLJLRXVQDQGD(EBRQR®PLFQMW BMBHU RQ WKH GRFEXPHQW
FRQWHQWYV ZDV SXEOLVKHG E\ WKH HPLQHQW 6XPHURORJLVW $UQR 3RHEHO ,W LV SULPDUL

JRUWXQDWHO\ IRU XV WKH DQFLHQW 6XPHULDQ KLVWRULDQV ZURWH LQ WKHLU YRWLYH |
&KDSWHU WHOOV DERXW RQH RI WKH PRVW SUHF ERXVRERVFEXPSIRWDW L Q@ MFIRX WVRM RJ V R F ISIR@
WDJHGXFWLRQ SURJUDP WKDW WRRN SODFH DERXW WKLUW\ \HDUV DIWHU WXMDG®&HDWW KH [(IQU

DOO KLVWRU\



3DJH

&KDSWHU
6RFLDO 5HIRUP
7KH )LUVW &DVH RI 7D[ 5HGXFWLRQ

7KH ILUVW UHFRUGHG VRFLDO UHIRVYW DWRR RS0 DF KR RQANHKIFGWRAM QWD @ BRLWW ZDV GLUHFWHG
SUDFWLFHG E\ DQ REQR[LRXV DQG XELTXLWRXV EXUHDXFUDF\ VXFK DV WKH OHY\LQJ RI KLJt
IDFW WKH /DIJDVKLWHYV IHOW VR YLFWLPL]HG IDQW R SUE D VWG KD WHWW K F WM UM ) ROIHW KKK AR
LVKDRUXNDJILQD E\ QDPH ZKR UHVWRUHG ODZ DQG RUGHU LQ WKH FLW\ DQG HVWDEOLVKH!«
E\ WKH 8UXNDJLQD DUFKLYLVWV WR FRPPHPRUDWH WKH GHGLFDWLRQ RI D QHZ FDQDO 7R E
EDFNJURXQG VNHWFK RI VRPH RI WKH PRUH VLIJQLILFDQW VR¥WDAVHFRQRPLF DQG SROLWLF

7KH VWDWH RI /DJDVK LQ WKH HDUO\ WKLUG PLOOHQQLXP % & FRQVLVWHG RI D VPDOO JUFE
OLNH WKH RWKHWEXPHVLDPQVFXYEHU WKH RYHUORUGVKLS RI WKH NLQJ RI MWKDBIQI® lUXKDO B G Q¥
WKH UHSUHVHQWDWLYH RI WKH WXWHODU\ GHLW\ WR ZKRP LQ DFFRUGDQFH ZLWK WKH 6XP
LVKDWRRPH WR SRZHU LV XQFHUWDLQ LW PD\ ZHOO EH WKDW WKH\ ZHUH VHOHFWHG E\ WK



3DJH

WHPSOH DGPYDRDVYWEHOBARIGYD OHDGLQJ SROLWLFDO UROH ,Q DQ\ FDVH WKH RIILFH EH¥RBM K
QDWXUDOO\ WHQGHG WR DXJPHQW WKHLU SRZHU DQG ZHDOWK DW WKH H[SHQVH Rl WKH WFE

%\ DQG ODUJH WKH LQKDELWDQWYV RI /DJDVK ZHUH IDUPHUV DQG FDWWOH EUHHGIBDVYWERDYV
VRFLDOLVWLFQWUROOBBHDQG SDUWO\ FDSLWDOLVWLF DQG IUHH ,Q WKHRU\ WKH VRLO EHC(
WUXVW IRU DOO WKH FLWL]HQV ,Q DFWXDO SUDFWLFH ZKLOH WKH WHPSOH FRUSRUDWLRQ
Rl WKH VRLO ZzDV WKH SULYDWH SURSHUW\ RI WKH LQGLYLGXDO FLWL]HQ (YHQ WKH SRRU F
FOLPDWH WKH VXSHUYLVLRQ RI WKH LUULJDWLRQ SURMHFWY DQG ZDWHUZRUNV ZKLFK ZHU
FRPPXQDOO\ DGPLQLVWHUHG %XW LQ PDQ\ RWKHU UHVSHFWV WKH HFRQRP\ ZDV UHODWLYF
VRPH HIWHQW WKH UHVXOW RI SULYDWH HQWHUSULVH DQG LQGLYLGXDO GULYH 7KH PRUH
PDUNHW 7UDYHOLQJ PHUFKDQWY FDUULHG RQ D WKULYLQJ WUDGH ZLWK WKH VXUURXQGLQ.
LQGLYLGXDOV UDWKHU WKDQ WHPSOH UHSUHVHQWDWLYHV 7KH FLWL]JHQV RI /DJDVK ZHUH FI
HFRQRPLF DQG SHUVRQDO IUHHGRP ZKLFK WKH\ FKHULVKHG DV D KHULWDJH HVVHQWLDO W
RXU DQFLHQW UHIRUP GRFXPHQW LQ WKH GD\V EHIRUH 8UXNDJLQD V UHLJQ ,W ZDV UHVWF

2l WKH HYHQWY WKDW OHG WR WKH ODZOHVV DQG RSSUHVVLYH VWDWH RI DIIDLUV WKHUH I
DQG HFRQRPLF IRUFHV XQORRVHG E\ WKH GULYH IRU SRZHU WKDW FKDUDFWHUL]JHG WKH UX



3DJH

G\QDVW\ IRXQ®KW KN LERXW % & ,QIODWHG ZLWK JUDQGLRVH DPELWLRQV IRU WKHPVHO
DQG EORRG\ FRQTXHVWY ,Q D IHZ FDVHV WKH\ PHW ZLWK FRQVLGHUDEOH VXFFHVV DQG IR
ZKROH DQG HYHQ RYHU VHYHUDO RI WKH QHLJKERULQJ VWDWHY 7KH HDUOLHU YLFWRULHYV
ERXQGDULHY DQG IRUPHU VWDWXV %\ WKH WLPH 8UXNDJLQD FDPH WR SRZHU /DJDVK KDC

FLWWDWH RI 8PPD

6RFLDO 5HIRUP DQG )UHHGRP &RS\ RI WH[W LQVFULEHG RQ FOD\ FRQH H[FDYDWHG E



3DJH

W ZDV GXULQJ WKHVH FUXHO ZzDUV DQG WKHLU WUDJLF DIWHUPDWK WKDW WKH FLWL]JHQV

DUPLHVY DQG VXSSO\ WKHP ZLWK DUPV DQG HTXLSPHQW WKH UXOHUV IRXQG LW QHFHVVDU\ \
WR WKH OLPLW DQG WR DSSURSULDWH SURSHUW\ EHORQJLQJ WR WKH WHPSOH 8QGHU WK
KDQGV RI WKH SDODFH FRWHULH LWV PHPEHUV ZHUH PRVW XQZLOOLQJ WR UHOLQTXLVK WK
EXUHDXFUDWYV GHYLVHG D YDULHW\ RI VRXUFHV RI UHYHQXH DQG LQFRPH WD[HV DQG LPSR

%XW OHW WKH KLVWRULDQ ZKR OLYHG LQ /DJDVK DOPRVW \HDUV DJR DQG ZDV WKHUHII
LQVSHFWRU Rl WKH ERDWPHQ VHL]HG WKH ERDWV 7KH FDWWOH LQVSHFWRU VHL]HG WKH ¢

Rl /DJDVK EURXEHMW DQIRRCHHS WR WKH SDODFH IRU VKHDULQJ KH KDG WR SD\ | LIYWWK\DK\NRNUHIQ
VKHNHOV DQG KLV YL]LHU JRW RQH VKHNHOLVKDJRNMK IKPH W/ RBEHOD/Q WKO §UHSHUDRW RQ HW
DQRWKHU VKHNHO $V IRU WKHWKHDMSORN DQGRWHY DWRISIHUI RZ QWKRI TXRWH RXU DQFLHQW QD!
LVKDWRRLRQ SDWFKHV WKH RQ LR Q \DKDRHRH XPEFUWSBWFK MAK R IJRGH/ EHVW ILHOGVY ,Q DG
SDUWL FX\OIDQNCD AMKHH GHSULYHG RI PDQ\ Rl WKHLU GRQNH\V DQG R[HQ DQG RI PXFK Rl WKHLL

(YHQ GHDWK EURXJKW QR UHOLHI IURP OHYLHV DQG WD[HV :KHQ D GHDG PDQ ZDV EURXJKW
WR EH RQ KDQG WR UHOLHYH WKH EHUHDYHG IDPLO\ RI TXDQWLWLHV RI EDUOH\ EUHDG DG
REVHUYHV ELWWHUO\ 7KHUH ZHUH WKH WD[ FROOHFWRUV 1R ZRQGHU WKH SDODFH ZD[H
XQEURNHQ



3DJH

HVWDWH ,Q WKH ZRUGV RI WKH 6XPHVKD QX WKRIUILIPQX®WAKKKREX IN VRR WWKH SDODFH KDUH
KDUHP WKH KRXVHV RI WKH SDODFH QXUVHU\ DQG WKH ILHOGV RI WKH SDODFH QXUVHU\ FI

$W WKLV ORZ SRLQW LQ WKH SROLWLFDO DQG VRFLDO DIIDLHNVUR QMU XK URKLDPHX WIRUWVEBE KRY
UHVWRUHG MXVWLFH D/XGHUHGREWIRHWQKHHRQAPRYHG WKH LQVSHFWRU RI WKH ERDWPHQ
ODUJH DQG VPDOO +H UHPRYHG WKH ILVKHULHV LQVSHFWRU IURP WKH ILVKHULHV +H UHPR
:KHQ D PDQ GLYRUFHG HIWKDINRIKXEHVWHHIUHW KIRW DQ\WKLQJ :KHQ D SHUIXPKD PR HNVER RLII
SDODFH VWHZDUG JRW DQ\WKLQJ :KHQ D GHDG PDQ ZDV EURXJKW WR WKH FHPHWHU\ IRU E
LQ VRPH FDVHV D JRRG GHDO OHVV WKDQ KDOI 7HPSOH SURSHUW\ ZDV \@RZF KQ HKION VOMR/\S IHDP
7KHUH zZzDV QR WD[ FROOHFWRU +H 8UXNDJLQD HVWDEOLVKHG WKH IUHHGRP RI WKH FLW

%XW UHPRYLQJ WKH XELTXLWRXV UHYHQXH FROOHFWRUV DQG WKH SDUDVLWLF RIILFLDOV ZI
VXIITHUHG E\ WKH SRRU DW WKH KDQGV Rl WKH ULFK )RU H[DPSOH 7KH KRXVH RI D ORZO\ F
EX\ LW IURP \RX ,I ZKHQ KH WKH ELJ PDQ ZDV DERXW WR EX\ LW IURP KLP WKH ORZO\ PI
LW WKDW ELJ PDQ PXVW QRW WDNH LW RXW RQ WKH ORZO\ PDQ

8UXNDJLQD DOVR FOHDUHG WKH FLW\ RI XVXUHUV WKLHYHV DQG PXUGHUHUV ,I IRU LQVW
ZHDOWK\ RIILFLDO GDUHG WUHVSDVV RQ WKH JDUGHQ RI D SRRU PDQ V PRWKHU SOXFN W
FRYHQDQW ZLWK 1LQJLUVX WKH JRG RI /DJDVK WKDW KH



3DJH
ZRXOG QRW SHUPLW ZLGRZV DQG RUSKDQV WR EH YLFWLPL]HG E\ WKH PHQ RI SRZHU

+RZ KHOSIXO DQG HIIHFWLYH ZHUH WKHVH UHIRUPV LQ WKH VWUXJJOH IRU SRZHU EHWZHHQ
DQG YLFWRU\ 8UXNDJLQD DQG KLV UHIRUPV ZHUH VRRQ JRQH ZLWK WKH ZLQG /LNH PDQ\ D
ODVWHG OHVV WKDQ WHQ \HDUV DQG KH DQG KLV FLW\ ZHUH VRRQ RYHUWKURZQ E\ /XJDO]D.
RI 6XPHU DQG WKH VXUURXQGLQJ ODQGYV DW OHDVW IRU D YHU\ EULHI SHULRG

7KH 8UXNDJLQD UHIRUPV DQG WKHLU VRFLDO LPSOLFDWLRQV PDGH D SURIRXQG LPSUHVVLRC(
IRXU PRUH RU OHVV YDU\LQJ YHUVLROKRDS® GVE O B R XHD BORR @ HW BIQs DHURYH{EDYDWHG E\ WK
DQG ILUVW WU BRQLWOTKXBGDEQ) WDKH VDPH SDLQVWDNLQJ FXQHLIRUPLVW ZKR WUHDWHG WKH

LQWHUSUHWDWLRQ RI WKH 8UXNDJLQD UHIRUPV LQ WKH SUHVHQW YROXPH LV EDVHG RQ D V
6XPHURORJLVW RI RXU WLPH

JUHHGRP XQGHU ODZ LW VKRXOG QRZ EH HYLGHQW ZDV D zZD\ Rl OLIH QRW XQNQRZQ WR WK
GRZQ DQG SURPXOJDWHG LQ WKH IRUP RI FRGHV LQ 8UXNDJLQD V GD\ LV VWLOO XQFHUWDL
OLWWOH )RU D ORQJ WLPH WKH ROGHVW ODZ FRGH NQRZQ ZDV RQH GDWLQJ EDFN WR DEI
LV WKH FRGH Rl WKH BRPXULWQGDXOHUIBEP WKH HQG Rl WKH WKLUWG PLEXOW QL X P \26QR WWX DB
LGHQWLILHG DQG WUDQVODWHG DQG HYBRPXKHQPRERGHU UHWVAKDBMFHGHQW )RU 8U



3DJH

&KDSWHU
/IDZ &RGHV
7KH )LUVW ORVHV

7KH PRVW DQFLHQW ODZ FRGH EURXJKW WR OLJKW XS WLPKG 6HPDLW MWKDWQ3I ZKRXOH DIVH & LEA
LQ WKH FXQHLIRUP VFULSW DQG LQ WKH 6HPLWLF ODQJXDJH NQRZQ DV %DE\ORQLDQ LW FR¢
FXUYBGHQ HSLORJXH 7KH GLRULWH VWHOH RQ ZKLFK WKH FRGH LV LQVFULEHG QRZ VWDQC

DQG VWDWH Rl SUHVHUYDWLRQ LW LV WKH PRVW BERPSRRW J DRF WAQHVSRD B \& ARA XPLHHZWR D B AH
OLJKW D ODZ FRGH SURPX®WDVMHGE KR SQHFHSIWVE +DPPXUDEL E\ PRUH WKDQ RQH KXQGUHG D!

7KH /ILMKWWDU FRGH DV LW LV QRZ JHQHUDOO\ FDEBDNKG LIRODQ WHLHEHE QRWW \RQUDL WWH@H RN
6XPHULDQ ODQJXDJH 7KH WDEOHW ZDV H[FDYDWHG VKRUWO\ DIWHU WKH WXUQ Rl WKH FH(
DQG WUDQVODWHG ZLWK P\ KHOS E\ )UDQFLVY 6WHHOH IRUPHUO\ DVVLVWDQW FXUDWRU LQ V
RI1 ODZV RI ZKIHFKHWYWKRLUMSUHVHUYHG ZKROO\ RU LQ SDUW

%XW /DHWDU V FODLP WR IDPH DV WKHOZRHGG ,Q ILUVIWDRD2JDYHU ADKRHVEKRWOMWRU RI WKH ,ULC
REVFXUH PRXQG FDOOHG +DUPDO DQG KH DQQRXQFHG WKH GLVFRYHU\ RI WZR WDEOHWYV L



3DJH

ZLWK DQ ROGHU ODZ FRGH /LNH WKH +DPPXUDEL FRGH WKHVH WDEOHWYV ZHUH ZULWWHQ L
ZHOMRZQ <DOH FXQHLIRUPLVW $OEUHFKW *RHW]H ,Q WKH EULHI SURORJXH WKDW SUHFHGH
PD\ KDYH OLYHG VRPH VHY HQIWAD\BI D W LB VRKIIH/ /6 BPWWLF %LODODPD FRGH WKHUHIRUH ZKLF
ZDV SULYLOHJHG WR FRS\ DQG WUDQVODWH D WDEOHW LQVFULEHGAZRMK %R UWUXIOM @ DZKRR
ZHOMRZQ 7KLUG '\QDVW\ Rl 8U EHJDQ KLV UHLJQ HYHQ DFFRUGLQJ WR ORZHVW FKURQROR
%DE\ORQLDQ .LQJ +D PIFMXUPDEW DEKG®HSW LV RQH Rl WKH KXQGUHGV RI 6XPHULDQ OLWHUDU\ WDE
,VWDQEXO ZKHUH , ¥SHYWXWEKMLHOW 5HVHDUFK 3URIHVVRU

,Q DOO SUREDELOLW\ , ZRX®E X WNO-HE ©HW DG WRIHSKHU KDG LW QRW EHHQ IRU DQ RSSRUWX
DW WKH 8QLYHUVLW\ RI /HLGHQ LQ +ROODQG , KDG PHW .UDXV D QXPEHU RI \HDUV EHIRUH (
2ULHQW ZKHUH KH ZDV FXUDWRU +HDULQJ WKDW , ZDV RQFH DJDLQ LQ ,VWDQEXO KH ZUI

FRXUVH Rl KLV GXWLHV DV FXUDWRU LQ WKH ,VWDQEXO O0XVHXP KH KDG FRPH XSRQ WZR Il

DQG KDG FDWDORJXHG WKH UHVXOWLQJ WDEOHW DV 1R RI WKH 1LSSXU FROOHFWLRQ R
WR FRS\ LW

6LQFH 6 XPHULDQ ODZ WDEOHWY DUH HI[WUHPHO\ UDUH , KDG 1R EDNHGRWDIEW HWWR P\LZ RWNHI
FHOQWLPHWHUV LQ VL]H ORUH WKDQ KDOI RI WKH ZULWLQJ ZDV GHVWUR\HG DQG ZKDW ZDV ¢
FRQFHQWUDWHG VWXG\ LWV FRQWHQWVY EHIJDQ WR EHFRPH FOHDU DQG WDNH VKDSH DQG



3DJH

8UIDPPX /DZ &RGH +DQG FRS\ RI WKH 3URORJXH IURP WDEOHW LQ OXVHXP RI WEk
P\ KDQG zDbV D FRS\ RI WKH ROGHVW ODZ FRGH DV \HW NQRZQ WR PDQ

7KH WDEOHW ZDV GLYLGHG E\ WKH DQFLHQW VFULEH LQWR HLJKW FROXPQV IRXU IRQHWEHD ®
VSDFHVY OHVV WKDQ KDOI Rl ZKLFK DUH OHJLEOH 7KH REYHUVH FRQWDLQV D ORQJ SURORJ

UXQV DV IROORZV
$IWHU WKH ZRUOG KDG EHHQ FUHDWHG DQG DIWHU WKH IDWH RI WKH



3DJH

ODQG 6XPHU DQG RI WKH FLW\ 8U WKH %LEOLFDO 8U RI WKH &KDOGHHV KDG EHHQ GHFLGH:
PRRORG 1DQQD DV WKH .LQJIRPBX ZIQHVGMHBWHG E\ WKH JRG WR UXOH RYHU 6XPHU DQG 81
KDG WR GR ZLWK WKH SROLWLFDO DQG PLOLWDU\ VDIHW\ RI 8U DQG 6XP HVUW BNSD R W/ DXV BU
H[SDQGLQJ DW 8U V H[SHQVH +H GHIHDWHG DQG SXW WR GHDWK LWV UXOHU 1DPKDQL DQ
ERXQGDULHV

1RZ FDPH WKH WLPH WR WXUQ WR LQWHUQDO DIIDLUV DQG WR LQVWLWXWH VRFLDO DQG P}
WKHP WKH JUDEEHUV Rl WKH FLWL]HQV R[HQ VKHHS DQG GRQNH\V +H WKHQ HVWDEOLV
WKH RUSKDQ GLG QRW IDOO D SUH\ WR WKH ZHDOWK\ WKH ZLGRZ GLG QRW IDOO D SUH\ W
VKHNHOV $OWKRXIK WKH UHOHYDQW SDVVDJH LV GHVWUR\HG RQ WKH WDEOHW LW ZDV Q
SURPXOJDWHG WKH ODZV ZKLFK IROORZHG

7KH ObzV WKHPVHOYHV SUREDEO\ EHJDQ RQ WKH UHYHUVH RI WKH WDEOHW 7KH\ DUH VR E
RI FHUWDLQW\ 2QH RI WKHP VHHPV WR LQYROYH D WULDO E\ ZDWHU RUGHDO DQRWKHU VH
IUDJPHQWDU\ DQG GLIILFXOW DV WKHLU FRQWHQWY DUH WKDW DUH RI YHU\ VSHFLDO LPSRI

% & WKH ODZ RI H\H IRU HAH/WL@O® SURRVDIO HROWWRR I/ IODUJH H[W HQKD GODW K H DG \EDLYRHD@
PRUH KXPDQH DSSURDFK LQ ZKLFK D PRQH\ ILQH ZDV VXEVWLWXWHG DV D SXQLVKPHQW %HF
6XPHULDQ DV WUDQVFULEHG LQWR RXU DOSKDEHW WRJHWKHU ZLWK WKHLU OLWHUDO WUD!



3DJH

W X NEXLP N

ORNMD D PDQ WR D PDQ

JLVK WD ZLWK RDQVWUXPHQW
DQL KLV

JLUNXQG WKH IRRW KDV FXW RII
JLREDEEDU VLOYHU VKHNHOV

Lol KH VKDOO SD\

W X NEXLP N

ORMD D PDQ WR D PDQ

J L WKX NXDO ZLWK D ZHDSRQ

JLIDGX KLV ERQHV

DBPXUDL RI

LQLLU VHYHUHG

PDQIN EDEEDU VLOYHU PLQD

Lol KH VKDOO SD\

W X NEXLP N

ORMD D PDQ WR D PDQ

JHV K8 X ZLWK D 1RVKRESXXPHQW

ND NXG WKH QRVH " KDV FXW RII
PDQIN EDEEDU RI D VLOYHU PLQD

Lol KH VKDOO SD\

+RZ ORQJ ZDP® 8WHWDLQ KLV SODFH DV WKH ZRUOG V ILUVW ODZJLYHU" 3HUKDSV QRW IRU C
1DPPX ZDV ERUQ 6RRQHU RU ODWHU D OXFN\ GLJJHU ZLOO ERPRXXBE\ZD WK Q@WKRIS\RRJ PRWIDBIz

/IDZ DQG MXVWLFH ZHUH NH\ FRQFHSWV LQ DQFLHQW 6XPHU LQ ERWK WKHRU\ DQG SUDFWL}
DUFKDHRORJLVWY KDYH XQFRYHUHG WKRXVDQGV Rl FOD\ WDERGWV DLFRWWV UGHHG Z L WIKODYO 3/
FRXUW GHFLVLRQV ,Q DQFLHQW 6XPHU WKH DGYDQFHG VWXGHQW GHYRWHG PXFK RI KLV VF
VSHFLDOL]HG OHJDO WHUPLQRORJ\ DV ZHOO DV RI ODZ FRGHVY DQG WKRVH FRXUW GHFLVLR
GHFLVLRQ EHFDPH DYDLODEOH LQ 7KLV GRFXPHQW ZKLFK UHFRUGV ZKDW PLJKW EH WH



3DJH

&KDSWHU
-XVWLFH
7KH )LUVW /HIJDO 3UHFHGHQW

$ PXUGHU ZDV FRPPLWWHG LQ WKH ODQG RI 6XPHUHINUEH W R JDW GHKGIKHU DEQ BWRQ H RILIDMD P
WHPSOH RIILFLDO EQW®&& D Ok PIXXXGHUHUV IRU VRPH XQVWDWHGGHDY RQK DWW HKMHUKRVYEPBEG
6WUDQJHO\ HQRXJK VKH NHSW WKHLU VHFUHW DQG GLG QRW QRWLI\ WKH DXWKRULWLHV

%XW WKH DUP RI WKH ODZ ZDV ORQJ DQG VXUH HYHQ LQ WKRVH GD\V DW OHDVW LQ WKRXuU
LQ KLV FDSLWDO FLW\ ,VLQ DQG KH WXUQHG WKH FDVH RYHU IRU WULDO WR WKH &LWL]JHQV

,Q WKLY DVVHPEO\ QLQH PHQ DURVH WR SURVHFXWH WKH DFFXVHG 7KH\ DUJXHG WKDW QR
EHFDXVH VKH KDG UHPDLQHG VLOHQW DIWHU OHDUQLQJ RI WKH FULPH DQG FRXOG WKXV EF}

7ZR PHQ LQ WKH DVVHPEO\ WKHQ VSRNH XS LQ GHIHQVH RI WKH ZRPDQ 7KH\ SOHDGHG WKD
WKHUHIRUH JR XQSXQLVKHG

7KH PHPEHUV RI WKH DVVHPEO\ DJUHHG ZLWK WKH GHIHQVH 7KH\ DUJXHG WKDW WKH ZRPDQ
WR VXSSRUW KHU 7KHLU YHUGLFW FRQFOXGHG ZLWK WKH VWDWHPHQW WKDW WKH SXQLVKF



3DJH

WKUHH PHQ ZHUH FRQGHPQHG E\ WKH 1LSSXU DVVHPEO\ WR EH H[HFXWHG

7KH UHFRUG RI WKLY PXUGHU WULDO ZDV IRXQG LQVFULEHG LQ WKH 6XPHULDQ ODQJXDJH R!
WKH 8QLYHUVLW\ RI &KLFDJR DQG WKH 8QLYHUVLW\ OXVHXP RI WKH 8QLYHUVLW\ RI 3HQQV\O®
WKH 6 XPHULDQ ZRUGVY DQG SKUDVHV RQ WKH WDEOHW LV VWLOO LQ GRXEW EXW WKH HVV
ZDV SRVVLEOH WR ILOO LQ WKH PLVVLQJ OLQHV IURP D VPDOO IUDJPHQW RI DQRWKHU FRS\ F
7KH IDFW WKDW WZR FRSLHV RI WKH VDPH UHFRUG KDYH EHHQ IRXQG VKRZV WKDW WKH Gt
WKH OHJDO FLUFOHV RI 6XPHU DV D PHPRUDEOH SUHFHGHQW QRW XQOLNH D GHFLVLRQ RI

1DQ®YDJ WKH $RQ RIOGKO WKHIDRQIRIWXH E D WEHLD FD QGKH U N0 ¥ B OR IWSGHS DD U @IDQIQD NA 0 & DRSIX/ X\W K €
QLVKBNNKLDO

$IWHUQEQQD WKH DBOQRIX/XKDG EHHQ SXW @RGEH DWKK DKW RDGRW KXD B RIGIDR | WX DW K@D QO ED G GE -
NLOOHG

I1L@DGD WKH GDXAIXWHIMD RREXQHG QRW KHU PRXWK KHU OLSVY UHPDLQHG VHDOHG
7KHLU FDVH ZDV WKHQ EURXJKW WR WKH FLWQXWAUDR EHGRHUH®KRHKNLQIJFDVQRGVRVEH WIDNHQ XS LQ WK

7KHUHX®WD VRO RI /XIB® WXOVWEHHUIOSSDWL WKH GHSHQGHBQ® (XKL WKRH B/RREMERD DX WKH SR UDMH UV KH /X
JDUGHQHD]LUXDD & K H D/R&XPI 6DQI® OOH WKKH VRQ IPIFHIGD UDKH $VVHPEO\ DQG VDLG

7KH\ ZKR KDYH NLOOHG D PDQ DUH QRW ZRUWK\ Rl OLIH 7KRVH WKUHH QD@ DNXH VDRI REIZHR IRD B ONNKN
RIILFLDO



3DJH
7KHQ 6RXOXP RNKIHFLDO RI 1LQX&WD WHKRGIBE®PMWQHU IDFHG WKH $VVHPEO\ DQG VDLG
*UDQWHG WKDW WEBGDXWERI G BRXLKYPMD RKDXG EHHQ NLOOHG EXW ZKDW KDG " WKH ZRPDQ GRQH
7KHQ WKH PHPEHUV RI WKH $VVHPEO\ RI 1LSSXU IDFHG WKHP DQG VDLG

$ ZRPDQ ZKRVH KXVEDQG GL® DRWHGXHERUWWY KH MMHQHZ KHU KXVEDQG V HQHPLHVY DQG WKDW DIWHL
EHHQ NZBOM&RXOG VKH QRW UHPDLQ VLOHQW " DERXW " KLP" ,V LW VKH " ZKR NLOOHG KHU KXVED

,Q DFFRUGDQFH ZLWK WKH GHFLVLRQ VLRI WKH $RQHREDKROR IWIK I S)RUD) (R DAQ-D E D WHEHID FD QVGK () ¥ 80§ @ DR
WKH JDUGHQHU ZHUH KDQGHG RYHU WR WKH H[HFXWLRQHU WR EH NLOOHG

7KLV LV D FDVH WDNHQ XS E\ WKH $VVHPEO\ RI 1LSSXU

$IWHU WKH WUDQVODWLRQ KDG EHHQ PDGH LW VHHPHG UHOHYDQW WR FRPSDUH WKH YHUG
WKH WUDQVODWLRQ WR WKH ODWH 2ZHQ - 5REHUWYV WKHQ GHDQ RI WKH /DZ 6FKRRO 8QLY
&R XUW=+ DQG DVNHG KLV RSLQLRQ +LV DQVZHU ZDV RI JUHDW LQWHUHVW IRU LQ WKLV Ol
DJR DQG WKH YHUGLFW ZRXOG KDYH EHHQ WKH VDPH 7R TXRWH -XVWLFH 5REHUWYV 7KH ¢
DIWHU WKH IDFW PXVW QRW RQO\ NQRZ WKDW WKH IHORQ\ ZDV FRPPLWWHG EXW PXVW DOVI

%XW ODZ LV QRW WKH RQO\ ILHOG LQ ZKLFK VLJQLILFDQW 6XPHULDQ GRFXPHQWY KDYH UHFH
SKDUPDFRSRHLD ZDV GHVFULEHG LQ D SUHOLPLQDU\ UHSRUW LQFOXGLQJ D WUDQVODWLRQ



3DJH

NQRZQ LQ 6XPHU WKURXJKRXW WKH WKLUG PLOOHQQLXP % & $ SK\VLFLDQ E\ WKH QDPH RI />
% & RU WKHUHDERXWVY %XW DOO RWKHU PHGLFDO WH[WV IURP OHVRSRWDPLD SXEOLVKHG I
LQFDQWDWLRQV UDWKHU WKDQ UHDO PHGLFDO WUHDWPHQW 7KH QHZO\ WUDQVODWHG WDE
SUHVFULSWLRQV LQVFULEHG RQ LW GR QRW FRQWDLQ D WUDFH RI PDJLF DQG VRUFHU\ 7KL



3DJH

&KDSWHU
OHGLFLQH
7KH )LUVW 3KDUPDFRSRHLD

$Q DQRQ\PRXV 6XPHULDQ SK\VLFLDQ ZKR OLYHG WRZDUG WKH HQG RI WKH WKLUG PLOOHQQ
YDOXDEOH PHGLFDO SUHVFULSWLRQV +H SUHSDUHG D WDEOHW RI PRLWDIF®HDG HQGEDQG .
WKH FXQHLIRUP VFULSW RI KLV GD\ PRUH WKDQ D GR]JHQ RI KLV IDYRULWH UHPHGLHV 7KL\
UXLQV IRU PRUH WKDQ IRXU WKRXVDQG \HDUV XQWLO LW ZDV H[FDYDWHG E\ DQ $PHULFDQ H

, ILUVW OHDUQHG Rl WKH H[LVWHQFH RI WKH WDEOHW IURP D SXEOLFDWLRQ E\ P\ SUHGHFHYV
6HFWLRQ ,Q DQ D %W DFRHMLKQHVBIOH YHUVLW\ OXVHXP XQGHU WKH WLWOH 1LSSXU 20G 'UXJVV
%XW LW ZDV REYLRXV WKDW WKLV ZDV QRW D WDVN IRU WKH FXQHLIRUPLVW DORQH 7KH SK
KLVWRULDQ RI VFLHQFH ZDV QHHGHG SDUWLFXODUO\ RQH WUDLQHG LQ WKH ILHOG RI FKHI

ZHQW ORQJLQJO\ WR WKH FXSERDUG ZKHUH WKLV PHGLFDO WDEOHW ZDV NHSW DQG EURX
WUDQVODWLQJ LWV FRQWHQWYV )RUWXQDWHO\ , GLG QRW VXFFXPE $JDLQ



3DJH
DQG DJDLQ , UHWXUQHG LW WR LWV SODFH DQG DZDLWHG WKH RSSRUWXQH PRPHQW

2QH 6DWXUGD\ PRUQLQJ LQ WKH VSULQJ RI D \RXQJ PDQ FDPH LQWR P\ RIILFH DQG LQWU
KLVWRU\ Rl VFLHQFH KDG MXVW EHHQ FRQIHUUHG RQ KLP DQG KH DVNHG LI , NQHZ RI DQ\

KLVWRU\ Rl VFLHQFH DQG WHFKQRORJ\ +HUH ZDV P\ RSSRUWXQLW\ 2QFH DJDLQ , WRRN WK
WHQWDWLYHO\ WUDQVODWHG )RU VHYHUDO ZHHNV /HYH\ DQG , ZRUNHG RQ LWV FRQWHQWV
JUDPPDWLFDO FRQVWUXFWLRQ ,W ZDV 0DUWLQ /HYH\ ZLWK KLV XQGHUVWDQGLQJ DQG NQR:
DJDLQ WKH LQWHOOLJLEOH SRUWLRQV RI PDQ V ILUVW SKDUPDFRSRHLD

7KH 6 XPHULDQ SK\VLFLDQ ZH OHDUQ IURP WKLY DQFLHQW GRFXPHQW ZHQW DV GRHV KLV

PHGLFD +LV IDYRULWH PLQHUDOV ZHUH VRGLXP FKORULGH VDOW DQG SRWDVVLXP QLWUDW
PRVW RI KLV PHGLFLQDOV FDPH IURP WKH ERWDQLFDO ZRUOG IURP SODQWYV VXFK DV FDVVL
GDWH 7KHVH VLPSOHV ZHUH SUHSDUHG IURP WKH VHHG URRW EUDQFK EDUN RU JXP D(

7KH UHPHGLHV SUHVFULEHG E\ RXU SK\VLFLDQ ZHUH ERWK VDOYHV DQG ILOWUDWHYV WR EH

FRPSRXQGLQJ VDOYHV ZHUH WR SXOYHUL]H RQH RU PRUH VLPSOHV WR LQIXVH WKH SRZGHL
PLIWXUH )RU RQH SUHVFULSWLRQ LQ ZKLFK SXOYHUL]JHG ULYHU FOD\ ZDV RQH RI WKH VLP

ZDV WR EH VSUHDG RYHU WKH PL[WXUH

7KH ILOWUDWH SUHVFULSWLRQV ZHUH PRUH FRPSOLFDWHG DQG ZHUH IRO



3DJH

ORZHG E\ GLUHFWLRQV IRU WUHDWPHQW 7KUHH RI WKH SUHVFULSWLRQV WKH 6XPHULDQ \
VRXIRW SULQFLSOHV WKH LQJUHGLHQWY ZHUH ERLOHG LQ ZDWHU DQG DONDOL DQG VDOW
PDWHULDOV WKH DTXHRXV VROXWLRQ ZDV QR GRXEW VXEMHFWHG WR ILOWUDWLRQ DOWKR
ZLWK WKH ILOWUDWH HLWKHU E\ VSULQNOLQJ RU ZDVKLQJ )ROORZLQJ WKLV RLO ZDV UXEE

$V IRU WKRVH UHPHGLHV ZKLFK ZHUH WR EH WDNHQ LQWHUQDOO\ EHHU ZDV XVXDOO\ WKH
WR D SRZGHU DQG GLVVROYHG LQ EHHU IRU WKH VLFN PDQ WR GULQN ,Q RQH FDVH KRZHY
ULYHU " RLO ZDV WKH YHKLFOH

(YHQ IURP WKERWORQRQDD PEIIBWFDO WH[W DV \HW UHFRY.RMUHG FORIBD W KWH BWK LBX® 1P U DD® @& DXIFP |
SURJUHVV 7KH WDEOHW UHYHDOV WKRXJK LQGLUHFWO\ D EURDG DFTXDLQWDQFH ZLWK T>
VHYHUDO RI WKH SUHVFULSWLRQV WKH LQVWUXFWLRQV ZHUH WR SXULI\ WKH VLPSOHV EHI
H[DPSOH WKH SXOYHUL]HG DONDOL XVHG DV D VLPSOH LQ RQH REWKELUHMFRIQB WI QY XIPE
&KHQRSRGLDFHDHG6BRYWRUINHAKMKRKLFBRN DLFK LQ VRGD 6RGD DVK GHULYHG LQ WKLV PDQ
OLGGOH $JHV LW ZDV XVHG IRU JODVVPDNLQJ &KHPLFDOO\ VSHDNLQJ LW LV RI LQWHUHVW \
VXEVWDQFHV ZKLFK FRQWDLQ D JUHDW GHDO RI QDWXUDO IDW WKXV SURGXFLQJ D VRDS IR

$QRWKHU VXEVWDQFH SUHVFULEHG E\ RXU 6XPHULDQ GRFWRU ZKLFK FRXOG KDYH EHHQ RE’
MXGJH IURP PXFK ODWHU $VV\ULDQ WLPHV LW LV QRW XQOLNHO\ WKDW WKH 6XPHULDQV LQ\



3DJH

XULQH IORZHG DQG UHPRYHG IRU SXULILFDWLRQ ZKDWHYHU FU\VWDOOLQH IRUPDWLRQ ZDV
VRGLXP FKORULGH DQG RWKHU VDOWV RI VRGLXP DQG SRWDVVLXP DV ZHOO DV GHJUDGDW
FU\WWDOOL]DWLRQ ,Q ,QGLD DQG (J\SW WKHUH LV VWLOO FXUUHQW WKH DQFLHQW SURFHGX
QLWUDWH ZKLFK LV WKHQ OL[LYLDWHG DQG ERLOHG ZLWK ZRRG DVK FRQWDLQLQJ SRWDVVL

,Q RQH UHVSHFW RXU DQFLHQW WH[W LV PRVW GLVDSSRLQWLQJ ,W IDLOV WR QDPH WKH GL
YDOXH 7KH UHPHGLHV ZHUH SUREDEO\ RI OLWWOH YDOXH VLQFH WKH 6XPHULDQ SK\VLFLD

GUXJV QR GRXEW WNOREBWER E MRKH LBGRI@QFH Rl WKH DQFLHQWY LQ WKH RGRULIHURXY SURSHL
H[DPSOH WKH PDNLQJ RI D GHWHUJHQW ZDV RI YDOXH $QG VXFK VXEVWDQFHY DV VDOW D¢(

7TKHVH 6 XPHULDQ SUHVFULSWLRQV VXIIHU I[URP DW OHDVW RQH RWKHU REYLRXV RPLVVLRQ !
GRVDJH DQG IUHTXHQF\ RI DSSOLFDWLRQ RI WKH PHGLFLQH 7KLV PD\ KDYH EHHQ WKH UHV X
FRQFHDOHG WKH TXDQWLWDWLYH GHWDLOV LQ RUGHU WR SURWHFW KLV VHFUHWYV IURP QR
MXVW GLG QRW ORRP LPSRUWDRW WRUW KH Q@GXH MMKHI\CQF B X B GFEH SWIKRIHG RXW PRUH RU OHVV
WKH UHPHGLHYV

W LV LQWHUHVWLQJ WR QRWH WKDW WKH 6XPHULDQ SK\VLFLDQ ZKR ZURWH RXU WDEOHW G
WKURXJKRXW WKH WH[W 7KLV GRHV QRW PHDQ WKDW WKH XVH RI FKDUPV DQG H[RUFLVPV W
WUXH DV LV REYLRXV IURP WKH FRQWHQWYV RI



3DJH

VRPH WKBHH VPDOO WDEOHWYV LQVFULEHG ZLWK LQFDQWDWLRQV DQG VR GHVLIJQDWHG E\ W
DWWULEXWHG QXPHURXV GLVHDVHV WR WKH XQZHOFRPH SUHVHQFH RI KDUPIXO GHPRQV L(
GHGLFDWHG WR WKH SDWURQ GHLW\ RI WKH DUW RI PHGLFLQH D JRGGHVV YDULRXVO\ NQ
SHRSOH WKH 6XPHULDQV +RZHYHU WKH VWDUWOLQJ IDFW UHPDLQV WKDW RXU FOD\ GRF
P\WVWLFDO DQG LUUDWLRQDO HOHPHQWYV

7KH GLVFRYHU\ RI D PHGLFDO WDEOHW ZULWWHQ WRZDUG WKH HQG RI WKH WKLUG PLOOHQQ
WKDQ PHGLFLQH WKDW RXU ILUVW KDQGERRN PLJKW KDYH EHHQ H[SHFWHG $JULFXOWXUH
EHLQJ )DUPLQJ PHWKRGV DQG WHFKQLTXHV ZHUH DOUHDG\ KLIJKO\ GHYHORSHG EHIRUH WKH
GDWHV IURP WKH HDUO\ VHFRQG PLOOHQQLXP % & ,W LV GLVFXVVHG LQ &KDSWHU



3DJH

&KDSWHU
$IJULFXOWXUH
7KH )LUVW )DUPHU V $OPDQDF

$ VPDOO FOD\ WDEOHW GLVFRYHUHG E\ DQ $PHULFDQ H[SHGLWLRQ LQ ,UDT PDGH SRVVLEOH
LQ WKH KLVWRU\ RI DJULFXOW XU H [0/ ILWIRWH ¥R R QR G7 IKHRLQW O\ E\ WKH 2ULHQWDO ,QV\
OXVHXP Rl WKH 8QLYHUVLW\ Rl 3HD\QV\Q®B R LLI) VH{F DYV WRHEG VPKWKH DQFLHQW 6XPHULDQ VLWt
DUULYDO %XW DIWHU LW KDG EHHQ EDNHG FOHDQHG DQG PHQGHG LQ WKH ODERUDWRU\

1LSSXU HLJKW RWKHU FOD\ WDEOHWYV DQG IUDJPHQWYV LQVFULEHG ZLWK GLIIHUHQW SDUWV
WUXVWZRUWK\ UHVWRUDWLRQ RI WKH WH[W DM DHZ®&RQHVXIQW P OVW K H IQ3HZOH. RS XWK B LFHFRS RALL

7KH UHVWRUHG GRFXPHQW OLQHV LQ OHQJWK FRQVLVWYV RI D VHULHV RI LQVWUXFWLRQ
DJULFXOWXUDO DFWLYLWLHV EHJLQQL®XQHAKQW KHQIGQXQ ZDWKRW KH AKHDIQHQEY QG BZDQQRZ

$SUDO\ %HIRUH WKH 1LSSXU GLVFRYHU\ WZR VLPLODU IDUPHU V IRPBG ERRN K LEHRAHSRG®/Z ©
+HVLRRBUW DQG 7RMVODWWHU ZKLFK LV E\ IDU WKH HDUOLHU RI WKH WZR ZDV SUREDEO\ ZUI



3DJH
WKH QHZO\ UHVWRUHG 6XPHULDQ FOD\ GRFXPHQW ZDV DFWXDOO\ LQVFULEHG DERXW % ¢

7KH 6 XPHULDQ IDUP KDQGERRN EHJLQV ZLWK WKH OLQH ,Q GD\V RI\RUH D IDUPHU JDYH W
LPSRUWDQW FKRUHV DQG ODERUV WKDW D IDUPHU PXVW SHUIRUP WR HQVXUH D VXFFHVVIX

JDUPHU V $OPDQDF +DQG FREROXPIXWMEOKHEG HRADRXWHG LQ 1LSSXU



3DJH

VWUXFWLRQV EHIJDQ ZLWK DGYLFH FRQFHUQLQJ LUULJDWLRQ ZRUNV &DUH PXVW EH WDNHC
JURXQG PXVW EH FDUHIXOO\ JXDUGHG DJDLQVW WUDPSOLQJ R[HQ DQG RWKHU SURZOHUV W

7KH IDUPHU ZDV QH[W FRXQVHOHG WR KDYH KLV KRXVHKROG DQG KLUHG KHOS SUHSDUH L
WKDW KH KDV DQ H[WUD R[ IRU WKH SORZ %HIRUH EHJLQQLQJ WR SORZ KH VKRXOG KDYH )
KDPPHU PXVW EH XVHG WR SXOYHUL]H WKH FORGV +H ZDV FRXQVHOHG WR VWDQG RYHU K1

7KH ZRUN Rl SORZLQJ DQG VRZLQJ ZDV FDUULHGWKDWLEXOW B QR R XALOWKE D @ HDWW ORA KIP M 8 M/IG\M
WKURXJK D QDUURZ IXQQHO GRZQ WR WKH IXUURZ 7KH IDUPHU ZDV LQVWUXFWHG WR SORZ
WKH VHHG ZDV SODFHG DW DQ HYHQ GHSWK ,Q WKH ZRUGV RI WKH KDQGERRN .HHS DQ F
XQLIRUPO\ I WKH VHHG IDLOHG WR SHQHWUDWH WKH HDUWK SURSHUO\ KH PXVW FKDQJH
ZULWHU RI WKH KDQGERRN ZKR DGYLVHG LQ SDUWLFXODU :KHUH \RX KDYH SORZHG VWL
IXUURZV SORZ QRZ VWUDLJKW IXUURZV )ROORZLQJ WKH VRZLQJ WKH IXUURZV KDG WR E

2Q WKH GD\ ZKHQ WKH VHHG EUHDNV WKURXJK WKH JURXQG WKH 6XPHULDQ KDQGERRN F
YHUPLQ OHVW WKHVH KDUP WKH JURZLQJ JUDLQ KH VKRXOG DOVR VFDUH DZD\ WKH ELUGV
ZDV WR ZDWHU LW DQG ZKHQ LW ZDV GHQVH HQRXJK WR FRYHU WKH ILHOG OLNH WKH PDW
WKH UR\DO JUDLQ 6KRXOG KH WKHQ QRWLFH D UHGGHQLQJ RI WKH ZHW



3DJH

JUDLQ LW ZNMD W@IDCHIDMGWKDW ZDV HQGDQJHULQJ WKH FURSV I WKH FURS VKRZHG LPSU
R SHU FHQW

:KHQ WKH WLPH FDPH IRU KDUYHVWLQJ WKH IDUPHU ZDV QRW WR ZDLW XQWLO WKH EDUOH\
ULJKW PRPHQW 7KUHH PHQ ZRUNHGQG& DVUB WSHDP RQEWEE HAW D@L QIWKDULR ZKRVH GXWLHV D

7KH WKUHVKLQJ ZKLFK IROORZHG LPPHGLDWHO\ XSRQ WKH KDUYHVWLQJ ZBVIJCROG® EWBPODQ\
ILYH GD\V 7KH EDUOH\ ZDV WKHQ RSHQHG ZLWK DQ RSHQHU ZKLFK ZDV GUDZQ E\ R[HQ %
JURXQG 7KHUHIRUH IROORZLQJ DQ DSSURSULDWH SUD\HU WKH JUDLQ ZDV ZLQQRZHG ZLWI

7KH GRFXPHQW FORVHV ZLWK WKH VWDWHPHQW WKDW WKH DJULFXOWXUDO UXOHV ODLG GEK
OHDGLQJ 6XPHULDQ GHLW\ (QOLO

,Q RUGHU WKDW WKH UHDGHU PLJKW WDVWH WKH UHDO IODYRU RI WKH ILUVW IDUPHU V KD(

30RZLQJ 6FHQH 5HFRQVWUXFWLRQ RHBORPISQUHVFNHRE RIRPLE FXOLWBEHOHWARZ 8QLYHUVLW\



3DJH

WUDQVODWLRQ RI LWV ILUVW HLJKWHHQ OLQHV 7KH UHDGHU LV DVNHG WR EHDU LQ PLQG W
WHFKQLFDO WHUPLQRORJ\ 7KH WUDQVODWLRQ WKDW IROORZV LW ZLOO QR GRXEW EH FRQ\
JURZV KDV EHHQ ZRUNHG RXW SURYLVLRQDOO\ E\F%®@Q R UPQGWE RU WKHPYE HXRDE LQ B YGY
WKH SUHVHQW ZULWHU

,Q GD\V RI \RUH D IDUPHU JDYH WKHVH LQVWUXFWLRQV WR KLV VRQ :KHQ \RX DUH DERXW WR FXOW
WRR KLJK LQ LW WKH ILHOG :KHQ \RX KDYH HPSWLHG LW RI ZDWHU ZDWFK WKH ILHOG V ZHW JURXQ
DV VHWWOHG ODQG &OHDU LW ZLWK WHQ QDUURZ D[HV ZHLJKLQJ QR PRUH WKDQ RI D SRXQG HDF
JRQH RYHU ZLWK D GUDJ DQG WKH IRXU VLGHV RI WKH ILHOG VKDOO EH IHQFHG DERXW :KLOH WKH Il
ZLWK DFWLYLWED'U VKRXX®GHH PDGH IDVW \RXU QHZ ZKLS VKRXOG EH IDVWHQHG ZLWK QDLOV DQG V
ZRUNHUV FKLOGUHQ

1RW RQO\ FHUHDO IDUPV EXW DOVR YHIJHWDEOH JDUGHQV DQG IUXLW JURYHV ZHUH VRXUFH'
SUDFWLFHG LQ 6XPHU 1UR PWHIHHO LBIWEBHKIW QAVZ WKW KDGHOWLQJ RI EURDG VKDGH WUHHV WR ¢
OHDUQ IURP D 6XPHULDQ SRHP WKDW LV SUHVHQWHG LQ &KDSWHU



3DJH

&KDSWHU
+RUWLFXOWXUH
7KH )LUVW ([SHULPHIHM FQ WBKDELH J

$V DQQXDO SURIHVVRU RI WKH $PHULFDQ 6FKRROV RI 2ULHQWDO 5HVHDUFK DQG UHSUHVHQ
,VWDQEXO , VWD\HG VRPH IRXU PRQWKY DQG FRSLHG PRUH WKDQ D KXQGUHG WDEOHWYV D(

FRQVLVWHG RI VRR{HEDQBIPHEMOH %XW DPRQJ WKHP ZHUH B IQXPHEDE RO HF ANROBGHMINEED 8 R/C
WKH ZDU RI QHUYHV VHHRSOKDIPSIMMDE O HMK HQUFIKVEHG ZLWK WKH GLVSXWDWLRQFROWEE H5Q P
LQVFULEHG ZLWK D KLWKHUWR XQNQRZQ P\WK ZKLFK , KDYH WLWOHG ,QDQQD DQG 6KXNDOO

7KLY PBYWLRQHG GRFXPHQW RULJLQDOO\ PXVW KDYH PHDVXUHG E\ LQFKHV EXW QRZ

GHVWUR\HG EXW WKH UHPDLQLQJ IRXU FROXPQV SHUPLW WKH UHVWRUDWLRQ RI VRPH WZR
JUDGXDOO\ EHFDPH LQWHOOLJLEOH LW ZDV REYLRXV WKDW QRW RQO\ ZDV LWV SORW XQXV>
LQFLGHQW LQ ZKLFK D GHLW\ DQJHUHG E\ WKH LPSLRXV GHHG RI D PRUWDO W®&DM)WHWKRWADE

HQWLUH UDQJH RI DQFLHQW



3DJH

OLWHUDWXUH LV WKH %LEOLFDO H[RGXV VWRU\ LQ ZKLFK -DKZHK WXUQV WKH ZDWHU RI DOC
6HFRQGO\ WKH DXWKRU RI RXU DQFLHQW RYWKHYHHPEHQR H[SDQGQMKE KW BH Y BHIDD R WKW WV K |
D JDUGHQ RU JURYH WR SURWHFW WKH SODQWYV IURP ZLQG DQG VXQ ZDV NQRZQ DQG SUDF\

2QFH XSRQ D WLPH WKHUH OLYHG D JDUGHQHU E\ WKH QDPH RI 6KXNDOOLWXGD ZKRVH GLOL
ZDWHUHG KLV IXUURZV DQG JDUGHQ SDWFKHV WKH SODQWYVY KDG ZLWKHUHG DZD\ 7KH UDJL
WHQGHG WXUQHG GHVRODWH +H WKHUHXSRQ OLIWHG KLV H\HV HDVW DQG ZHVW WR WKH V
QHZ ZLVGRP KH SODQWHG WXHEDWHKH W QX IKGHOWIGIHHG D WUHH ZKRVH EURDG VKDGH ODVW
KRUWLFXOWXUDO H[SHULPHQW 6KXNDOOLWXGD V JDUGHQ EORVVRPHG IRUWK ZLWK DOO NLQ

2QH GD\ WKH JRGGHVV ,QDQQD WKH 6XPHULDQ FRXQWHUSDUW RI WKH *UHHN $SKURGLWH [
WLUHG ERG\ QRW IDU IURP WKH JDUGHQ RI 6KXNDOOLWXGD +H VSLHG RQ KHU IURP WKH HG
KHU :KHQ PRUQLQJ FDPH DQG WKH VXQ URVH ,QDQQD ORRNHG DERXW KHU LQ FRQVWHUQD'

DEXVHG KHU 6KH WKHUHIRUH VHQW WKUHH SODJXHV DJDLQVW 6XPHU 6KH ILOOHG DOO V
VDWXUDWHG ZLWK EORRG 6KH VHQW GHVWUXFWLYH ZLQGVY DQG VWRUPV DJDLQVW WKH (
I[IUDJPHQWDU\

'"HVSLWH WKH WKUHH SODJXHV ,QDQQD ZDV XQDEOH WR ORFDWH KHU GHILOHU $IWHU HDFK
DGYLVHG KLV VRQ WR GLUHFW KLV VWHS WR KLV EURWKHUV WKH EODFNKHDGHG SHRSOH



3DJH

OLWXGD IROORZHG WKLV DGYLFH DQG DV D UHVXOW ,QDQQD GLG QRW ILQG KLP 6KH UHDOL
GHFLGHG WR JR WR WKH FLW\ (ULGX WR WKH KRXVH RI (QNL WKH 6XPHULDQ JRG RI ZLVGR
UHPDLQV XQNQRZQ

7KH IROORZLQJ LV D WHQWDWLYH WUDQVODWLRQ RI RQH RI WKH UHOHYDQW DQG PRUH LQWH

6KXNDOOLWXGD

KHQ SRXULQJ ZDWHU RYHU WKH IXUURZV

:KHQ GLJJLQJ ZHOOV E\ WKH SDWFKHV

6WXPEOHG RYHU LWV URRWYV ZDV FXW XS E\ WKHP

7KH UDJLQJ ZLQGV ZLWK ZKDWHYHU WKH\ FDUULHG
LWK WKH GXVW RI WKH PRXQWDLQV VWUXFN KLV IDFH
$W KLV IDFH DQG KDQGYV

7KH\ EOHZ LW DERXW KH NQHZ QRW LWV

+H WKHUHXSRQ OLIWHG KLV H\HV WRZDUG WKH ODQGV EHORZ
/JRRNHG XS DW WKH VWDUV LQ WKH HDVW

JLIWHG KLV H\HV WRZDUG WKH ODQGV DERYH
/RRNHG XS DW WKH VWDUV LQ WKH ZHVW

*D]JHG DW WKH DXVSLFLRXV LQVFULEHG KHDYHQ

JURP WKH LQVFULEHG KHDYHQ OHDUQHG WKH RPHQV

6DZ WKHUH KRZ WR FDUU\ RXW WKH GLYLQH ODZV

6WXGLHG WKH GHFUHHV RI WKH JRGV

,Q WKH JDUGHQ LQ ILYH WR WHQ XQDSSURDFKDEOH SODFHV

,Q WKRVH SODFHV KH SODQWHG RQH WUHH DV D SURWHFWLQJ FRYHU

7KH WUHH V S RAMWAD WENWHFHRRHBLGH VKDGH

WV VKDGH EHORZ GDZQ

1RRQ DQG GXVN GLG QRW WXUQ DZzD\

2QH GD\ P\ TXHHQ DIWHU FURVVLQJ KHDYHQ FURVVLQJ HDUWK

,QDQQD DIWHU FURVVLQJ KHDYHQ FURVVLQJ HDUWK

$IWHU FURVVLQJ (ODP DQG BKXEXU

$IWHU FURVVLQJ

7KH KLHURGXOH ,QDQQD LQ KHU ZHDULQHVV DSSURDFKHG WKH JDUGHQ
IHOO IDVW DVOHHS

6KXNDOOLWXGD VDZ KHU IURP WKH HGJH RI KLV JDUGHQ

&RSXODWHG ZLWK KHU NLVVHG KHU

5HWXUQHG WR WKH HGJH RI KLV JDUGHQ

'DZQ EURNH WKH VXQ URVH
7KH ZRPDQ ORRNHG DERXW KHU LQ GUHDG
,QDQQD ORRNHG DERXW KHU LQ GUHDG



7TKHQ WKH ZRPDQ EHFDXVH RI KHU SXGHQGXP ZKDW KDUP VKH GLG

,QDQQD EHFDXVH RI KHU SXGHQGXP ZKDW GLG VKH GR

$00 WKH ZHOOV RI WKH ODQG VKH ILOOHG ZLWK EORRG

$00 WKH JURYHVY DQG JDUGHQV RI WKH ODQG VKH VDWHG ZLWK EORRG

7KH PDOH VODYHV FRPLQJ WR JDWKHU ILUHZRRG GULQN QRWKLQJ EXW
EORRG

7KH IHPDOH VODYHV FRPLQJ WR ILOO XS ZLWK ZDWHU ILOO XS ZLWK
QRWKLQJ EXW EORRG

, PXVW ILQG KLP ZKR FRSXODWHG ZLWK PH DPRQJ DOO WKH ODQGV

VKH VDLG

%XW KLP ZKR FRSXODWHG ZLWK KHU VKH IRXQG QRW
JRU WKH \RXQJ PDQ HQWHUHG KLV IDWKHU V KRXVH
6KXNDOOLWXGD VD\V WR KLV IDWKHU

JDWKHU ZKHQ SRXULQJ ZDWHU RYHU WKH IXUURZV
‘KHQ GLJJLQJ ZHOOV E\ WKH SDWFKHYV

, VWXPEOHG RYHU LWV URRWV ZDV FXW XS E\ WKHP
7KH UDJLQJ ZLQGV ZLWK ZKDWHYHU WKH\ FDUULHG
'LWK WKH GXVW RI WKH PRXQWDLQV VWUXFN P\ IDFH
$W P\ IDFH DQG KDQGYV

7KH\ EOHZ LW DERXW , NQHZ QRW LWV

, WKHUHXSRQ OLIWHG P\ H\HV WRZDUG WKH ODQGV EHORZ
/IRRNHG XS DW WKH VWDUV LQ WKH HDVW

/LIWHG P\ H\HV WRZDUG WKH ODQGYV DERYH

/IRRNHG XS DW WKH VWDUV LQ WKH ZHVW

*DJHG DW WKH DXVSLFLRXV LQVFULEHG KHDYHQ

JURP WKH LQVFULEHG KHDYHQ OHDUQHG WKH RPHQV

6DZ WKHUH KRZ WR FDUU\ RXW WKH GLYLQH ODZzV

6WXGLHG WKH GHFUHHV RI WKH JRGV

,Q WKH JDUGHQ LQ ILYH WR WHQ XQDSSURDFKDEOH SODFHV

,Q WKRVH SODFHV , SODQWHG RQH WUHH DV D SURWHFWLQJ FRYHU

7KH WUHH V SURWHS WBANDUWHFRRHPZL GH VKDGH

,WV VKDGH EHORZ GDZzZQ

1RRQ DQG GXVN GLG QRW WXUQ DZD\

2QH GD\ P\ TXHHQ DIWHU FURVVLQJ KHDYHQ FURVVLQJ HDUWK

,QDQQD DIWHU FURVVLQJ KHDYHQ FURVVLQJ HDUWK

$IWHU FURVVLQJ (ODP DQG BKXEXU

$IWHU FURVVLQJ

7KH KLHURGXOH LQ KHU ZHDULQHVY DSSURDFKHG WKH JDUGHQ IHOO
IDVW DVOHHS

, VDZ KHU IURP WKH HGJH RI P\ JDUGHQ

&RSXODWHG ZLWK KHU NLVVHG KHU

5HWXUQHG WR WKH HGJH RI P\ JDUGHQ

'DZQ EURNH WKH VXQ URVH

3DJH



3DJH

7KH ZRPDQ ORRNHG DERXW KHU LQ GUHDG

,QDQQD ORRNHG DERXW KHU LQ GUHDG

7KHQ WKH ZRPDQ EHFDXVH RI KHU SXGHQGXP ZKDW KDUP VKH GLG

,QDQQD EHFDXVH RI KHU SXGHQGXP ZKDW GLG VKH GR

$00 WKH ZHOOV RI WKH ODQG VKH ILOOHG ZLWK EORRG

$00 WKH JURYHV DQG JDUGHQV Rl WKH ODQG VKH VDWHG ZLWK EORRG

7KH PDOH VODYHV FRPLQJ WR JDWKHU ILUHZRRG GULQN QRWKLQJ EXW
EORRG

7KH IHPDOH VODYHV FRPLQJ WR ILOO XS ZLWK ZDWHU ILOO XS ZLWK
QRWKLQJ EXW EORRG

, PXVW ILQG KLP ZKR FRSXODWHG ZLWK PH VKH VDLG

%XW KLP ZKR FRSXODWHG ZLWK KHU VKH IRXQG QRW
JRU KLV IDWKHU DQVZHUV WKH \RXQJ PDQ

+LV IDWKHU DQVZHUV 6KXNDOOLWXGD

6RQ VWD\ FORVH WR \RXU EURWKHUV FLWLHV

"LUHFW \RXU VWHS DQG JR WR \RXU EURWKHUV WKH EODFNKHDGHG SHRSOH
7KH ZRPDQ ,QDQQD ZLOO QRW ILQG \RX LQ WKH PLGVW RI WKH ODQGYV

+H B6KXNDOOLWXGD VWD\HG FORVH WR KLV EURWKHUV FLWLHV

"LUHFWHG KLV VWHS WR KLY EURWKHUV WKH EODFNKHDGHG SHRSOH

7KH ZRPDQ IRXQG KLP QRW LQ WKH PLGVW RI DOO WKH ODQGYV

7TKHQ WKH ZRPDQ EHFDXVH RI KHU SXGHQGXP ZKDW KDUP VKH GLG
,QDQQD EHFDXVH RI KHU SXGHQGXP ZKDW GLG VKH GR
7KH SRHP FRQWLQXHV ZLWK WKH VHFRQG SODJXH

‘H WXUQ QRZ IURP WKH PDWHULDO WR WKH VSLULWXDO IURP WHFKQRORJ\ WR SKLORVRSK\
QXPEHU RI PHWDSK\VLFDO DQG WKHRORJLFDO FRQFHSWV ZKLFK WKRXJK QHYHU H[SOLFLWO
WKHLU LPSULQW RQ WKH +HEUHZ DQG &KULVWLDQ GRJPDV RI ODWHU GD\V 7KH PRUH VLJQL
ODUJHO\ XQIRUPXODWHG DQG XQDUWLFXODWHG UDWLRQDO DQG ORJLFDO LQIHUHQFHV EHK
FRQFOXVLRQV ZHUH LVRODWHG DQG DGGXFHG SULPDULO\ IURP WKH 6XPHULDQ P\WKV DQG H
UHDVRQ DQG ORJLF IRU WKHLU OLWHUDU\ HIIHFW



3DJH

&KDSWHU
3KLORVRSK\
0DQ V )LUVW &RVPRJRQ\ DQG &RVPRORJ\

7KH 6 XPHULDQV IDLOHG WR GHYHORS D VIVWHPDWLF SKLORVRSK\ LQ WKH DFFHSWHG VHQVt
IXQGDPHQWDO QDWXUH RI UHDOLW\ DQG NQRZOHGJH DQG WKH\ WKHUHIRUH HYROYHG SUDFV
WRGD\ DV HSLVWHPRORJ\ 7KH\ GLG KRZHYHU VSHFXODWH RQ WKH QDWXUH DQG PRUH SDI
UHDVRQ WR LQIHU WKDW LQ WKH WKLUG PLOOHQQLXP % & WKHUH HPHUJHG D JURXS RI 6XP|
SUREOHPV UDLVHG E\ WKHLU FRVPLF VSHFXODWLRQV HYROYHG D FRVPRORJ\ DQG WKHRORJ
DQG GRJPD RI PXFK RI WKH DQFLHQW 1HDU (DVW

7KHVH FRVPRORJLFDO LGHDV DQG WKHRORJLFDO VSHFXODWLRQV DUH QRZKHUH H[SOLFLWO\
IDLOHG WR G LVFRRBIW DD WQMHID OHFWXDO WRRO ZKLFK ZH WDNH IRU JUDQWHG WKH VEDMQ\
VFLHQFH ZRXOG QHYHU KDYH UHDFKHG LWV SURPLQHQFH 7R WDNH HYHQ VR UHODWLYHO\ V
LQQXPHUDEOH FRQFUHWH H[DPSOHV RI LWV RSHUDWLRQ Q$YWNDERRPH ®BRQ$WRRWE BD @ IRIR
6XPHULDQ SKLORVRSK\ WKHRORJ\ FRV



3DJH

PRORJ\ DQG FRVPRJRQ\ KDV WR EH IHUUHWHG RXW DQG SLHFHG WRJHWKHU IURP 6XPHULD(

:KDW ZHUH VRPH RI WKH VFLHQWLILF GDWD DW WKHLU GLVSRVDO ZKLFK XQGHUSLQQHG WK
WKHRORJLFDO FHUWDLQWLHV" ,Q WKH H\HV RI WKH 6XPHULDQ WHDFKHUV DQG VDJHV WKH F
ZDBQID FRPSRXQG ZRUG PHDQW®J RKIIBHDYWK WKH\ WKRXJKW ZDV D IODW GLVN KHDYHQ
LQ WKH VKDSH RI D YDXOW -XVW ZKDW WKLV KHDYHQO\ VROLG ZDV WKRXJKW WR EH LV VWI

KDYH EHHQ WLQ %HWZHHQ KHDYHQ DQG HDUWKOLRHARIHF R KR V] G $S VREVRDINCGH R HZIXQ E Q@ WM
VLIQLILFDQW FKDUDFWHULVWLFV VHHP WR EH PRYHPHQW DQG H[SDQVLRQ DQG LW WKHUHI
WDNHQ WR EH PDGH RI WKH VDPH VWXII DV WKH DWPRVSKHUH EXW HQGRZHDBUWK DG IDIDICR Y
DQG ERWWRP ZDV WKH ERXQGOHVY VHD LQ ZKLFK WKH XQLYHUVH VRPHKRZ UHPDLQHG IL[HC

JURP WKHVH EDVLF DVVXPSWLRQV FRQFHUQLQJ WKH VWUXFWXUH Rl WKH XQLYHUVH ZKLFK
FRVPRJRQ\ WR ILW )LUVW WKH\ FRQFOXGHG ZDV WKH SULPHYDO VHD WKH LQGLFDWLRQV
WKH\ QHYHU DVNHG WKHPVHOYHV MXVW ZKDW ZDV SULRU WR WKH VHD LQ WLPH D®GUMSRFH
FRQVLVWLQJ RI D YDXOWHG KHDYHQ VXSHULPSRVHG RYHU D IODW HDUWK DQG XQLWHG ZLW|
DWPRVSKHUH 2XW RI WKLV DWPRVSKHUHVKHURRIBY KVRQH & O/MDIQH &X' P IDPFEX VVEBR GV HVWR O DR BLY
FUHDWLRQ RIYWRB DVAKIDO GRGDIPLPDO DQG KXPDQ OLIH FDPH LQWR H[LVWHQFH



3DJH

‘KR FUHDWHG WKLV XQLYHUVH DQG NHSW LW RSHUDWLQJ GD\ LQ GD\ RXW \HDU LQ \HDU R
WKHRORJLDQ DVVXPHG DV D[LRPDWLF WKH H[LVWHQFH RI D SDQWKHRQ FRQVLVWLQJ RI D JU

WR PRUWDO H\H JXLGH DQG FRQWUR® WMKH FRIYPR\D QG b KPR SWBHY FI IZHMX BIDOW (DFK RI WK
GHHPHG WR EH LQ FKDUJH RI D SDUWLFXODU FRPSRQHQW RI WKH XQLYHUVH DQG WR JXLGH
WKHVH EHLQJV KDG FKDUJH RI WKH JUHDW UHDOPV RI KHDYHQ DQG HDUWK VHD DQG DLU

DQG WHPSHVW DQG LQ WKH UHDOP RI WKH HDUWK QDWXUDO HQWLWLHYV VXFK DV ULYHU P
LPSOHPHQWYV VXFK DV WKH SLFND[ EULFNPROG DQG SORZ

%HKLQG WKLV D[LRPDWLF DVVXPSWLRQ Rl WKH 6XPHULDQ WKHRORJLDQV QR GRXEW OD\ D O
WKHLU RZQ H\HV 7KH\ WRRN WKHLU FXH IURP KXPDQ VRFLHW\ DV WKH\ NQHZ LW DQG UHDV
SDODFHV DQG WHPS®H® VKRO®WV DA PPN D EOH DQN WIHDOMICR QY ® ¥ & SHUWHUBGLVIMYGHG D
ZLWKRXW ZKRP ODQGYV DQG FLWLHV EHFRPH GHVRODWH WHPSOHV DQG SDODFHV FUXPEOH
PDQLIROG SKHQRPHQD PXVW DOVR EH WHQGHG DQG VXSHUYLVHG JXLGHG DQG FRQWUROOH!(
KXPDQ KDELWDWLRQV DQG LWV RUJDQL]DWLRQ EHLQJ IDU PRUH FRPSOH[ WKHVH OLYLQJ EH
$ERYH DOO WKH\ PXVW EH LPPRUWDO 2WKHUZLVH WKH FRVPRV ZRXO G 2ADQMHW R RN DRWV XS
UHDVRQV GLG QRW UHFRPPHQG WKHPVHOYHV WR WKH 6XPHULDQ PHWDSK\VLFLDQ ,W ZDV H



3DJH
6XPHULDQ GHVLIQDWQBK\FKLYHZRW® QVODWH E\ WKH ZRUG JRG

+RZ GLG WKLV GLYLQH SDQWKHRQ IXQFWLRQ" ,Q WKH ILUVW SODFH LW VHHPHG UHDVRQDEC
VDPH LPSRUWDQFH RU UDQN 7KH JRG LQ FKDUJH Rl WKH SLFND[ RU EULFNPROG FRXOG KDL
FKDUJH RI GLNHV DQG GLWFKHV EH H[SHFWHG WR HTXDO LQ UDQN WKH JRG LQ FKDUJH RI \

ZDV QDWXUDO WR DVVXPH WKDW DW WKH KHDG RI WKH SDQWKHRQ ZDV D JRG UHFRJQL]HG |
IXQFWLRQLQJ DV DQ DVVHPEO\ ZLWK D NLQJ DW LWV KHDG LWV PRVW LPSRUWDQW JURXSV F
PRUH VLJQLILFDQW GLYLVLRQ VHW XS E\ WKH 6XPHULDQ WKHRORJLDQV ZLWKLQ WKHLU SDQ\
WKHLU FRVPRORJLFDO YLHZV $FFRUGLQJ WR WKHVH YLHZV WKH EDVLF FRPSRQHQWYV RI W
SKHQRPHQRQ FRXOG H[LVW RQO\ ZLWKLQ RQH RU DQRWKHU RI WKHVH UHDOPV +HQFH LW V!
ZHUH WKH FUHDWLQJ JRGV DQG WKDW RQH RU DQRWKHU RI WKHVH IRXU FUHDWHG HYHU\ R’

$V IRU WKH FUHDWLQJ WHFKQLTXH DWWULEXWHG WR WKHVH GHLWLHV 6XPHULDQ@ WKEHO®R R\
WKH FUHDWLYH SRZHU Rl WKH GLYLQH ZRUG $00 WKDW WKH FUHDWLQJ GHLW\ KDG WR GR
BUREDEO\ WKLV QRWLRQ RI WKH FUHDWLYH SRZHU RI WKH GLYLQH ZRUG ZDV WKH UHVXOW R
DFKLHYH DOPRVW DOO KE\ZOR WR G H WKPDRP /E& NRUHGVPRRKMWDPRXWK VXSHUKXPDQ GHLWLHYV
XQLYHUVH FRXOG DFKLHYH PXFK PRUH %XW SHUKDSV WKLV HDV\ VROXWLRQ Rl WKH FRVPR(



3DJH

ZKLFK WKRXJKW DQG ZRUG DORQH DUH VR LPSRUWDQW LV D UHIOHFWLRQ RI WKH GULYH WR
PLVIRUWXQH

6LPLODUO\ WKH 6XPHULDQ WKHRORJLDQV DUULYHG DW ZKDW ZDV IRU WKHP D VDWLVI\LQJ Pt}
RQFH FUHDWHG RSHUDWLQJ FRQWLQXRXVO\ DQG KDUPRQLRXVO\ ZLWKRXW FRIQZ&RFMM B QOS]
PHDQLQJ LV VWLOO XQFHUWDLQ ,Q JHQHUDO LW ZRXOG VHHP WR GHQRWH D VHW Rl UXOHYV
NHHSLQJ LW RSHUDWLQJ IRUHYHU LQ DFFRUGDQFH ZLWK WKH SODQV ODLG GRZQ E\ WKH GHIL
DQVZHU WR DQ LQVROXEOH FRVPRORJLFDO SUREOHP ZKLFK PHUHO\ KLG WKH IXQGDPHQWDO

7KH 6 XPHULDQ PHQ RI OHWWHUVY GHYHORSHG QR OLWHUDU\ JHQUH FRPSDUDEOH LQ DQ\ ZD\
7KH PRGHUQ VFKRODU LV FRPSHOOHG WR GLJ RXW WKHVH FRQFHSWV I[URP WKH QXPHURXYV
PDNHUV DQGLMIWHKY PXVW QRW EH FRQIXVHG ZLWK WKH PHWDSK\VLFLDQ DQG WKHRORJLDQ 3
GRXEW WKH\ ZHUH FRPELQHG LQ RQH DQG WKH VDPH SHUVRQ

7KH P\WKRJUDSKHUV ZHUH VFULEHY DQG SRHWV ZKRVH PDLQ FRQFHUQ ZDV WKH JORULILFD'
QRW LQWHUHVWHG LQ GLVFRYHULQJ FRVPRORJLFDO DQG WKHRORJLFDO WUXWKYV 7KH\ DFFH
GHYHORSPHQW 7KHDNHMHBY VRN MAR'KRPSRVH D QDUUDWLYH SRHP WKDW ZRXOG H[SODLQ RQ
EH DSSHDOLQJ LQVSLULQJ DQG HQWHUWDLQLQJ 7KH\ ZHUH QRW FRQFHUQHG ZLWK SURRIV
ZRXOG DSSHDO WR WKH HPRWLRQV 7KHLU PDLQ OLWHUDU\ WRROV WKHUHIRUH ZHUH QRW



3DJH

QRW KHVLWDWH WR LQYHQW PRWLYHV DQG LQFLGHQWY SDWWHUQHG RQ KXPDQ DFWLRQ ZKL
KHVLWDWH WR DGRSW OHJHQGDU\ DQG IRONORULVWLF PRWLIV WKDW KDG QRWKLQJ WR GR Z

7KH IDLOXUH WR GLVWLQJXLVK EHWZHHQ WKH 6XPHULDQ P\WWKRJUDSKHU DQG SKLORVRSKHU
WKRVH VWURQJO\ DIIHFWHG E\ WKH FXUUHQW GHPDQGV IRU VDOYDWLRQ UDWKHU WKDQ WL
DQFLHQWY 2Q WKH RQH KDQG WKH\ DUJXHG WKH DQFLHQWY ZHUH PHQWDOO\ LQFDSDEOH

WKH DQFLHQWY ZHUH EOHVVHG ZLWK DQ LQWHOOHFWXDOO\ XQVSRLOHG P\WKRSRHLF PLQ

PRUH SHUFHSWLYHO\ WKDQ WKH PRGHUQ PLQG ZLWK LWV DQDO\WLF DQG LQWHOOHFWXDO D
6XPHULDQ WKLQNHU KDG WKH PHQWDO FDSDFLW\ RI WKLQNLQJ ORJLFDOO\ DQG FRKHUHQWO\
+LV VWXPEOLQJ EORFN ZDV WKH ODFN Rl VFLHQWLILF GDWD DW KLV GLVSRVDO )XUWKHUPRL
SUDFWLFDOO\ QR LQVLIJKW LQWR WKH SURFHVVHV Rl JURZWK DQG GHYHORSPHQW VLQFH WK

1R GRXEW LQ VRPH IXWXUH GD\ ZLWK WKH FRQWLQXHG DFFXPXRDWLRIQORIHFNZXGCDWILRBQ® |
OLPLWDWLRQV DQG VKRUWFRPLQJV RI WKH SKLORVRSKHUV DQG VFLHQWLVWYV RI RXU RZQ GD
PDQ LV XVXDOO\ SUHSDUHG WR DGPLW WKH UHODWLYH FKDUDFWHU RI KLV FRQFOXVLRQV D¢
KLV WKRXJKWV RQ WKH PDWWHU ZHUH DEVROXWHO\ FRUUHFW DQG WKDW KH NQHZ H[DFWO'

:KDW HYLGHQFH GR ZH KDYH RI WKH 6XPHULDQ FRQFHSWLRQ RI WKH FUHDWLRQ RI WKH XQL



3DJH

SDVVDJH WR D SRHP , KDYH WLWOHG *LOJDPHVK (QNLGX DQG WKH 1HWKHU :RUOG 7KH ¢
DV D ZKROH EXW LWV LOQOWURGXFWLRQ IRU WKH 6XPHULDQ SRHWV XVXDOO\ EHJDQ WKHLU P\
FRPSRVLWLRQ DV D ZKROH 3DUW RI WKLV LQWURGXFWLRQ WR *LOJDPHVK (QNLGX DQG WKF

$IWHU KHDYHQ KDG EHHQ PRYHG DZD\ IURP HDUWK
$IWHU HDUWK KDG EHHQ VHSDUDWHG IURP KHDYHQ
$IWHU WKH QDPH RI PDQ KDG EHHQ IL[HG

$IWHU WKHRGHBYH@®UULHG RII WKH KHDYHQ

$IWHU WRGI DQOLO FDUULHG RII WKH HDUWK

8SRQ KDYLQJ SUHSDUHG WKH WUDQVODWLRQ RI WKHVH OLQHV , DQDO\]JHG WKHP DQG GHGX
$W RQH WLPH KHDYHQ DQG HDUWK ZHUH XQLWHG
6RPH RI WKH JRGV H[LVWHG EHIRUH WKH VHSDUDWLRQ Rl KHDYHQ DQG HDUWK
8SRQ WKH VHSDUDWLRQ RI KHD YHRG BQEZ KR FWKULWGZRM WHIRGID EX@VZIKR EDV WKIG RILUW
$PRQJ WKH FURRID O/ S/LVYMGE) RUK LW SOVMBIJH DUH WKH IROORZLQJ
‘HUH KHDYHQ DQG HDUWK FRQFHLYHG DV FUHDWHG DQG LI VR E\ ZKRP"
:KDW ZDV WKH VKDSH RI KHDYHQ DQG HDUWK DV FRQFHLYHG E\ WKH 6XPHULDQV"
‘KR VHSDUDWHG KHDYHQ IURP HDUWK"
, KXQWHG DURXQG DPRQJ WKH DYDLODEOH 6XPHULDQ WH[WV DQG IRXQG WKH IROORZLQJ DQ

,Q D WDEOHW ZKLFK JLYHV D OLVW Rl WKH 6XPHULDQ JRGV WKH JRGGHVV 1DPPX ZULWW
WR KHDYHQ DQG



3DJH

HDUWK +HDYHQ DQG HDUWK ZHUH WKHUHIRUH FRQFHLYHG E\ WKH 6XPHULDQV DV WKH FU}L

7KH P\ WK &DWWOH DQG *UDLQ ZKLFK GHVFULEHV WKH ELUWK LQ KHDYHQ RI WKH JRGV R
&KDSWHU EHIJLQV ZLWK WKH IROORZLQJ WZR OLQHV

2Q WKH PRXQWDLQ RI KHDYHQ DQG HDUWK
$Q EHJRW WKH $QXQQDNL

$ SRHP ZKLFK GHVFULEHV WKH IDVKLRQLQJ DQG GHGLFDWLRQ Rl WKH SLFND[ WKH YDOXDE
7KH ORUG LQ RUGHU WR EULQJ IRUWK ZKDW ZDV XVHIXO

7KH ORUG ZKRVH GHFLVLRQV DUH XQDOWHUDEOH

(QOLO ZKR EULQJV XS WKH VHHG RI WKH ODQG IURP WKH HDUWK

30DQQHG WR PRYH DZD\ KHDYHQ IURP HDUWK

30DQQHG WR PRYH DZD\ HDUWK IURP KHDYHQ

JURP WKH ILUVW OLQH Rl &DWWOH DQG *UDLQ LW LV QRW XQUHDVRQDEOH WR DVVXPH WK
WKH HDUWK DQG ZKRVH SHDN ZDV WKH WRS RI WKH KHDYHQ $QG WKH SRHP DERXW WRIE S
(QOLO

$IWHU P\ KXQW DPRQJ DYDLODEOH 6XPHULDQ WH[WV KDG OHG WR WKHVH FRQFOXVLRQV LW
7KHLU FRQFHSWV H[SODLQHG WKH RULJLQ RI WKH XQLYHUVH DV IROORZV

JLUVW ZDV WKH SULPHYDO VHD 1RWKLQJ LV VDLG RI LWV RULJLQ RU ELUWK DQG LW LV QF
7KH SULPHYDO VHD HQJHQGHUHG WKH FRVPLF PRXQWDLQ FRQVLVWLQJ RI KHDYHQ DQG HD
&RQFHLYHG DV JRGV LQ KXPDQ IRUP $Q L H KHDYHQ ZDV WKH PDOH DQG JRGL(EOLKODUW

(QOLO JWNEKH \PHEDUDWHG KHDYHQ IURP HDUWK DQG ZKLOH KLV



3DJH

IDWKHU $Q FDUULHG RIl KHDYHQ (QOLO KLPVHOI FDUULHG RIl WKH HDUWK KLV PRWKHU 27WH
FUHDWLRQ RI PDQ DQLPDOV DQG SODQWV DQG WKH HVWDEOLVKPHQW RI FLYLOL]DWLRQ

JRU WKH RULJLQ DQG QDWX PR RQ WKHQO % PIDAFSXNVE VOEER ¥ @ADYUR GLUHFW H[SODQDWLRQ LV JL°
ZULWWHQ VRXUFHV JR WKH 6XPRIGLENQRZFAREVMWKH/ WERVEBPRARRRELQ DQBG DQMID WR EM QRW
WKDW WKH\ WKRXJKW Rl WKH PRRQ DV D EULJKW DLUOLNH ERG\ WK DWRZD &W X VKQ G RHEGIM @
,QDQQD DUH DOZD\V UHIHUUHG WR LIR ® KW KMHSWRED\E ERLWE UW QVRDW KHKPRRIQVZR OXPLQR X\
WKH PRRQ DIWHU WKH ODWWHU KDG EHHQ IDVKLRQHG IURP WKH DWPRVSKHUH 7KLV LV DOV
RQHV ZKR ZDON DERXW WKH PRRQ OLNH ZLOG R[HQ DQG WKH OLWWOH RQHV ZKR DUH VFI

&RQFHUQLQJ WKH BRGWH @I MHKKIPRRD FKDUPLQJ DQG YHU\ KXPDQ P\WK ZKLFK VHHPV WR&D
Rl WKUHH GHLWLHV ZKR ZHUH GRRPHG WR VSHQG WKHLU OLYHV LQ WKH QHWKHU ZRUOG Lt
WRIJHWKHU DQG WUDQVOD VB RAFKU VDR VOKVZIOR CBRKRDHY KHGWRH LOQWHUSUHWDWLRQ RI WKH SO
DQG FRPPLVVLRQ 7KHVH ZHUH FODULILHG DQG FRUUHFWHG E\ 7TKRUNLOG -DFREVHRXWQOD &L
(DVWHUQ BRUXHRYHW LQ WKH H[SHGLWLRQ WR 1LSSXU VSRQVRUHG MRLQWO\ &U MAKHHU XUHLC
WKDW ILOOV LQ VRPH RI WKH JDSV LQ WKH ILUVW SDUW RI WKH SRHP DQG FODULILHV LW FR
VXJIJHVWLRQV DQG WKH FRQWHQWYV RI WKH QHZO\ GLVFRYHUHG SLHFH IURP 1LSSXU IROORZ



,Q WKH SXUH VWUHDP ZRPDQ EDWKH LQ WKH SXUH VWUHDP
1LQOLO ZDON DORQJ WKH EDQN RI WKH VWUHDP 1XQELUGX
7KH EHHAHIGW WKH ORHBHGVKH EULJKW

7KH JUHDW PRXQWDLQ HUOHGKHUW @QOMKH WRKXH EULJKW

7KH VKHSKHUG ZKR GHFHHH& WKH IDWHV WKH EULJKW
ZLOO VHH \RX
:LOO IRUWKZLWK HPEUDFH " \RX NLVV \RX

1LQOLO MRAIXOO\ IROORZV KHU PRWKHU V LQVWUXFWLRQV

,Q WKH SXUH VWUHDP WKH ZRPDQ EDWKHV LQ WKH SXUH VWUHDP
1LQOLO ZDONV DORQJ WKH EDQN RI WKH VWUHDP 1XQELUGX

7KH EWHMHIGW WKH ORHBHGVKH EULJKW

7KH JUHDW PRXQWDLQ HIWEBHUDXRQB&HOD WKH EULJKW

7KH VKHSKHUG ZKR GHFHWHY/ WBHAH IDWHV WKH EULJKW

KHU
7KH ORUG VSHDNV WR KHU RI LQWHUFRXUVH " VKH LV XQZLOOLQJ
(QOLO VSHDNV WR KHU RI LQWHUFRXUVH " VKH LV XQZLOOLQJ

0\ YDJLQD LV WRR OLWWOH LW NQRZV QRW WR FRSXODWH
0\ OLSV DUH WRR VPDOO WKH\ NQRZ QRW WR NLVV

3DJH

‘KHQ PDQ KDG QRW \HW EHHQ FUHDWHG DQG WKH FLW\ Rl 1LSSXU ZDV LQKDELWHG E\ JRGV D
DQG LWV ROG ZRPDQ ZDV 1LQOLO V PRWKHU 1XQEDUVKHJIXQX
WKXV

2QH GD\ WKH ODWWHU KDY L(

:KHUHXSRQ (QOLO FDOOV KLV YL]LHU 1XVNX DQG WHOOV KLP RI KLV GHVLUH IRU WKH ORYHO\
LPSUHJQDWHY KHURA WIKQWRKKHPRREY DUH GLVPD\HG E\ WKLV LPPRUDO GHHG DQG WKRXJK (Q

QHWKHU ZRUOG
7KH UHOHYDQW SDVVDJH RQH Rl WKH IHZ WR VKHG VRPH OLJKW RQ WKH RUJDQL]DWLRQ RI

(QOLO ZDONV DERXW LQ WKH .LXU 1LQOLO V SULYDWH VKULQH
$V (QOLO ZDONV DERXW LQ WKH .LXU



3DJH

7KH JUHDW JRGV WKH ILIW\ RI WKHP

7KH IGWHUHHLQJ JRGV WKH VHYHQ RI WKHP

6HL]H (QOLO LQ WKH .LXU VD\LQJ

(QOLO LPPRUDO RQH JHW \RX RXW RI WKH FLW\

1XQDPQLU DQ HSLWKHW RI (QOLO LPPRUDO RQH JHW \RX RXW RI
WKH FLW\

$QG VR (QOLO LQ DFFRUGDQFH ZLWK WKH IDWH GHFUHHG E\ WKH JRGV GHSDUWV LQ WKH G
EHKLQG DQG IROORZV (QOLO RQ KLV IRUFHG MRXUQH\ WR WKH QHWKHU ZRUOG 7KLV GLVWXL
ODUJHVW OXPLQRXV ERG\ WKH PRRQ ZRXOG KDYH WR GZHOO LQ WKH GDUN JORRP\ QHWKH
VEKHPH 2Q WKH ZD\ WR +DGHV IURP 1LSSXU WKH WUDYHOHU PHHWYV XS ZLWK WKUHH LQGL)
QHWKHU ZRUOG ULYHU DQG WKH IHUU\PDQ WKH 6XPHULDQ &KDURQ ZKR IHUULHV WKH GH
WKH ILUVW NQRZQ H[DPSOH RI GLYLQH PHWDPRUSKRVIOG BRE W PISY HDMN B WENWILLY OWE! \Z [ RAK W
DVFHQG WR KHDYHQ

+HUH QRZ DUH VHYHUDO RI WKH UHOHYDQW SDVVDJHV LW VKRXOG EH VWUHVVHG WKDW \
SDUW RI WKH P\WK PD\ XOWLPDWHO\ EH PRGLILHG

(QOLO LQ DFFRUGDQFH ZLWK ZKDW ZDV GHFUHHG IRU KLP
1XQDPQLU LQ DFFRUGDQFH ZLWK ZKDW ZDV GHFUHHG IRU KLP
(QOLO FDPH 1LQOLO IROORZHG

1XQDPQLU FDPH 1LQOLO HQWHUV

(QOLO VD\V WR WKH PDQ RI WKH JDWH

0bQ RI WKH JDWH PDQ RI WKH ORFN

0DQ RI WKH EROW PDQ RI WKH VLOYHU ORFN
<RXU TXHHQ KDV FRPH

, VKH DVNV \RX DERXW PH

7THOO KHU QRW P\ ZKHUHDERXWYV

1LQOLO VD\V WR WKH PDQ RI WKH JDWH
0DQ RI WKH JDWH PDQ RI WKH ORFN



3DJH

0DQ RI WKH EROW PDQ RI WKH VLOYHU ORFN
(QOLO \RXU ORUG ZKHQFH

(QOLO VSHDNV XS IRU WKH PDQ RI WKH JDWH

0\ ORUG GLG QRW WKH IDLUHVW WKH IDLU

(QOLO GLG QRW WKH IDLUHVW WKH IDLU

+H G LQ P\ DQXV KH G LQ P\ PRXWK

0\ WUXH GLVWDQW KHDUW

7KXV KDV (QOLO WKH ORUG RI DOO WKH ODQGV FRPPDQGHG PH

(QOLO LV LQGHHG \RXU ORUG EXW , DP \RXU ODG\

, \RX DUH P\ ODG\ OHW P\ KDQG WRXFK \RXU FKHHN

7KH VHHG RI \RXBEUORKME VWKE OWOLQ P\ ZRPE

7KH VHHG RI BEUQJRWMKNHHOG® LV LQ P\ ZRPE

/HW WKHQ P\ ORUG V VHHG JR WR WKH KHDYHQ DERYH

/HW P\ VHHG JR WR WKH HDUWK EHORZ

/HW P\ VHHG LQ P\ ORUG V VHHG V VWHDG JR WR WKH HDUWK EHORZ

(QOLO DV >WKDW LV LPSHUVRQDWLQJ@ WKH PDQ RI WKH JDWH OD\ ZLWK
KHU LQ WKH EHGFKDPEHU

&RSXODWHG ZLWK KHU NLVVHG KHU

+DYLQJ FRSXODWHG ZLWK KHU NLVVHG KHU

+H SODQWV LQ KHU ZRPE WKH VHHG RI OHVODPWDHD

(QOLO WKHQ SURFHRGD & R IWKHKH QMMHKEXPHULDQ 6W\[ IROORZHG E\ 1LQOLO DQG WKHUH H|
WKH QFRVWICHUUULYHU DQG 1LQOLO +HUH (QOLO LPSHUVRQDWLQJ WKH PRQORG WKHWALNEBRZQI
WKHUH (QOLO IROORZHG E\ 1LQOLO SURFHHGV WR ZKHUH WKH 6XPHULDQ &KDURQ LV VWD\
LPSUHJQDWHYV 1LQOLO ZLWK WKH VHHG RI D WKLUG GHLW\ KLV QDPH LV GHVWUR\HG EXW K
SDHDQ WR (QOLO DV WKH ORUG RI SOHQW\ DQG SURVSHULW\ ZKRVH ZRUG LV XQDOWHUDEO

7KLV P\ WK LOOXVWUDWHY YLYLGO\ WKH DQWKURSRPRUSKLF FKDUDFWHU RI WKH 6XPHULDQ J
IRUP WKRXJKW DQG GHHG /LNH PDQ WKH\ SODQQHG DQG DFWHG DWH DQG GUDQN PDUU
SDVVLRQV DQG ZHDNQHVVHV %\ DQG ODUJH WKH\ SUHIHUUHG WUXWK DQG MXVWLFH WR ID



3DJH

DUH E\ QR PHDQV FOHDU DQG PDQ LV RIWHQ DW D ORVV WR XQGHUVWDQG WKHP 7KH\ ZHUF
DW OHDVW ZKHQ WKHLU SUHVHQFH ZDV QRW QHFHVVDU\ LQ WKH SDUWLFXODU FRVPLF HQW]I
FHUWDLQ )URP DYDLODEOH GDWRDG AHJ BN € QQGHIFNWK BRIWK KDRRRW @RU DFFRUGLQJ WRRIBQR YV
FORXGV %XW WKH 6XPHULDQ WKLQNHUV VHHP QRW WR KDYH WURXEOHG WKHPVHOYHV WRR
VXSSRVHG WR DUULYH DW WKHLU YDULRXV WHPSOHV DQG VKULQHV LQ 6XPHU QRU KRZ WKH
RQO\ WKH VWDWXHV RI WKH JRGV ZKLFK QR GRXEW ZHUH WHQGHG DQG KDQGOHG ZLWK JU
KDYLQJ ERQH PXVFOH DQG WKH EUHDWK Rl OLIH ZDV D TXHVWLRQ WKDW QHYHU RFFXUUH

EHWZHHQ LPPRUWDOLW\ DQG DQWKURSRPRUSKLVP $OWKRXJK WKH JRGV ZHUH EHOLHYHG W
WKH SRLQW Rl GHDWK IRXJKW ZRXQGHG DQG NLOOHG DQG FRXOG WKHPVHOYHV EH ZRXQ(

1R GRXEW 6XPHULDQ VDJHVY GHYHORSHG QXPHURXVY WKHRORJLFDO QRWLRQV LQ D IXWLOH D)
Rl UHOLJLRQ %XW WR MXGJH IURP DYDLODEOH PDWHULDO WKH\ QHYHU ZURWH WKHP GRZQ
KDUGO\ OLNHO\ WKDW WKH\ UHVROYHG PDQ\ RI WKH LQFRQVLVWHQFLHY :KDW VDYHG WKHP |
ZKLFK DFFRUGLQJ WR RXU ZD\ RI WKLQNLQJ VKRXOG KDYH WURXEOHG WKHP QHYHU FDPH WF

7KH 6 XPHULDQV Rl WKH WKLUG PLOOHQQLXP % & KDG KXQGUHGV RI GHLWLHVY DW OHDVW E\
VFKRROV EXW DOVR IURP OLVWV RI VDFULILFHVY RQ WDEOHWY ZKLFK KDYH EHHQ XQHDUWKH



3DJH

QDPHV DV ; LV D VKHSKHUG ; KDV D JUHDW KHDUW ZKR LV OLNH ; WKH VHUYDQW RI ;
WKH QDPH RI D GHLW\ LQ HDFK FDVH DIVEDRM MVK NWKH G B UW DMK/ HDDIHY M W FORIEG PKILOGUHQ D Q

WKH KXPDQ SDWWHUQ 2WKHUV DU H NGRAD S\H QD PHW KRG FIDRIQRGH WY BUBNEBQW EH LGHQWL
ZRUVKLSHG WKURXJKRXW WKH \HDU ZLWK VDFULILFHV DGRUDWLRQ DQG SUD\HRG 23 ® OMK® |
(QOLO WKRIGZDNWNU DQG WKRGGHDW PROWKHI/DJ 7KHVH ORXW X \DXDG® O U K HO & MK B LA\RGHG DV

WRJHWKHU $W GLYLQH PHHWLQJV DQG EDQTXHWV WKH\ WRRN WKH VHDWV RI KRQRU

7KHUH LV JRRG UHDVRQ WR BRGLHDN WWDR\Q HQN MWPKHUWKHDYIB®IG E\ WKH 6 XPHULDQV DV WKH "
VRXUFHV UHDFKLQJ WR DERRX® (QO%O& ZKR/ WWHRKHVRLKDYH EHHQ WWBWHH DG H B LREIKWSHQH KD
ZRUVKLS ZDV FDOOHG 8UXN RU DV LW LV YRFDOL]JHG LQ WKH %LEOH (UHFK D FLW\ ZKLFK €
EHIRUH WKH 6HFRQG :RUOG :DU D *HUPDQ H[SHGLWLRQ XQFRYHUHG KXQGUHGV RI VPDOO F
% & QRW ORQJ DIWHU ZULWLQJ ZDV ILUVW LQYHQWHG $Q FRQWLQXHG WR EH ZRUVKLSHG L
UDWKHU VKDGRZ\ ILJXUH LQ WKH SDQWKHRQ DQG LV UDUHO\ PHQWLRQHG LQ WKH K\PQV DQC
JRG (QOLO

%\ IDU WKH PRVW LPSRUWDQW GHLW\ LQ WKH 6XPHULDQ SDQWKHRQ RQH ZKBRSOQUHOE ©® GRHA
OHDGLQJ XS WR KLV JHQHUDO DFFHSWDQFH DV D OHDGLQJ GHLW\ Rl WKH 6XPHULDQ SDQWKH
WKH JRGV WKH NLQJ RI KHDYHQ DQG HDUWK WKH NLQJ RI DOO WKH ODQGV .LQJV DQG U.



3DJH

ZKR JDYH WKHP WKH NLQJVKLS RI WKH ODQG ZKR PDGH WKH ODQG SURVSHURXV IRU WKHP
SURQRXQFHG WKH NLQJ V QDPH JDYH KLP KLV VFHSWHU DQG ORRNHG XSRQ KLP ZLWK IDYR

JURP ODWHU P\WKV DQG K\PQV ZH OHDUQ WKDW (QOLO ZDV UHJDUGHG DV D EHQHILFHQW GH
WKH FRVPRV +H ZDV WKH JRG ZKR PDGH WKH GD\ FRPH IRUWK ZKR WRRN SLW\ RQ KXPDQV
,W ZDV KH ZKR HVWDEOLVKHG SOHQW\ DEXQGDQFH DQG SURVSHULW\ LQ WKH ODQG ,W ZD
LPSOHPHQWY WR EH XVHG E\ PDQ

, VWUHVV WKH EHQHILFHQW IHDWXUHV RI (QOLO V FKDUDFWHU LQ RUGHU WR FRUUHFW D PL
WUHDWLQJ 6XPHULD® QERPHO\RY PG FXOMXBABY D YLROHQW DQG GHVWUXFWLYH VWRUP GHL)
QRW LQIUHTXHQWO\ KDSSHQV WKLV PLVXQGHUVWDQGLQJ LV GXH ODUJHO\ WR DQ DUFKDHRGC
XQXVXDOO\ ODUJH QXPEHU SURSRUWLRQDWHO\ Rl WKH ODPHQWDWLRQ W\SH LQ ZKLFK (QO
JRGV IRU RQH UHDVRQ RU DQRWKHU $V D UHVXOW KH ZDV VWLJPDWL]HG DV D ILHUFH DQG
WKH K\PQV DQG P\WKV HVSHFLDOO\ WKRVH ZKLFK KDYH EHHQ SXEOLVKHG VLQFH ZH ILQC
EHLQJ Rl DOO KXPDQV SDUWLFXODUO\ WKH LQKDELWDQWV RI 6XPHU

2QH RI WKH PRVW LPSRUWDQW K\PQV WR (QOLO ZDV SLHFHG WRJHW KHKUQHK ZRUNLRR D QQWKEH
WKH $QFLHQW 2ULHQW , ZDV IRUWXQDWH HRRXPKQ WD KQF RYZKR WH ) SSER7AH K DK ALIVRU @ WRXIUS (
EHHQ SXEOLVKHG DV HDUO\ DV E\ WKH ODWH FXQHLIRUPLVW 6WHSKHQ /DQJGRQ $QG LQ
WKH 8QLYHUVLW\



3DJH

+\PQ WR (QOLO 5HYHUVHFROGRRHLULEBBRU RVDERBW LQ ,VWDQEXO OXVHXP RI WKH $QI



3DJH

RI &KLFDJR DQG WKH 8QLYHUVLW\ OXVHXP XQFRYHUHG DQRWKHU ODUJH IUDJPHQW RI WKH K\
D SDHDQ WR (QOLO KLPVHOI SDUWLFXODUO\ DV D JRG ZKR SXQLVKHV HYLOGRHUV FRQWLQX
SRHWLF VXPPDU\ Rl FLYLOL]DWLRQ V GHEW WR KLP 7KH IROORIZRAKIPUH VRPH RI WKH PRUH L

(QOLO ZKRVH FRRHADRKE QY IDKIRVH ZRUG LV KRO\

7KH ORUG ZKRVH SURQRXQFHPHQW LV XQFKDQJHDEOH ZKR IRUHYHU
GHFUHHV GHVWLQLHV

:KRVH OLIWHG H\H VFDQV WKH ODQGYV

:KRVH OLIWHG OLJKW VHDUFKHV WKH KHDUW RI DOO WKH ODQGV

(QOLO ZKR VLWV EURDGO\ RQ WKH ZKLWH GDLV RQ WKH ORIW\ GDLV

KR SHUIHFWV WKH GHFUHHV RI SRZHU ORUGVKLS DQG SULQFHVKLS

7KH HDRIGWKERZ GRZQ LQ IHDU EHIRUH KLP

7KH KHIRGMQKXPEOH WKHPVHOYHV EHIRUH KLP

7KH FLW\ 1LSSXU LWV DSSHDUDQFH LV IHDUVRPH DQG DZHVRPH

7KH XQULJKWHRXV WKH HYLO WKH RSSUHVVRU

7KH WKH LQIRUPHU

7KH DUURJDQW WIRBDWBHHPHQW

+H GRHVY QRW WROHUDWH WKHLU HYLO LQ WKH FLW\

7KH JUHDW QHW

+H GRHV QRW OHW WKH ZLFNHG DQG HYLOGRHU HVFDSH LWV PHVKHV

1LSSYXWKH VKULQH ZKHUH GZHOOV WKH IDWKHU WKH JUHDW PRXQWDLQ

7KH GDLV Rl SOHQW\ WKH (NXU ZKLFK ULVHV

7KH KLJK PRXQWDLQ WKH SXUH SODFH

WV SULQFH WKH JUHDW PRXQWDLQ )DWKHU (QOLO

+DV HVWDEOLVKHG KLV VHDW RQ WKH GDLV RI WKH (NXU ORIW\ VKULQH

7KH WHRBOHGLYLQH ODZV OLNH KHDYHQ FDQQRW EH RYHUWXUQHG

WV SXUH ULWHV OLNH WKH HDUWK FDQQRW EH VKDWWHUHG

WV GLYLQH ODZV DUH OLNH WKH GLYLQH ODZV Rl WKH DE\VV QRQH FDQ
ORRN XSRQ WKHP

,WV KHDUW OLNH D GLVWDQW VKULQH XQNQRZQ OLNH KHDYHQ V JHQLWK

WV ZRUGVY DUH SUD\HUV

WV XWWHUDQFHV DUH VXSSOLFDWLRQ

WV ULWXDO LV SUHFLRXV

,WV IHDVWV IORZ ZLWK IDW DQG PLON DUH ULFK ZLWK DEXQGDQFH

WV VWRUHKRXVHYV EULQJ KDSSLQHVY DQG UHMRLFLQJ

(QOLO V KRXVH LW LV D PRXQWDLQ RI SOHQW\



3DJH

7KH (NXU VWBPHXODSKR/XVH WKH ORIW\ GZHOOLQJ SODFH DZH
LQVSLULQJ
WV DZH DQG GUHDG DUH QH[W WR KHDYHQ
,WV VKDGRZ LV VSUHDG RYHU DOO WKH ODQGYV
WV ORIWLQHVYV UHDFKHV KHDYHQ V KHDUW
$00 WKH ORUGY DQG SULQFHY FRQGXFW WKLWKHU WKHLU KRO\ JLIWV RIIHULQJV
SWWHU WKHUH SUD\HU VXSSOLFDWLRQ DQG SHWLWLRQ

(QOLO WKH VKHSKHUG XSRQ ZKRP \RX JD]JH IDYRUDEO\

:KRP \RX KDYH FDOOHG DQG PDGH KLJK LQ WKH ODQG

KR SURVWUDWHY WKH IRUHLJQ ODQGYV ZKHUHYHU KH VWHSV IRUWK
6RRWKLQJ OLEDWLRQV IURP HYHU\ZKHUH

6DFULILFHV IURP KHDY\ ERRW\

+DV EURXJKW LQ WKH VWRUHKRXVH

,Q WKH ORIW\ FRXUW\DUGV KH KDV GLUHFWHG KLV RIIHULQJV
(QOLO WKH ZRUWK\ VKHSKHUG HYHU RQ WKH PRYH

2] WKH OHDGLQJ KHUGVPDQ RI DOO ZKR KDYH EUHDWK WKH NLQJ
WURXJIJKW LQWR EHLQJ KLV SULQFHVKLS

30DFHG WKH KRO\ FURZQ RQ KLV KHDG

+HDYH® LV LWV SULORHOLAVRIQMY HDHWW RQH

7KH $QXQIIDNY WKHLU H[DOWHG JRG

'KHQ LQ KLV DZHVRPHQHVV KH GHFUHHV WKH IDWHV

1R JRG GDUH ORRN RQ KLP

2Q0\ WR KLV H[DOWHG YL]LHU WKH FKDPEHUODLQ 1XVNX

7KH FRPPDQG WKH ZRUG RI KLV KHDUW

‘LG KH PDNH NQRZQ GLG KH LQIRUP

‘LG KH FRPPLVVLRQ WR BB FX®H RUGE HUYO

'LG KH HQWUXVW DOO WKH KRO\ UXOHV DOO WKH KRO\ ODZV

LWKRXW (QOLO WKH JUHDW PRXQWDLQ
1R FLWLHV ZRXOG EH EXLOW QR VHWWOHPHQWYV IRXQGHG
1R VWDOOV ZRXOG EH EXLOW QR VKHHSIROGVY HVWDEOLVKHG
1R NLQJ ZRXOG EH UDLVHG QR KLJK SULHVW ERUQ
1IRPDEULHVW SQRHMWKIVV ZRXOG RRHKKRVHQ E\ VKHHS
:RUNHUV ZRXOG KDYH QHLWKHU FRQWUROOHU QRU VXSHUYLVRU
7KH ULWHKWBHLU IORRGZDWHUV ZRXOG QRW EULQJ RYHUIORZ
7KH ILVK RI WKH VHD ZRXOG OD\ QR HJJV LQ WKH FDQHEUDNH
7KH ELUGV RI KHDYHQ ZRXOG QRW EXLOG QHVWV RQ WKH ZLGH HDUWK
,Q KHDYHQ WKH GULIWLQJ FORXGV ZRXOG QRW \LHOG WKHLU PRLVWXUH
30DQWY DQG KHUEV WKH JORU\ RI WKH SODLQ ZRXOG IDLO WR JURZ
,Q ILHOG DQG PHDGRZ WKH ULFK JUDLQ ZRXOG IDLO WR IORZHU
7KH WUHHYV SODQWIHG HQWNVEKRIXPRXQMW LNQHOG WKHLU
IUXLW

7KH WKLUG Rl WKH 6XPHULDQ OHDGLQJ GHLWLHV ZDV (QNL WKH JRG LQ



3DJH

FKDUJH RI WKH DE\VV RU DV WKHEXREANL ZQ \Z RUKG! IFRG LRV DIVDGRP VDIQKS LW ZDV SULPDULC
WKH GHFLVLRQV Rl (QOLO ZKR PDGH RQO\ JHQHUDO SODQV 7KH DFWXDO GHWDLOV DQG H[l
WKDW PD\ EH WLWOHG (QNL DQG WKH :RUOG 2UGHU 7KH 2UJDQL]DWLRQ RI WKH (DUWK DQG
WKH QDWXUDO DQG FXOWXUDO SKHQRPHQD HVVHQWLDO WR FLYLO I6}DRH B QD @KL \WEBARABR YK E \
VHUYHV DV D YLYLG LOOXVWUDWLRQ Rl WKH 6XPHULDQV UHODWLYHO\ VXSHUILFLDO QRWLF
HLWKHU Rl WKH QDWXUDO RU FXOWXUDO SURFHVVHV ,QVWHDG WKH\ DUH DVFULEHG WR (Q!
WHFKQLTXH LV PHQWLRQHG DW DOO LW FRQVLVWV RI WKH JRG V ZRUG DQG FRPPDQG QRWk

7KH ILUVW RQH KXQGUHG OLQHVY DSSUR[LPDWHO\ RI WKH SRHP (QNL DQG WKH :RUOG 2UGH
EHFRPHY LQWHOOLJLEOH (QNL LV GHFUHHLQJ WKH IDWH RI 6XPHU

2 6XPHU JUHDW ODQG RI WKH ODQGV RI WKH XQLYHUVH

JLOOHG ZLWK VWHDGIDVW OLJKW GLVSHQVLQJ IURP VXQULVH WR VXQVHW WKH
GLYLQH ODZV WR DOO WKH SHRSOH

<RXU GLYLQH ODZV DUH H[DOWHG ODZV XQUHDFKDEOH

<RXU KHDUW LV SURIRXQG XQIDWKRPDEOH

7KH WUXH OHDUQLQJ ZKLFK \RX EULQJ OLNH KHDYHQ LV
XQWRXFKDEOH

7KH NLQJ WR ZKRP \RX JLYH ELUWK LV DGRUQHG ZLWK WKH HYHUODVWLQJ
GLDGHP

7KH ORUG WR ZKRP \RX JLYH ELUWK VHWV HYHU FURZQ RQ KHDG

<RXU ORUG LV DQ KRQRUHG ORUG ZLWK $Q WKH NLQJ KH VLWV RQ WKH
KHDYHQO\ GDLV

<RXU NLQJ LV WKH JUHDW PRXQWDLQ WKH IDWKHU (QOLO

7KH $QXQQDNL WKH JUHDW JRGV

,Q \RXU PLGVW KDYH WDNHQ XS WKHLU GZHOOLQJ SODFH

,Q \RXU ODUJH JURYHV WKH\ FRQVXPH WKHLU IRRG

2 KRXVH RI 6XPHU PD\ \RXU VWDEOHV EH PDQ\ PD\ \RXU FRZV

PXOWLSO\
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0D\ \RXU VKHHSIROGYVY EH PDQ\ PD\ \RXU VKHHS EH
P\ULDG

0D\ \RXU VWHDGIDVW WHPSOHV OLIW KDQG WR KHDYHQ
0D\ WKH $QXQQDNL GHFUHH WKH IDWHV LQ \RXU PLGVW

(QNL WKHQ JRHV WR 8U SUREDEO\ WKH FDSLWDO RI 6XPHU DW WKH WLPH WKLV SRHP ZDV FRPSRVHG

7R 8U WKH VKULQH KH FDPH

(QNL NLQJ RI WKH DE\WV GHFUHHV WKH IDWH

2 &LW\ VXBB®LHG ZDVKHG EVWORKGZRQWRY ILUP

'DLV RI DEXQGDQFH RI WKH ODQG NQHHV RSHQHG JUHHQ OLNH WKH
PRXQWDLQ

+DVKIRWHVW ZLGH RI VKDGH KHURLF EH\RQG

0D\ \RXU SHUIHFWHG GLYLQH ODZV EH ZHOO GLUHFWHG

7KH JUHDW PRXQWDLQ (QOLO LQ KHDYHQ DQG HDUWK KDV XWWHUHG \RXU
H[DOWHG QDPH

&LW\ ZKRVH IDWHV KDYH EHHQ GHFUHHG E\ (QNL

6KULQH 8U PD\\RX ULVH KHDYHQ KLJK

(QNL WKHQ FRPHVY WR OHOXKKD WKH EODFN PRXQWDLQ LW FDQ SUREDEO\ EH LGHQWLILHG
DV WR 6XPHU LWVHOI +H EOHVVHV LWV WUHHVY DQG UHHGV LWV R[HQ DQG ELUGV LWV VLC

JURP OHOXKKD (QNL JRHV WR WKH 7LJULV DQG (XSKUDWHV 5LYHUV +H ILOOV WKHP ZLWK VSL
ILVKHVY DQG PDNHV D GHLW\ GHVFULEHG DV WKH VRQ Rl .HVK UHVSRQVLEOH IRU WKHP +
LQ FKDUJH

(QNL QRZ FDOOV WR WKH ZLQGVY DQG DSSRLQWYVY RYHU WKHP WKH JRG ,VKNXU ZKR ULGHV W

7KH SORZ DQG WKH \RNH KH GLUHFWHG

7KH JUHDW SULQFH (QNL

2SHQHG WKH KRO\ IXUURZV

ODGH JUDLQ JURZ LQ WKH SHUHQQLDO ILHOG

7KH ORUG WKH MHZHO DQG RUQDPHQW RI WKH SODLQ
JLWWHG RXW RQ LWV VWUHQJWK (QOLO V IDUPHU
(QNLPGX WKH JRG RI WKH FDQDOV DQG GLWFKHV
(QNL SODFHG LQ WKHLU FKDUJH
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7KH ORUG FDOOHG WR WKH SHUHQQLDO ILHOG FDXVHG LW WR SURGXFH

JXQXDLQ
(QNL PDGH LW EULQJ IRUWK DEXQGDQWO\ LWV VPDOO DQG ODUJH EHDQV
7KH JUDLQV KH KHDSHG XS IRU WKH JUDQDU\

(QNL DGGHG JUDQDU\ WR JUDQDU\

LWK (QOLO KH PXOWLSOLHG DEXQGDQFH IRU WKH SHRSOH

7KH ODG\ ZKR WKH VRXUFH RI VWUHQJWK RI WKH ODQG WKH
VWHDGIDVW VXSSRUW Rl WKH EODFNKHDGHG SHRSOH

$VKQDQ VWUHQJWK RI DOO WKLQJV

(QNL SODFHG LQ FKDUJH

(QNL QRZ WXUQV WR WKH SLFND[ DQG WRIG EDEWDPIRD 6K DIQIH D-515 RLIQHDV GUKKI B BERNL/F/KR XIQES0\G |
EXLOGV KRXVHV DQG SODFHV WKHP XQGHU WKH FKDUJH Rl OXVKGDPPD WKH JUHDW EXLOGH
.LQJ Rl WKH ORXQWDLQ LQ FRQWURO )LQDOO\ (QNL EXLOGV VWDEOHV DQG VKHHSIRG GXP XL
7KH UHVW Rl WKH WH[W LV GHVWUR\HG DQG WKHUH LV QR ZD\ RI NQRZLQJ KRZ WKH SRHP

JRXUWK DPRQJ WKH FUHDWLURLGGHNVW LUIHW ERVWIKHORRWMRKRQRZQ DV 1LQPDK WKH H[DOWHG O
UDQN DQG KHU QDPH RIWHQ SUBEM®NRWKQMW WISH) RU IDQ M KHWRG/KHUH LV UHDVRQ WR EH
WKDW VKH ZDV WDNHQ WR EH WKH FRQVRUW RI $Q +HDYHQ DQG WKDW WKH\ ZHUH WKH
WKH HDUO\ 6 XPHULDQ UXOHUV OLNHG WR GHVFULEH WKHPVHOYHV DV QRXULVKHG E\ WKH W
PRWKRGGHVV ,Q RQH P\WK LQYROYLQJ WKLV JRGGHVV VKH SOD\V DQ LPSRUWDQW UROH LQ
GLYLQH ELUWKYV ZKLFK OHDG XS WR D IRUELGGHQ IUXLW PRWLI VHH &KDSWHU

JLQDOO\ ZH FRAH WRHVBHYLQH ODzZV UXOHV DQG UHJXODWLRQV ZKLFK DFFRUGLQJ WR WKH
DQG NHSW LW RSHUDWLQJ ,Q WKLV FDVH ZH KDYH FRQVLGHUDEOH GLUHFW HYLGHQFH SDU



3DJH

UHIJDUGPWRIRKHUQLQJ PDQ DQG KLV FXOWXUH 2QH RI WKH DQFLHQW 6XPHULDQ SRHWV LQ
FXOWwXxVD®H WKHUHIRUH GLYLGHG FLYLOL]DWLRQ DV KH NRGI@Z R WWKQNWYVRY RYGHLP R Q W K ODQGUDI\G
RQO\ EDUH ZRUGYV ZKLFK EHFDXVH RI ODFN RI FRQWH[W JLYH EXW D KLQW RI WKHLU UHDO
DWWHPSW DW FXOWXUH DQDO\VLY UHVXOWLQJ LQ D FRQVLGHUDEOH OLVW RI ZKDW DUH QRZ
RIILFHV ULWXDOLVWLF SDUDSKHUQDOLD PHQWDO DQG HPRWLRQDO DWWLWXGHV DQG VXQC

+HUH DUH WKH PRUH LQWHOOLJLEOH SRUWLRQV RI WKH OLVW LQ WKH H[DFW RUGHU JLYHQ E

FURZQ WKH WKURQH RI NLQJVKLS WKH H[DOWHG 6FHSWHU WKH UR\DO LQVLJQLD
GLYLQH ODG\ WKH SWHKHWWID \SRILHWMAWOX ROVKKH SULHVWOX \R MiIkH SULHVWO\ RIILFH wu>
ZRUOG DVFHQW IURP WXH QMW KHUXDRIE® & D GDKIHD HX Q XK XU WIKH HXQXFK WKH EDYV
IORRG ZHDSRQV " VH[XDO LQWHUFRXUVH SURVWLWXWLRQ obz " JAANVEE
WKH PXVLFDO LQVWUXPHQW PXVLF HOGHUVKLS KHURVKLS SRZHU HQPL
UHMRLFLQJ RI WKH KHDUW IDOVHKRRG WKH UHEHO ODQG JRRGQHVYV M X
FUDIW RI WKH VPLWK FUDIW RI WKH OHDWKHUZRUNHU FUDIW RI WKH EXLOGHU F

IHDU WHUURU VWULIH SHDFH ZHDULQHVYV YLFWRU\ F RXIQOAMHK®! w



3DJH
PXVLFDO LOQVWABWKIQWXVLFDO LEVWWWKAHQWLFDO LQOQOWMKXPPROW.FDO LOQOVWUXPHQW

‘H RZH WKH SUHVHUYDWLRQ RI WKLV ELW RI DQFLHQW DQWKURSRORJLFDO ORUH WR WKH IDF
JRGGHVV ,QDQQD 7KH OLVW RI PRUH WKDQ RRQ MW KKI\G U& GVKXOWWXRID\O DG KHHQWM  LI\VQ UWHESLHDE
UHFRQVWUXFWHG LQ ODUJH SDUW $V HDUO\ DV D IUDJPHQW EHORQJLQJ WR WKLV P\WK
ODWHU $UQR 3RHEHO SXEOLVKHG DQRWKHU 3KLOD & BGEKLDS WBHGGIFR GRPIHUW DG HWWHK BD Y
ZDV EURNHQ RIl 7KLV EURNHQ FRUQHU SLHFH , ZDV IRUWXQDWH HQRXJK WR XQFRYHU LQ
P\WK KDG EHHQ FRSLHG DQG SXEOLVKHG E\ QR WUDQVODWLRQ KDG EHHQ DWWHPSWHG
PRWLYDWLRQ 7KH VPDOO SLHFH WKDW , ORFDWHG DQG FRSLHG LQ ,VWD QERRPDEEORHELYR
VNHWFKHG DQG DQDO\]BGPIRU LW IQHONBINRAWRUIPH LQ

,QDQQD 4XHHQ RI +HDYHQ WKH WXWHODU\ JRGGHVV Rl (UHFK LV DQ[LRXV WR LQFUHDVH W
DQG WKXV WR H[DOW KHU QDPH DQG IDPH 6KH WKHUHIRUH GHFLGHV WR JR WR (ULGX WKH
YHU\ KHDUW RI WKH JRGV GZHOOV LQ KLV ZDWHU\ DE\VV WKH $E]JX (QNL KDV XQGHU KLV Fk
WKHP E\ IDLU PHDQV RU IRXO DQG EULQJ WKHP WR KHU FLW\ (UHFK LWV JORU\ DQG KHU F
LQ E\ KHU FKDUP FDOOV KLV PHVVHQJHU ,VLPXG ZKRP KH DGGUHVVHV DV IROORZV

&RPH P\ PHVVHQJHU ,VLPXG JLYH HDU WR P\ LQVWUXFWLRQV
$ ZRUG , VKDOO VD\ WR \RX WDNH P\ ZRUG
7KH PDLG DOO DORQH KDV GLUHFWHG KHU VWHS WR WKH $E]X



3DJH
,QDQQD DOO DORQH KDV GLUHFWHG KHU VWHS WR WKH $E]X

+DYH WKH PDLG HQWHU WKH $E]X RI (ULGX

+DYH ,QDQQD HQWHU WKH $E]X RI (ULGX

*LYH KHU WR HDW EDUOH\ FDNH ZLWK EXWWHU

3RXU IRU KHU FROG ZDWHU WKDW IUHVKHQV WKH KHDUW

*LYH KHU WR GULQN EHHU LQ WKH IDFH Rl WKH OLRQ

$W WKH KRO\ WDEOH WKH 7DEOH Rl +HDYHQ

6SHDN WR ,QDQQD ZRUGV RI JUHHWLQJ

,VLPXG GRHV H[DFWO\ DV ELGGHQ E\ KLV PDVWHU DQG ,QDQQD DQG (QNL VLW GRZQ WR IHD

%\ WKH QDPH RI P\ SRZHU E\ WKH QDPH RI P\ SRZHU
7R KRO\ ,QDQQD P\ GDXJKWHU , VKDOO SUHVHQW WKH GLYLQH ODZV

+H WKHUHXSRQ SUHVHQWY VHYHUDO DW D WLPH WKH PRUH WKDQ RQH KXQGUHG GLYLQH O
DFFHSW WKH JLIWV RIITHUHG KHU E\ WKH GUXQNHQ (QNL 6KH WDNHV WKHP DQG ORDGV WKH
WKH HIITHFWV Rl WKH EDQTXHW KDF HVZIRWH) JRIQ H QWR POW WH. EB W WICBONSWRAH +H WXUQV WR ,V
SUHVHQWHG WKHP WR KLV GDXJKWHU ,QDQQD (QNL ELWWHUO\ UXHV KLV PXQLILFHQFH PG C
GLVSDWFKHV KLV PHVVHQJHU ,VLPXG WRJHWKHU ZLWK D JURXS RI VHD PRQVWHUV WR IRO!

EHWZHHQ WKH $E]X RI (ULGX DQG (UHFK +HUH WKH VHD PRQVWHUY DUH WR VHL]H WKH %RC
MRXUQH\ WR (UHFK DIRRW

7KH SDVVDJH FRYHULQJ (QNL V LQVWUXFWLRQV WR ,VLPXG DQG ,VLPXG V FRQYHUVDWLRQ :
D SRHWLF JHP ,W UXQV DV IROORZV

7KH SULQFH FDOOV KLV PHVVHQJHU ,VLPXG
(QNL JLYHV WKH ZRUG WR WKH *RRG 1DPH RI +HDYHQ
2 P\ PHVVHQJHU ,VLPXG P\ *RRG 1DPH RI +HDYHQ
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2 P\ NLQJ KHUH , VWDQG IRUHYHU LV SUDLVH

7KH %RDW RI +HDYHQ ZKHUH QRZ KDV LW DUULYHG"
$W WKH ZKDUI ,GDO LW KDV DUULYHG

*R DQG OHW WKH VHD PRQVWHUYV VHL]H LW IURP KHU

,VLPXG GRHV DV ELGGHQ RYHUWDNHV WKH %RDW RI +HDYHQ DQG VD\V WR ,QDQQD

2 P\ TXHHQ \RXU IDWKHU KDV VHQW PH WR \RX
2 ,QDQQD \RXU IDWKHU KDV VHQW PH WR \RX
<RXU IDWKHU H[DOWHG LV KLV VSHHFK

(QNL H[DOWHG LV KLV XWWHUDQFH

+LV JUHDW ZRUGY DUH QRW WR JR XQKHHGHG

+RO\ ,QDQQD DQVZHUV KLP
0\ IDWKHU ZKDW KDV KH VSRNHQ WR \RX ZKDW KDV KH VDLG WR \RX"
+LV JUHDW ZRUGV WKDW DUH QRW WR JR XQKHHGHG ZKDW SUD\ DUH WKH\"

0\ NLQJ KDV VSRNHQ WR PH
(QNL KDV VDLG WR PH

/HW ,QDQQD JR WR (UHFK

%XW \RX EULQJ PH EDFN WKH %RDW RI +HDYHQ WR (ULGX

+RO\ ,QDQQD VD\V WR WKH PHVVHQJHU ,VLPXG
0\ IDWKHU ZK\ SUD\ KDV KH FKDQJHG KLV ZRUG WR PH"

:K\ KDV KH EURNHQ KLV ULJKWHRXV ZRUG WR PH"

K\ KDV KH GHILOHG KLV JUHDW ZRUGV WR PH"

0\ IDWKHU KDV VSRNHQ WR PH IDOVHO\ KDV VSRNHQ WR PH IDOVHO\

YDOVHO\ KDV KH VZRUQ E\ WKH QDPH RI KLV SRZHU E\ WKH QDPH RI
WKH $E]X

%DUHO\ KDG VKH XWWHUHG WKHVH ZRUGYV
7KH VHD PRQVWHUV VHL]HG WKH %RDW RI +HDYHQ

,QDQQD VD\V WR KHU PHVVHQJHU 1LQVKXEXU

&RPH P\ WUXH PHVVHQJHU RI ,QDQQD

0\ PHVVHQJHU RI IDYRUDEOH ZRUGV

0\ FDUULHU RI WUXH ZRUG

:KRVH KDQG QHYHU IDOWHUV ZKRVH IRRW QHYHU IDOWHUYV

6DYH WKH %RDW Rl +HDYHQ DQG ,QDQQD V SUHVHQWHG GLYLQH ODZV

7KLV 1LQVKXEXU GRHV %XW (QNL LV SHUVLVWHQW +H VHQGV ,VLPXG DFFRPSDQLHG E\ YDI
EHWZHHQ (ULGX DQG (UHFK $QG HDFK WLPH 1LQVKXEXU FRPHV WR ,QDQQD V UHVFXH )LQD



3DJH
MXELODWLRQ DQG IHDVWLQJ RQ WKH SDUW RI WKH GHOLJKWHG LQKDELWDQWYVY VKH XQORDG

7KH 6 XPHULDQ WKLQNHUV GLG QRW IRUPXODWH D VIVWHP RI SKLORVRSK\ QRU GLG WKH\ HYI
WUHDWLVHYV RQ HWKLFV :KDW ZH GR NQRZ DERXW 6XPHULDQ HWKLFV DQG PRUDOV KDV WR
6XPHULDQ HWKLFDO LGHDV WRJHWKHU ZLWK UHOHYDQW HYLGHQFH



3DJH

&KDSWHU
(WKLFV
7KH )LUVW ORUDO ,GHDOV

6XPHULDQ WKLQNHUV LQ OLQH ZLWK WKHLU ZRUOG YLHZ KDG QR H[DJJHUDWHG FRQILGHQF

FUHDWHG IRU RQH SXUSRVH RQO\ WR VHUYH WKH JRGV E\ VXSSO\LQJ WKHP ZLWK IRRG GUL(
EHOLHYHG LV EHVHW ZLWK XQFHUWDLQW\ DQG KDXQWHG E\ LQVHFXULW\ VLQFH PDQ GRHV
GLHV KLV HPDVFXODWHG VSLULW GHVFHQGV WR WKH GDUN GUHDU\ QHWKHU ZRUOG ZKHU}

2QH IXQGDPHQWDO PRUDO SUREOHP D IDYRULWH ZLWK :HVWHb& Q BKHOR WRSHK IBUI\D LG B WHUSW B
&RQYLQFHG EH\RQG DOO QHHG IRU DUJXPHQW WKDW PDQ ZDV FUHDWHG E\ WKH JRGV VROH
WKH\ DFFHSWHG WKH GLYLQH GHFLVLRQ WKDW GHDWK LV PDQ V ORW DQG WKDW RQO\ WKH .
HWKLFDO YLUWXHV WKDW WKH 6XPHULDQV KDG QR GRXEW HYROYHG JUDGXDOO\ DQG SDLQIX
IROORZHG GLYLQH RUGHUV

7KH 6 XPHULDQV DFFRUGLQJ WR WKHLU RZQ UHFRUGY FKHULVKHG JRRGQHVV DQG WUXWK
FRPSDVVLRQ $QG WKH\ DEKRUUHG HYLO DQG IDOVHKRRG ODZOHVVQHVV DQG GLVRUGHU L



3DJH

DQG RSSUHVVLRQ VLQIXOQHVV DQG SHUYHUVLW\ FUXHOW\ DQG SLWLOHVVQHVV .LQJV DQC
SURWHFWHG WKH ZHDN IURP WKH VWURQJ WKH SRRU IURP WKH ULFK DQG ZLSHG RXW HYLC
8UXNDJLQD ZKR OLYRBURQKWKHQWXHQW & SURXGO\ UHFRUGHG WK N'WI IKHJ WQ-OVRLRULHEQM X 8 WG
DQG RSSUHVVLYH RIILFLDOV SXW D VWRS WR LQMXVWLFH DQG H[SORLWDW LIFD® PXQ (R XQ B Wl
7KLUG '\QDVW\ RI 8U SURPXOJDWHG KLV ODZ FRGH VHH &KDSWHU ZKLFK OLVWV LQ LWV S
EXUHDXFUDWLF DEXVHV UHJXODWHG ZHLJKWV DQG PHDVXUHV WR HQVXUH KRQHVW\ LQ Wk
IURPWOQ® DWPHQW DQG DEXVH 6RPWKWDR FRHQWOQBHRRXONBWHGSDVWQHZ ODZ FRGH LQ ZKLFK
JUHDW JRGV $Q DQG (QOLO IRU WKH SULQFHVKLS RI WKH ODQG LQ RUGHU WR HVWDEOLVK

DQG WR EBHQQZMMOWKH 6XPHULDQV DQG $NNDGLDQV 7KH K\PQV RI D QXPEHU RI 6XPHULDQ

7KH JRGV WRR DFFRUGLQJ WR WKH 6XPHULDQ VDJHV SUHIHUUHG WKH HWKLFDO DQG PRUD
SDQWKHRQ DUH H[WROOHG LQ 6XPHULDQ K\PQV DV ORYHUV Rl WKH JRRG DQG WKH MXVW RI
WKH PRUDO RUGHU DVWKKHXEPDALR IDRYFM[IDPGOH $QRWKHU GHLW\ D /DIJDVKLWH JRGGHVV E
WKH WH[WV DV GHYRWHG WR WUXWK MXVWLFH DQG PHUF\ %XW LW LV RQO\ QRZ WKDW ZH
PDQ V HWKLFDO DQG PRUDO FRQGXFW ,Q D 6XPHULDQ K\PQ FRQVLVWLQJ RI DERXW Ol
WKLV K\PQ FRQWDLQV VRPH RI WKH PRVW H[SOLFLW HWKLFDO



3DJH

6RFLDO -XVWLFH 8QSXEOLVKHG IUDJPHQWYV LQ ,VWDQEXO OXVHXP LQVFULEHG



3DJH
DQG PRUDO VWDWHPHQWYV \HW IRXQG LQ 6XPHULDQ GRFXPHQWV W GHVFULEHV WKH JRGGH

KR NQRZV WKH RUSKDQ ZKR NQRZV WKH ZLGRZ

.QRZV WKH RSSUHVVLRQ RI PDQ RYHU PDQ LV WKH RUSKDQ V PRWKHU
I1IDQVKH ZKR FDUHV IRU WKH ZLGRZ

KR VHHNV RXW " MXVWLFH " IRU WKH SRRUHVW

7KH TXHHQ EULQJV WKH UHIXJHH WR KHU ODS

JLQGY VKHOWHU IRU WKH ZHDN

,Q D SDVVDJH ZKRVH PHDQLQJ LV VWLOO ODUJHO\ REVFXUH 1DQVKH LV SLFWXUHG DV MXGJ
DFFRXQWYVY DQG 1LGDED V KXVEDQG +DLD DV ZHOO DV QXPHURXV ZLWQHVVHV 7KH HYLO K>

3HRSOH ZKREDOKRVMIUHO®YKRG RXW ZLWK KLJIK
KDQG

‘KR WUDQVJUHVV WKH HVYWDEOLVKHG QRUPV YLRODWH FRQWUDFWYV

KR ORRNHG ZLWK IDYRU RQ WKH SODFHV RI HYLO

KRVXEVWDWRWGEG ZHLIJKW IRU D ODUJH ZHLJKW

:KRVXEVWDWRWOG PHDVXUH IRU D ODUJH PHDVXUH

KR KDYLQJ HDWHQ VRPHWKLQJ QRW EHORQJLQJ WR KLP GLG QRW
VD\ , KDYH HDWHQ LW

KR KDYLQJ GUXQN GLG QRW VD\ , KDYH GUXQN LW
KR VDLG , ZRXOG HDW WKDW ZKLFK LV IRUELGGHQ
KR VDLG , ZRXOG GULQN WKDW ZKLFK LV IRUELGGHQ

1DQVKH V VRFLDO FRQVFLHQFH LV IXUWKHU UHYHDOHG LQ OLQHV ZKLFK UHDG

7R FRPIRUW WKH RUSKDQ WR PDNH GLVDSSHDU WKH ZLGRZ
7R VHW XS D SODFH RI GHVWUXFWLRQ IRU WKH PLJKW\
TRWVXUQVWKHBLIKW\ WR WKH ZHDN

1DQVKH VHDUFKHV WKH KHDUW RI WKH SHRSOH

$OWKRXJIK WKH OHDGLQJ JRGV ZHUH DVVXPHG WR EH PRUDO LQ WKHLU FRQGXFW WKH IDFW
SURFHVV RI HYWDEOLVKLQJ FLYLOL]DWLRQ DOVR 500Q Q®&REWY DO ® QXK HDICPHPHRIRRIG P R GRIYHR) F
RIPHY WKH UXOHVY DQG UHJXODWLRQV GHYLVHG E\ WKH



3DJH

JRGV WR PDNH WKH FRVPRV UXQQMFRRRMICOQ RWRGOHBEBWOHUNARRQFHUQLQJ WUXWK SHDFH
IDOVHKRRG VWULIH ODPHQWDWLRQ IHDU :K\ GLG WKH JRGV ILQG LW QHFHVVDU\ WR ¢
vVD\ 1HYHU KDV D VLQOHVV FKLOG EHHQ ERUQ WR KLV PRWKHU 7R MXGJH IURP RXU DYDL:
DGPLW WKHLU LIQRUDQFH LQ WKLV UHVSHFW WKH ZLOO RI WKH JRGVY DQG WKHLU PRWLYHV
DUJXH DQG FRPSODLQ LQ WKH IDFH RI VHHPLQJO\ XQMXVWLILDEOH PLVIRUWXQH EXW WR SO}

%XW ZRXOG WKH JRGV JLYH KHHG WR KLP D ORQH DQG QRW YHU\ HIIHFWLYH PRUWDO HYH

6XPHULDQ WHDFKHUV $V WKH\ VDZ LW JRGV ZHUH OLNH WKH PRUWDO UXOHUV WKH ZRUOG
NLQJV PDQ PXVW KDYH DQ LQWHUPHGLDU\ WR LQWHUFHGH LQ KLV EHKDOI RQH ZKRP WKH JI
QRWLRQ RI D SHUVRQDO JRG D NLQG Rl JRRG DQJFHIOLW R IHNDLRXHSIDWKIHAK @ DR K Q G LEYHL IGRMIRBHIES
SHUVRQDO GHLW\ WKDW WKH LQGLYLGXDO VXIIHUHU EDUHG KLV KHDUW LQ SUD\HU DQG VXS

7KH 6 XPHULDQ HWKLFDO FRQFHSWYV DQG LGHDOV ZHUH GRPLQDWHG E\ WKH GRJPD WKDW PD
IURP WZR P\WKV 2QH LV GHYRWHG HQWLUHO\ WR WKH FUHDWLRQ RI PDQ 7KH RWKHU FRQVL
ZKLFK JLYHV D GHWDLOHG VWDWHPHQW RI WKH SXUSRVH IRU ZKLFK PDQ ZDV FUHDWHG

7KH FRPSRVLWLRQ QDUUDWLQJ WKH FUHDWLRQ RI PDQ KDV EHHQ IRXQG LQVFULEHG RQ WZR
/IRXYUH ZKLFK DFTXLUHG LW IURP DQ DQWLTXH GHDOHU 7KH /RXYUH WDEOHW DQG WKH JU*t



3DJH

DQG SXEOLVKHG E\ \HW WKH FRQWHQWY UHPDLQHG ODUJHO\ XQLQWHOOLJLEOH SULPDL

/IRXYUH IUDJPHQW DUULYHG LQ 3KLODGHOSKLD VRPH IRXU RU ILYH GHFDGHYV DJR EURNHQ
WKHVH ZHUH FRSLHG DQG SXEOLVKHG E\ 6WHSKHQ /DQJGRQ ,Q (GZDUG &KLHUD SXEOLV
SXEOLVKHG E\ /IDQJGRQ LQ , UHDOL]HG WKLV IDFW D GHFDGH RU V&RX6 HWHNQZ R L¥MA RIIKMOLX
LGHQWLILHG LQ WKH 8QLYHUVLW\ 8XD/{HX K WVDIE® M YBSEEOQWK RIE WE MWW ERXWV K KLFK DFWXDOO
QRZ SRVVLEOH IRU WKH ILUVW WLPH WR DUUDQJH WKH FRQWHQWYV RI WKH P\WK LQ WKHLU ¢
ZDV VWLOO GLIILFXOW REVFX&XP DQICD P 0 \WRRFRPSOHWH VHH

7KH SRHP EHJLQV ZLWK ZKDW PD\ EH D GHVFULSWLRQ RI WKH GLIILFXOWLHV Rl WKH JRGV LQ
JRGV FRPSODLQ EXYRGQNLWWH 6 XPHWHDQ JRG Rl ZLVGRP KH PLJKW KDY HD H.H)H @ M DE-HFSVIHG W
KHDU WKHP 7KHUHXSRQ KLV PRWKHU WKH SULPHYDO VHD WKH PRWKHU ZKR JDYH ELUWK \

2 P\ VRQ ULVH IURP \RXU EHG IURP \RXU ZRUN ZKDW LV ZLVH
J)DVKLRQ VHUYDQWYV RI WKH JRGV PD\ WKH\ SURGXFH WKHLU
GRXEOHV "

(QNL JLYHV WKH PDWWHU WKRXJKW OHDGV IRUWK WKH KRVW Rl JRRG DQG SULQFHO\ IDVKLI

2 P\ PRWKHU WKH FUHDWXUH ZKRVH QDPH \RX XWWHUHG LW H[LVWV
%LQG XSRQ LW WKH LPDJH " RI WKH JRGV

OL[ WKH KHDUW RI WKH FOD\ WKDW LV RYHU WKH DE\VV

7KH JRRG DQG SULQFHO\ IDVKLRQHUV ZLOO WKLFNHQ WKH FOD\



3DJH

<RX GR \RX EULQJ WKH OLPEV LQWR H[LVWHQFH
1LQPDK WRRWWOHIWKRGGHVYV ZLOO ZRUN DERYH \RX

7KH JRGGHVVHV RI ELUWK ZLOO VWDQG E\ \RX DW \RXU IDVKLRQLQJ
2 P\ PRWKHU GHFUHH LWV WKH QHZERUQ V IDWH

1LQPDK ZLOO ELQG XSRQ LW WKH LPDJH " RI WKH JRGV
LW LV PDQ

+HUH WKH SRHP WXUQV IURP WKH FUHDWLRQ RI PDQ DV D ZKROH WR WKH FUHDWLRQ RI FHU
EHLQJV ,W WHOOV RI D IHDVW DUUDQJHG E\ (QNL IRU WKH JRGV QR GRXEW WR FRPPHPRUD
VRPHZKDW H[XEHUDQW 7KHUHXSRQ 1LQPDK WDNHV VRPH RI WKH FOD\ WKDW LV RYHU WKH L
IDWH DQG JLYHV WKHP %UHDG WR HDW 7KH PKWKDBD BDHWUW RQ QRO D ¢ KOHPOLDN KNY WHIROQHISHE B BHHD

7KH VKH 1LQPDK PDGH LQWR D ZRPDQ ZKR FDQQRW JLYH
ELUWK
(QNL XSRQ VHHLQJ WKH ZRPDQ ZKR FDQQRW JLYH ELUWK

'"HFUHHG KHU IDWH GHVWLQHG KHU WR EH VWDWLRQHG LQ WKH ZRPDQ
KRXVH

7KH VKH 1LQPDK PDGH LQWR RQH ZKR KDV QR PDOH RUJDQ
ZKR KDV QR IHPDOH RUJDQ

(QNL XSRQ VHHLQJ KLP ZKR KDV QR PDOH RUJDQ ZKR KDV QR
IHPDOH RUJDQ

7R VWDQG EHIRUH WKH NLQJ GHFUHHG DV KLV IDWH

$IWHU 1LQPDK KDV FUHDWHG WKHVH VL[ W\SHV RI PDQ (QNL GHFLGHV WR GR VRPH FUHDWL
KH GRHV WKH UHVXOWLQJ FUHDWXUH LV D IDLOXUH LW LV ZHDN DQG IHHEOH LQ ERG\ DQG

2] KLP ZKRP \RXU KDQG KDV IDVKLRQHG , KDYH GHFUHHG WKH IDWH
+DYH JLYHQ KLP EUHDG WR HDW

'R \RX GHFUHH WKH IDWH RI KLP ZKRP P\ KDQG KDV IDVKLRQHG

'R \RX JLYH KLP EUHDG WR HDW



3DJH

1LQPDK WULHV WR EH JRRG WR WKH FUHDWXUH EXW WR QR DYDLO 6KH WDONV WR KLP E>
QHLWKHU VLW QRU VWDQG QRU EHQG KLV NQHHV $ ORQJ FRQYHUVDWLRQ EHWZHHQ (QNL D
LPSRVVLEOH WR PDNH RXW WKH VHQVH )LQDOO\ 1LQPDK VHHPV WR XWW H U2 D FXWWH ZKDE
VHHPV WR DFFHSW DV KLV GXH

7KH VHFRQG P\WK VLJQLILFDQW IRU WKH 6XPHULDQ FRQFHSWLRQ RI WKH FUHDWLRQ RI PDQ
RI FRPSRVLWLRQV ZKLFK ZDV YHU\ SRSXODU ZLWK 6XPHULDRGZLDKDHU U Q BK K L SURRCAGINMNRD BV W
WZR DFFRUGLQJ WR WKH P\WK ZHUH FUHDWHG LQ WKH FUHDWLRQ FKDBRBUSQI WLKIH WRICD/Y E
DQG FORWKHV WR ZHDU %XW WKH $QXQQDNL ZHUH XQDEOH WR PDNH HIIHFWLYH XVH RI FDV
UHDGYV

$IWHU RQ WKH PRXQWDLQ RI KHDYHQ DQG HDUWK

$Q WKH KRI® YKDG FDXVHG WKH $QXQQDNL KLV IROORZHUV WR EH
ERUQ

%HFDXVH WKH QDPH BVEGQBQV WKDHGI QRMQ EHHQ
ERUQ KDG QRW EHHQ IDVKLRQHG

%HFDXVH 8WWX WKH JRGGHVV RI FORWKLQJ KDG QRW EHHQ IDVKLRQHG

%HFDXVH WR 8WWX QR WHPHQRYV KDG EHHQ VHW XS

7KHUH ZDV QR HZH QR ODPE ZDV GURSSHG

7KHUH ZDV QR JRDW QR NLG ZDV GURSSHG

7KH HZH GLG QRW JLYH ELUWK WR LWV WZR ODPEV

7KH JRDW GLG QRW JLYH ELUWK WR LWV WKUHH NLGV

%HFDXVH WKH QDPH Rl $VKQDQ WKH ZLVH DQG /DKDU WKH
F D WR\V® H

7KH $QXQQDNL WKH JUHDW JRGV GLG QRW NQRZ

7KMKHMKDLQ RI WKLUW\ GD\V GLG QRW H[LVW

7KMKHMKDLQ RI IRUW\ GD\V GLG QRW H[LVW

7KH VPDOO JUDLQV WKH JUDLQ RI WKH PRXQWDLQ WKH JUDLQ RI WKH
SXUH OLYLQJ FUHDWXUHV GLG QRW H[LVW

%HFDXVH 8WWX KDG QRW EHHQ ERUQ EHFDXVH WKH FURZQ RI
YHIHWDWLRQ" KDG QRW EHHQ UDLVHG



3DJH

%HFDXVH WKH ORUG KDG QRW EHHQ ERUQ

%HFDXVH 6XPXJDQ WKH JRG RI WKH SODLQ KDG QRW FRPH IRUWK
/ILNH PDQNLQG ZKHQ ILUVW FUHDWHG

7KH\ WKH $QXQQDNL NQHZ QRW WKH HDWLQJ RI EUHDG

.QHZ QRW WKH GUHVVLQJ RI JDUPHQWYV

$WH SODQWV ZLWK WKHLU PRXWK OLNH VKHHS

'UDQN ZDWHU IURP WKH GLWFK

,Q WKRVH GD\V LQ WKH FUHDWLRQ FKDPEHU RI WKH JRGV
,Q WKHLU KRXVH 'XNX /DKDU DQG $VKQDQ ZHUH IDVKLRQHG
7KH SURGXFH RI /DKDU DQG $VKQDQ

7KH $QXQQDNL RI WKH 'XNX HDW EXW UHPDLQ XQVDWHG

,Q WKHLU S X UMK XFRUIDHNS \WR BIE VR R G

7KH $QXQQDNL RI WKH 'XNX GULQN EXW UHPDLQ XQVDWHG
JRU WKH VDNH RI WKHLU SXUH VKHHSIROGY WKH JRRG

0DQ ZDV JLYHQ EUHDWK

7KH SDVVDJH IROORZLQJ WKH LQWURGXFWLRQ GHVFULEHVY WKH GHVFHQW RI /DKDU DQG $VK

,Q WKRVH GD\V (QNL VD\V WR (QOLO
J)DWKHU (QOLO /DKDU DQG $VKQDQ

7KH\ ZKR KDYH EHHQ FUHDWHG LQ WKH 'XNX

/HW XV FDXVH WKHP WR GHVFHQG IURP WKH 'XNX

$W WKH SXUH ZRUG RI (QNL DQG (QOLO

/DKDU DQG $VKQDQ GHVFHQGHG IURP WKH 'XNX

JRU /DKDU WKH\ (QOLO DQG (QNL VHW XS WKH VKHHSIROG
30DQWY DQG KHUEV LQ DEXQGDQFH WKH\ SUHVHQW WR KLP
JRU $VKQDQ WKH\ HYWDEOLVK D KRXVH

30RZ DQG \RNH WKH\ SUHVHQW WR KHU

/DKDU VWDQGLQJ LQ KLV VKHHSIROG
$ VKHSKHUG LQFUHDVLQJ WKH ERXQW\ RI WKH VKHHSIROG LV KH
$VKQDQ VWDQGLQJ DPRQJ WKH FURSV
$ PDLG NLQGO\ DQG ERXQWLIXO LV VKH

$EXQGDQFH ZKLFK FRPHV IURP KHDYHQ

/IDKDU DQG $VKQDQ FDXVHG WR DSSHDU RQ HDUWK
,Q WKH DVVHPEO\ WKH\ EURXJKW DEXQGDQFH

,Q WKH ODQG WKH\ EURXJKW WKH EUHDWK RI OLIH
7KH ODZV RI WKH JRGV WKH\ GLUHFW

7KH FRQWHQWY RI WKH ZDUHKRXVHV WKH\ PXOWLSO\
7KH VWRUHKRXVHV WKH\ ILOO IXOO

,Q WKH KRXVH RI WKH SRRU KXJJLQJ WKH GXVW



3DJH

(QWHULQJ WKH\ EULQJ DEXQGDQFH

7KH SDLU RI WKHP ZKHUHYHU WKH\ VWDQG

%ULQJ KHDY\ LQFUHDVH LQWR WKH KRXVH

7KH SODFH ZKHUH WKH\ VWDQG WKH\ VDWH WKH SODFH ZKHUH WKH\ VLW
WKH\ VXSSO\

7KH\ PDGH JRRG WKH KHDUW RI $Q DQG (QOLO

%XW WKHQ /DKDU DQG $VKQDQ GULQN PXFK ZLQH DQG VR WKH\ EHJLQ WR TXDUUHO LQ WKH
EHOLWWOHY WKRVH RI KLV RSSRQHQW )LQDOO\ (QOLO DQG (QNL LOWHUYHQH DQG GHFODUH

7KH 6 XPHULDQ VDJHVY EHOLHYHG DQG WDXJKW WKH GRFWULQH WKDW PDQ V PLVIRUWXQHYV D
WKHUH DUH QR FDVHV RI XQMXVW DQG XQGHVHUYLQJ KXPDQ VXIIHULQJ LW LV DOZD\V PDQ Z
KDYH EHHQ WHPSWHG WR FKDOOHQJH WKH IDLUQHVY DQG MXVWLFH RI WKH JRGV ,W ZDV &
GLVLOOXVLRQPHQW ZLWK WKH GLYLQH RUGHU WKDW RQH RI WKH 6XPHULDQ VDJHV FRPSRV!I
RI WKH -RE PRWLI



3DJH

&KDSWHU
6XITHULQJ DQG 6XEPLVVLRQ
7KH )LUVW -RE

$ SDSHU , UHDG EHIRUH WKH 6RFLHW\ Rl %LEOLFDO /LWHUDWXUH RQ 'HFHPEHU ZDV
D 6XPHULDQ SRHWLF HVVD\ FRQVLVWLQJ RI DERXW OLQHV 7KH WH[W RI WKH HVVD\ ZDV S
RI 3BHQQV\OYDQLD H[SHGLWLRQ WR 1LSSXU DERXW D KXQGUHG PLOHV VRXWK RI PRGHUQ %D
3KLODGHOSKLD DQG WZR DUH LQ WKH OXVHXP RI WKH $QFLHQW 2ULHQW LQ ,VWDQEXO

8S WR WKH GDWH RI P\ OHFWXUH RQO\ WZR RI WKH VL[ SLHFHV ERWK IURP WKH 8QLYHUVLYV
ODUJHO\ XQNQRZQ DQG XQLQWHO® L D\E PHO EKILA K W B HMWHDQEXO3U® IHVVRU , UHFRJQL]JHG DQ
OXVHXP Rl WKH $QFLHQW 2ULHQW 8SRQ P\ UHWXUQ WR 3KLODGHOSKLD , LGHQWLILHG WKH W
UHVHDUFK DVVLVWDQW LQ WKH OHVRSRWDPLDQ 6HFWLRQ Rl WKH PXVHXP :KLOH ZH ZHUH JR
WZR ,VWDQEXO IUDJPHQWYV MRLQ WZWRKRMWMKH VREKH\ DEMDDOGOHIO\SKHD BQH MR/ WKH YHU\ VDPH W
GD\V RU LQ WKH FRXUVH Rl WKH H[FDYDWLRQV DIX® K P &VEHKPY RQRX KWW VHEDWD WE G \WKR |
YHULI



3DJH
WKHVHGORWDQFH MRLQV LQ RQ D YLVLW WR ,VWDQEXO DV D %ROOLQJHQ )HOORZ

7KH QHZ LGHQWLILFDWLRQV DQG WKH MRLQV DFURVV WKH RFHDQ PDGH LW SRVVLEOH IRU
REYLRXV WKDW KHUH ZDV WKH ILUVW ZULWWHQ HVVD\ RQ KXPDQ VXIIHULQJ DQG VXEPLVVLR(C
Rl -RE 7KH 6XPHULDQ SRHP LQ QR ZD\ FRPSDUHV ZLWK WKH ODWWHU LQ EUHDGWK RI VFRSF
IDFW WKDW LW UHSUHVHQWY PDQ V ILROW UH¥F RBIGMN 6 RDGMW B PSSR B\RH B HRD & OZR. DMK WXKIHH DLU@IJ

6XPHULDQ HVVD\ LV LQVFULEHG GDWH EDFN WR PRUH WKDQ D WKRXVDQG \HDUV EHIRUH Wk

7KH PDLQ WKHVLV Rl RXU SRHW LV WKDW LQ FDVHV RI VXIIHULQJ DQG DGYHUVLW\ QR PDWW!
LV WR JORULI\ KLV JRG FRQWLQXDOO\ DQG NHHS ZDLOLQJ DQG ODPHQWLQJ EHIRUH KLP XQW
JRG WKDW LV WKH GHLW\ ZKR LQ DFFRUGDQFH ZLWK WKH DFFHSWHG 6XPHULDQ FUHGR LC
KLV SRLQW RXU SRHW GRHV QRW UHVRUW WR SKLORVRSKLFDO VSHFXODWLRQ DQG WKHRC
D PDQ XQQDPHG WR EH VXUH ZKR KDG EHHQ ZHDOWK\ ZLVH DQG ULJKWHRXV RU DW OHD
RYHUZKHOPHG KLP 'LG KH GHI\ WKH GLYLQH RUGHU DQG EODVSKHPH" 1RW DW DOO +H FDPF
SUD\HU DQG VXSSOLFDWLRQ $V D UHVXOW KLV JRG ZDV KLJKO\ SOHDVHG DQG PRYHG WR FI
KLV VXITHULQJ WR MR\

6WUXFWXUDOO\ WKH SRHP PD\ EH WHQWDWLYHO\ GLYLGHG LQWR IRXU VHFWLRQV )LUVW FF
KLP ZLWK ODPHQWDWLRQV



3DJH

7KH SRHW WKHQ LQWURGXFHV WKH XQQDPHG LQGLYLGXDO ZKR XSRQ EHLQJ VPLWWHQ ZLWKkK
VXIITHUHU V SHWLWLRQ ZKLFK FRQVWLWXWHVY WKH PDMWRU HDWRMHRWMKH B B 8 A &, WILLP-HIE KVY Bl
FRQWLQXHV ZLWK D ODPHQW DJDLQVW KLV ELWWHU IDWH LQFOXGLQJ D UKHWRULFDO UHTXt
JXLOW DQG D GLUHFW SOHD IRU UHOLHI DQG GHOLYHUDQFH )LQDOO\ FRPHV WKH KDSS\ HQC
JRG DFFHSWHG WKH HQWUHDWLHY DQG GHOLYHUHG KLP IURP KLV DIIOLFWLRQV $00 RI WKL\

7R LOOXVWUDWH WKH PRRG DQG WHPSHU RI WKH SRHP VRPH RI LWV PRUH LQWHOOLJLEOH ¢
QRW IXO0O\ XQGHUVWRRG DQG WKDW LQ WLPH VRPH RI WKH WUDQVODWLRQV ZLOO EH PRGLI

, DP D PDQ D GLVFHUQLQJ RQH \HW ZKR UHVSHFWV PH SURVSHUV QRW

0\ ULJKWHRXV ZRUG KDV EHHQ WXUQHG LQWR D OLH

7KH PDQ RI GHFHLW KDV FRYHUHG PH ZLWK WKH 6RXWKZLQG , DP IRUFHG
WR VHUYH KLP

KR UHVSHFWV PH QRW KDV VKDPHG PH EHIRUH \RX

<RX KDYH GROHG RXW WR PH VXIIHULQJ HYHU DQHZ

, HQOWHUHG WKH KRXVH KHDY\ LV WKH VSLULW

, WKH PDQ ZHQW RXW WR WKH VWUHHWY RSSUHVVHG LV WKH KHDUW

:LWK PH WKH YDOLDQW P\ ULJKWHRXV VKHSKHUG KDV EHFRPH DQJU\
KDV ORRNHG XSRQ PH LQLPLFDOO\

0\ KHUGVPDQ KDV VRXJKW RXW HYLO IRUFHV DJDLQVW PH ZKR DP
QRW KLV HQHP\

0\ FRPSDQLRQ VD\V QRW D WUXH ZRUG WR PH

0\ IULHQG JLYHV WKH OLH WR P\ ULJKWHRXV ZRUG

7KH PDQ RI GHFHLW KDV FRQVSLUHG DJDLQVW PH

$QG \RX P\ JRG GR QRW WKZDUW KLP

, WKH ZLVH ZK\ DP , ERXQG WR WKH LIQRUDQW \RXWKV"
, WKH GLVFHUQLQJ ZK\ DP , FRXQWHG DPRQJ WKH LIJQRUDQW"
JRRG LV DOO DERXW \HW P\ IRRG LV KXQJHU



3DJH

2Q WKH GD\ VKDUHV ZHUH DOORWWHG WR DOO P\ DOORWWHG VKDUH ZDV

VXIITHULQJ
0\ JRG , ZRX0OG VWDQG EHIRUH \RX
:RXOG VSHDN WR \RX P\ ZRUG LV D JURDQ

, ZRXOG WHOO \RX DERXW LW ZRXOG EHPRDQ WKH ELWWHUQHVV RI P\ SDWK
:RXOG EHZDLO WKH FRQIXVLRQ RI

/IR OHW QRW P\ PRWKHU ZKR ERUH PH FHDVH P\ ODPHQW EHIRUH
\RX

/HW QRW P\ VLVWHU XWWHU WKH KDSS\ VRQJ DQG FKDQW

/HW KHU XWWHU WHDUIXOO\ P\ PLVIRUWXQHYV EHIRUH \RX

/HW P\ ZLIH YRLFH PRXUQIXOO\ P\ VXIIHULQJ

/HW WKH H[SHUW VLQJHU EHPRDQ P\ ELWWHU IDWH

0\ JRG WKH GD\ VKLQHV EULJKW RYHU WKH ODQG IRU PH WKH GD\

LV EODFN
7KH EULJKW GD\ WKH JRRG GD\ KDV OLNH WKH
7THDUV ODPHQW DQJXLVK DQG GHSUHVVLRQ DUH ORGJHG ZLWKLQ PH
6XITHULQJ RYHUZKHOPV PH OLNH RQH FKRVHQ IRU QRWKLQJ EXW WHDUV
(YLO IDWH KROGV PH LQ LWV KDQG FDUULHV RII P\ EUHDWK RI OLIH
ODOLJQDQW VLFNQHVV EDWKHV P\ ERG\

0\ JRG \RX ZKR DUH P\ IDWKHU ZKR EHJRW PH OLIW XS P\ IDFH

/JLNH DQ LQQRFHQW FRZ LQ SLW\ WKH JURDQ
+RZ ORQJ ZLOO \RX QHJOHFW PH OHDYH PH XQSURWHFWHG"
/LNH DQ R][

+RZ ORQJ ZLOO \RX OHDYH PH XQJXLGHG"

7KH\2VYDDOLDQGW YRUKMKVULIKWHRXY DQG VWUDLJKWIRUZDUG
1HYHU KDV D VLQOHVV FKLOG EHHQ ERUQ WR LWV PRWKHU
D VLQOHVV \RXWK KDV QRW H[LVWHG IURP RI ROG

6R PXFK IRU WKH PDQ V SUD\HU DQG VXSSOLFDWLRQ 7KH KDSS\ HQGLQJ UHDGV DV IROORZ

7KH PIXQV JRG KDUNHQHG WR KLV ELWWHU WHDUV DQG ZHHSLQJ

7TKH \RXQIKRVQDPHQWDWLRQ DQG ZDLOLQJ VRRWKHG WKH KHDUW RI
KLV JRG

7KH ULJKWHRXV ZRUGV WKH SXUH ZRUGV XWWHUHG E\ KLP KLV JRG
DFFHSWHG

7KH ZRUGV ZKLFK WKH PDQ SUD\HUIXOO\ FRQIHVVHG

30HDVHG WKH WKH IOHVK RI KLV JRG DQG KLV JRG ZLWKGUHZ
KLV KDQG IURP WKH HYLO ZRUG
ZKLFK RSSUHVVHV WKH KHDUW KH HPEUDFHV

7KH HQFRPSDVVGERRWQL FAKQLHFKVKDG VSUHDG ZLGH LWV
ZLQJV KH VZHSW DZD\



3DJH

7KH GLVHDVH ZKLFK KDG VPLWWHQ KLP OLNH D KH GLVVLSDWHG

7KH HYLO IDWH ZKLFK KDG EHHQ GHFUHHG IRU KLP LQ DFFRUGDQFH
ZLWK KLV VHQWHQFH KH WXUQHG DVLGH

+H WXUQHG WKH PDQ V VXIITHULQJ LQWR MR\

6HW E\ KLP WKH NLQGO\ JHQLL DV D ZDWFK DQG JXDUGLDQ

*DYH KLP DQJHOV ZLWK JUDFLRXV PLHQ

‘H QRZ WXUQ IURP WKH VXEOLPH WR WKH PXQGDQH IURP 6XQGD\ V SUHDFKLQJ WR ORQGD\
SHRSOH JLYHV LWVHOI DZzD\ DV LW ZHUH IRU SURYHUEY UHYHDO WKH FKD U WR/DN DIFWWNIRF B
PRUH SRHWLF OLWHUDU\ ZRUNV WHQG WR FORDN DQG GLVJXLVH 6XPHULDQ SURYHUEV E\ W
HITRUWV RI (GPXQG *RUGRQ DQG VRPH DUH SUHVHQWHG LQ &KDSWHU



3DJH

&KDSWHU
:LVGRP
7KH )LUVW 3URYHUEVY DQG 6D\LQJV

7KH +HEUHZ %RRN RI 3URYHUEV ZDV ORQJ EHOLHYHG WR EH WKH ROGHVW FROOHFWLRQ RI |
WKH DQFLHQW (J\SWLDQ FLYLOL]DWLRQ LQ WKH SDVW FHQWXU\ DQG D KDOI FROOHFWLRQV
3URYHUEV E\ PDQ\ \HDUV %XW WKHVH DUH E\ QR PHDQV WKH ROGHVW RI PDQ V UHFRUGH(

WKH NQRZQ (J\SWLDQ FRPSLODWLRQV E\ VHYHUDO FHQWXULHV

8QWLO DERXW WZR GHFDGHV DJR DOPRVW QR 6XPHULDQ XQLOLQJXDO SURYHUEV ZHUH NQRZ
WUDQVODWLRQV KDG EHHQ SXEOLVKHG DQG WKHVH ZHUH SUDFWLFDOO\ DOO LQVFULEHG R
VHYHUDO SURYHUE WDEOHWY DQG IUDJPHQWYV IURP WKH 8QLYHUVLW\ OXVHXP V 1LSSXU FRO:
6XPHULDQ PHQ RI OHWWHUV PXVW KDYH FRPSLOHG TXLWH D QXPEHU RI FROOHFWLRQV RI SL
LGHQWLI\LQJ D ODUJH QXPEHU RI SURYHUE SLHFHV LQ WKH ,VWDQEXO OXVHXP RI WKH $QFLH(
Rl WKHP LQ ERWK PXVHXPV 2XWXW @DWV\QRMDXQQY L/ XUNH\ DV D )XOEULJKW 5HVHDUFK 3URIH
,VWDQEXO PDWHULDO FRQVLVWLQJ RI PRUH WKDQ HLJKW\ WDEOHWYVY DQG IUDJPHQWYV



3DJH

2Q P\ UHWXUQ WR 3KLODGHOSKLD DQG WKH 8QLYHUVLW\ OXVHXP ZLWK LWV KXQGUHGV RI S
6XPHULDQ OLWHUDWXUH LQ JHQHUDO , ZRXOG QRW KDYH WKH WLPH WR FRQFHQWUDWH RQ
RWKHU SHUWLQHQW GDWD WR (GPXQG *RUGRQ UHVHDUFK DVVLVWDQW LQ WKH 8QLYHUVLW
FROOHFWLRQV HDFK FRQWDLQLQJ VFRUHV DQG HYHQ KXQGUHGV RI SURYHUEV FRXOG EH

GHILQLWLYH HGLWLRQ Rl WZR VXFK FROOHFWLRQV DQG SLHFHG WRIJHWKHU VRPH WKUHH K

XWLOL]JHG LQ WKLV FKDSWHU 7KH UHDGHU VKRXOG EHDU LQ PLQG KRZHYHU WKDW SURYHU
VWXG\ PD\ VKRZ WKDW VRPH RI WKH VD\LQJV KHUH TXRWHG PLVV WKH PHDQLQJ ZKROO\ RU 1L

2QH RI WKH VLJQLILFDQW FKDUDFWHULVWLFV Rl SURYHUEV LQ JHQHUDO LV WKH XQLYHUVDC
FRPPRQ KXPDQLW\ Rl DOO SHRSOHV DQG UDFHV WXUQ WR WKHLU VD\LQJV DQG PD[LPV WK}
FXOWXUDO FRQWUDVWY DQG HQYLURQPHQWDO GLIIHUHQFHYV DQG OD\ EDUH WKH IXQGDPHQ"
FRPSLOHG DQG ZULWWH QLG RZIQXPRUH & KBRQUWKRLURV\DQG PDQ\ KDG QR GRXEW EHHQ UHSHDW
ZULWWHQ IRUP 7KH\ FRQFHUQ D SHRSOH WKDW GLIIHUV IURP XV LQ ODQJXDJH DQG SK\VLFL
EDVLF FKDUDFWHU UHYHDOHG E\ WKH 6XPHULDQ SURYHUEV LV UHPDUNDEO\ OLNH RXU RZQ
DWWLWXGHV IRLEOHV DQG ZHDNQHVVHV FRQIXVLRQV DQG GLOHPPDV

JRU H[DPSOH ZH ILQG WKHUH WKH ZKLQHU ZKR DWWULEXWHY DO ODKNNGDEADXUHY WR IDWH I



3DJH
7TKHQ WKHUH DUH WKH SHUSHWXDO H[SODLQHUV ZKR SDUDGH WKHLU WUDQVSDUHQW H[FXV
&DQ RQH FRQFHLYH ZLWKRXW LQWHUFRXUVH
&DQ RQH JHW IDW ZLWKRXW HDWLQJ
:KDW WKH 6XPHULDQV WKRXJKW RI WKHLU PLVILWV LV VKRZQ LQ WKHLU VD\LQJ

<RX DUH SXW LQ ZDWHU WKH ZDWHU EHFRPHV IRXO
<RX DUH SXW LQ D JDUGHQ WKH IUXLW EHJLQV WR URW

$V LQ RXU RZQ WLPHV FRQIXVLRQ DQG KHVLWDWLRQ LQ HFRQRPLF PDWWHUV EHVHW QRW D

:H DUH GRRPHG WR GLH OHW XV VSHQG
:H ZLOO OLYH ORQJ OHW XV VDYH

$QG LQ DQRWKHU ZD\
7KH HDUO\ EDUDKR Z LGORO 2ZMKNQ RH "
7KH ODWH EDWPOKR Z GARROZW KNUQ.R A"
6XPHU KDG RI FRXUVH LWV SHUHQQLDO SRRU ZLWK WKHLU WURXEOHVY DQG WKHVH DUH UD

7KH SRRU PDQ LV EHWWHU GHDG WKDQ DOLYH

, KH KDV EUHDG KH KDV QR VDOW

,I KH KDV VDOW KH KDV QR EUHDG

,| KH KDV PHDW KH KDV QR ODPE

,] KH KDV D ODPE KH KDV QR PHDW
7KH SRRU PDQ IUHTXHQWO\ KDG WR GLJ LQWRLKMHUVIDXW Q IW $ V7 KK B RBXWP PDICD Q LEERHNWUIEZ D\ |
KDG WR ERUURZ IURP WKH DQFLHQW FRXQWHUSDUWYV RI RXU RZQ ORDQ VKDUNV +HQFH WKF

RZQ ORQH\ ERUURZHG LV VRRQ VRUURZHG
1R GRXEW WKH SRRU DV D ZKROH ZHUH VXEPLVVLYH 7KHUH LV QRWK



3DJH

LQJ WR LQGLFDWH WKDW WKH 6XPHULDQ SRRU FRQVFLRXVO\ UHEHOOHG DJDLQVW WKH ULFK
VXEPLVVLYH LI WKH WUDQVODWLRQ LV FRUUHFW GRHV LQGLFDWH D FHUWDLQ GHJUHH RI

6XJIJHVWLYH RI (FFOHVLDVWHV 7KH VOHHS RI D ODERXULQJ PDQ LV VZHHW DQG SDUWLF
6XPHULDQ SURYHUE

KR SRVVHVVHV PXFK VLOYHU PD\ EH KDSS\

KR SRVVHVVHV PXFK EDUOH\ PD\ EH KDSS\

%XW ZKR KDV QRWKLQJ DW DOO FDQ VOHHS
2FFDVLRQDOO\ WKH SRRU PDQ UHDOL]HG WKDW KH ZDV D IDLOXUH QRW WKURXJK D IDXOW R

, DP D WKRURXJKEUHG VWHHG

%XW , DP KLWFKHG WR D PXOH

$QG PXVW GUDZ D FDUW

$QG FDUU\ UHHGVY DQG VWXEEOH
2l WKH SRRU DUWLVDQ ZKR LURQLFDOO\ HQRXJK FRXOG QRW DIIRUG WR KDYH WKH YHU\ WK
&ORWKHY LQFLGHQWDOO\ ZHUH KLJKO\ DSSUHFLDWHG E\ VGKIHHBSXRBUAD@YV [IRU WKH\ VDLG
,Q bDQ\ FbVH WKHUH ZHUH VRPH YDOHWYV ZKR HYLGHQWO\ VXFFHHGHG LQ JHWWLQJ D IRUPDO

(YLGHQWO\ QRW DOO DQFLHQW VFULEHV DQ\ PRUH WKDQ DOO WKHLU PRGHUQ FRXQWHUSDU
$ VFULEH ZKRVH KDQG PRYHV LQ DFFRUGDQFH ZLWK WKH PRXWK
WKDW LV WKH GLFWDWHG ZRUG
+H LV LQGHHG D VFULEH

7KH 6 XPHULDQV HYHQ KDG WKHLU TXRWD RI VFULEHVY ZKR FRXOG QRW VSHOO SURSHUO\ DV



3DJH

$ VFULEH ZKR GRHV QRW NQRZ 6XPHULDQ
:KDW NLQG RI VFULEH LV KH

7KH VBOOHG ZHDNHU VH[ LV ZHOO UHSUHVHQWHG LQ 6XPHULDQ VDALQINU D\HCHRR W B DY\ B
6XPHU EXW 6XPHULDQV KDG WKHLU VKDUH RI SUDFWLFDO YLUJLQV $V RQH PDUULDJHDEOH
SLFNLQJ DQG FKRRVLQJ VDLG

KR LV ZHOO HVWDEOLVKHG ZKR LV ZLQG
JRU ZKRP VKDOO , KROG P\ ORYH"

ODUULDJH DPRQJ WKH 6XPHULDQV ZDV QR OLJKW EXUGHQ 7KH\ SXW LW LQ D QHJDWLYH zZD\

KR KDV QRW VXSSRUWHG D ZLIH RU FKLOG
+LV QRVH KDV QRW ERUQH D OHDVK WKH DOOXVLRQ LV WR WKH QRVH OHDVK
RI SULVRQHUV

7KH 6 XPHULDQ KXVEDQG IHOW KLPVHOI IUHTXHQWO\ QHJOHFWHG DV VKRZQ LQ WKH VD\LQJ

O\ ZLIH LV LQ FKXUFK OLWHUDOO\ WKH RXWGRRU VKULQH
0\ PRWKHU LV GRZQ E\ WKH ULYHU SUREDEO\ DWWHQGLQJ VRPH UHOLJLRXV ULWH
$QG KHUH DP , VWDUYLQJ RI KXQJHU

$V IRU WKH UHVWOHVV GLVFRQWHQWHG ZLIH ZKR MXVW GLG QRW NQRZ ZKDW ZDV ZURQJ Z
JDWKHU LI WKH WUDQVODWLRQ LV FRUUHFW IURP WKH VD\LQJ

$ UHVWOHVYV ZRPDQ LQ WKH KRXVH
$GGV DFKH WR SDLQ

1R ZRQGHU WKHQ WKDW WKH 6XPHULDQ PDOH DW WLPHV UHJUHWWHG KLY PDUULDJH DV L

JRU KLV SOHDVXUH PDUULDJH
2Q KLV WKLQNLQJ LW RYHU GLYRUFH



3DJH
1R ZRQGHU WKH EULGH DQG JURRP HQWHUHG LQWR PDUULDJH LQ TXLWH GLIITHUHQW VSLULYV

$ MR\IXO KHDUW WKH EULGH
$ VRUURZIXO KHDUW WKH JURRP

$V IRU WKHQPBWKWHKH VHHPV WR KDYH EHHQ IDU OHVV GLIILEFEXOW WKR@ RAWWRGHHQ KRXQ W
,Q DQFLHQW 6XPHU LW@ODPIZVZWK HKB®XDIKXWEHQYLDEOH UHSXWDWLRQ 7KLV VHHPV HYLGHQW IU
ZKLFK UHDGV

7KH GHVHUW FDQWHHQ LV D PDQ V OLIH
7KH VKRH LV D PDQ V H\H

7KH ZLIH LV D PDQ V IXWXUH

7KH VRQ LV D PDQ V UHIXJH

7KH GDXJKWHU LV D PDQ V VDOYDWLRQ
7KH GDXJXDZHIWW D PDQ V GHYLO

JULHQGVKLS ZDV KLJKO\ YDOXHG E\ WKH 6XPHULDQV %XW DV ZLWK RXUVHOYHV EORRG ZD"

JULHQGVKLS ODVWYV D GD\
.LQVKLS HQGXUHV IRUHYHU

,QWHUHVWLQJO\ HQRXJK IURP WKH SRLQW RI YLHZ RI FRPSDUDWLYH FXOWXUH WKH GRJ ZD\
WKRXJKW RI DV HVVHQWLDOO\ GLVOR\DO WR PDQ WR MXGJH IURP VXFK VD\LQJV DV WKHVH

7KH R[ SORZV
7KH GRJ VSRLOV WKH GHHS IXUURZV

,W LV D GRJ WKDW GRHV QRW NQRZ LWV KRPH

7KH VPLWK V GRJ FRX0OG QRW RYHUWXUQ WKH DQYLO
+H WKHUHIRUH RYHUWXUQHG WKH ZDWHUSRW LQVWHDG

) WKH 6XPHULDQ V DWWLWXGH WRZDUG WKH GRJ VHHPV D ELW VWUDQJH WR XV KHUH DUH



3DJH
LGHQWLFDO ZLWK RXU RZQ WKRXJK H[SUHVVHG LQ GLIIHUHQW ZRUGVY 7KH ERDWPDQ LV D P
7KH 6 XPHULDQ VD\LQJ

+H GLG QRW \HW FDWFK WKH IR]
<HW KH LV PDNWRFD RUFNW

LV WKH HTXLYDOHQW RI RXU 'RQ W FRXQW \RXU FKLFNHQV EHIRUH WKH\ DUH KDWFKHG
Y)LQDOO\

8SRQ P\ HVFDSLQJRURP WKH ZLOG
7KH ZLOG FRZ FRQIURQWHG PH

LV MXVW DQRWKHU zZD\ RI VD\LQJ 2XW RI WKH IU\LQJ SDQ LQWR WKH ILUH
7KH QHHG IRU GLOLJHQFH KDV QR GRXEW EHHQ SUHDFKHG LQ DOO SODFHV DQG DW DOO W

+DQG DQG KDQG D PDQ V KRXVH LV EXLOW
6WRPDFK DQG VWRPDFK D PDQ V KRXVH LV GHVWUR\HG

$W OHDVW VRPH 6XPHULDQV WULHG KDUG WR NHHS XS ZLWK WKH -RQHVHV )RU WKHP WKI

KR EXLOGYV OLNH D ORUG OLYHV OLNH D VODYH
KR EXLOGV OLNH D VODYH OLYHV OLNH D ORUG

‘LWK UHVSHFW WR ZDU DQG SHDFH RXU DQFLHQWYV IRXQG WKHPVHOYHV LQ WKH VDPH GLOI
SUHVHUYDWLRQ RU DV WKH\ SXW LW

7KH VWDWH ZHDN LQ DUPDPHQWYV
7KH HQHP\ ZLOO QRW EH GULYHQ IURP LWV JDWHYV

2Q WKH RWKHU KDQG WKHRIMIMWOEWD RDZWHWQGH WY WLWRR REYLRXV



3DJH

<RX JR DQG FDUU\ RIl WKH HQHP\ V ODQG
7KH HQHP\ FRPHVY DQG FDUULHV RII \RXU ODQG

%XW ZzDU RU SHDFH WKH WKLQJ WR GR LV WR NHHS \RXU H\H RQ WKH EDOO DQG QRW EH Il

<RX FDQ KDYH D ORUG \RX FDQ KDYH D NLQJ
%XW WKH PDQ WR IHDU LV WKH WD[ FROOHFWRU

7KH 6 XPHULDQ PHQ RI OHWWHUV LQFOXGHG LQ WKHLU QXPHURXYV SURYHUE FROOHFWLRQV Q
EXW IDEOHV DV ZHOO 7KHVH DSSURDFK TXLWH FORVHO\ WKH FDVVLFDO $HVRSLF IDEOH LG
TXRWHG VSHHFK VHUYLQJ DV D SXQFK OLQH 2FFDVLRQDOO\ WKHUH LV HYHQ D SURWUDFW

$HVRSLFD IURP WUDQVODWLRQV SUHSDUHG E\ 'U (GPXQG *RUGRQ LQ WKH SDVW \HDU RU )



3DJH

&KDSWHU
$HVRSLFD
7KH )LUVW $QLPDO )DEOHV

$PRQJ WKH *UHHNV DQG 5RPDQV WKH LQYHQWLRQ RI WKH OLWHUDU\ JHQUH RI DQLPDO IDEC
7TRGD\ KRZHYHU LW LV ZHOO NQRZQ WKDW DW OHDVW VRPH RI WKH IDEOHVY DWWULEXWHG '
$HVRSLF W\SH LV IRXQG LQ 6XPHU PRUH WKDQ D PLOOHQQLXP EHIRUH $HVRS ZDV ERUQ

$QLPDOV DV PLJKW ZHOO KDYH EHHQ H[SHFWHG SOD\HG D ODUJH UROH LQ 6XPHULDQ ZLVG
WRWDO RI SURYHUEV DQG IDEOHV UHODWLQJ WR VRPH  GLIIHUH©MOWDSHF DIRVZ HRU B QDR O
LQVHFWY 7KH RUGHU RI IUHTXHQF\ Rl WKH YDULRXV DQLPDOV LQ WKHVH WH[W\R HR FZH{VPID UM}
UHIHUUHG WR LQ VRPH  SUR YGIR/EN VDO QRIS I MMRCELINHAH BIFRP KR1O O R Z H S LED WGK R Q O \G/RIPHHY WK F
1H[W LQ SURPLQIOQRIQZERPHVRLION LV W KR @ RS H PW IRMWK ¥HBR P\HW MDD GRRIGBQG VR RQ +HU!
*RUGRQ V WHQWDWLYH WUDQVODWLRQV Rl VRPH Rl WKH EHWWHU SUHVHUYHG DQG PRUH LQ"

7KH JUHHGLQHVV RI WKH GRJ LV LOOXVWUDWHG E\ WKHVH WZR EULHI IDEOHV

7KH GRQNH\ ZDV VZLPPLQJ LQ WKH ULYHU DQG WKH GRJ KHOG WLJKWO\ RQWR KLP VD\LQJ 'KHQ L’



3DJH
7KH GRJ ZHQW WR D EDQTXHW EXW ZKHQ KH ORRNHG DW WKH ERQHV WKHUH KH ZHQW DZD\ VD\LQ

2Q WKH RWKHU KDQG RQH RI WKH ILQHVW H[SUHVVLRQV RI PRWKHU ORYH LV YRLFHG LQ D C
7KXV VSHDNV WKH ELWFK ZLWKBORGHG : KSHKBSHHY, KLYEKHWERHU , KDYH EULQGOHG RQHV , ORYH P\ \R

,Q WKH FDVH RI WKH ZROI LW ZDV KLV SUHGDWRU\ QDWXUH WKDW Z®WYWHNRRBHPHRGE WD EQ MAK HQP
RQH IDEOH ZKLFK XQIRUWXQDWHO\ KDV WZR VKRUW EUHDNV LQ WKH WH[W D SDFN RI WHQ
WULFN RQ WKH RWKHUV ZLWK D VKUHZG ELW RI VRSKLVWU\ WKXV

1LQH ZROYHVY DQG D WHQWK RQH VODXJKWHUHG VRPH VKHHS

7KH WHQWK RQH ZDV BOHHREY WZR GRE ®RMHE KHQKD G RVQUHH RIK WZRXXOU G WKHWPNBQ , ZLOO GLYLGH WK
QLQH RI \RX DQG VR RQH VKHHS ZLOO EH \RXU MRLQW VKDUH 7KHUHIRUH , EHLQJ RQH VKDOO WDNH

7KH ZLOG DQLPDO ZKRVH FRIFOBHBDNIOY GHEOPYHWR/IHEE LV WKH IR[ ,Q WKH 6XPHULDQ SURYHUE)
H[KLELWVERWK KLV DFWDRWQNBHDVFSWIRFK[DJIJHUDWH KLV RZQ UROH LQ WKH ZRUOG %XW E!I
WDVN RI OLYLQJ XS WR KLV EUDYDGR )RU H[DPSOH

7KH IR[ WURG XSRQ WKH KRRI RI WKH ZLOG R[ VD\LQJ 'LGQ W LW KXUW"
2U

7KH IR[ FRXOG QRW EXLOG KLV RZQ KRXVH DQG VR KH ZHQW WR WKH KRXVH RI KLV IULHQG DV D FR(
2U

7KH IR[ KDG D VWLFN ZLWK KLP DQG VDLG :KRP VKDOO , KLW"

+H FDUULHG D OHJDO GRFXPHQW ZLWK KLP DQG VDLG :KDW FDQ , FKDOOHQJH"
2U

7KH IR[ JQDVKHV LWV WHHWK EXW LWV KHDG LV WUHPEOLQJ

+HUH DUH WZR Rl WKH ORQJHVW IDEOHV DERXW WKH IR[ ZKLFK IXUWKHU



3DJH

LOOXVWUDWH KLV FRZDUGLFH DQG FRQFHLW %RWK DDHUUDW KWKUH FRPG O VD @G D/GIG D BRI B WY
FOHDU

7KH IR[ VD\V WR KLV ZLIH
&RPH /HW XV FUXVK WKH FLW\ RI 8UXN ZLWK RXU WHHWK DV WKRXJK LW ZHUH D OHHN /HW XV V
FRPH ZLWKLQ D GIDVWERXW RMMZR PLOHV IURP WKH FLW\ WKH GRJV EHJIX@PDR KREEP DO WIKHPV XPOE AL W K
IR[ V ZLIH *R KRPH *HW DORQJ QRZ WKH\ KRZOHG PHQDFLQJO\ IURP ZLWKLQ WKH FLW\
$QG ZH FDQ DVVXPH WKDW WKH IR[ DQG KLV ZLIH WXUQHG RQ WKHLU KHHOV DQG GLG H[DFV
7KH RWKHU 6XPHULDQ IDEOH XVHV D PRWLI ZKLFK ODWHU RFFXUV LQ $HVRS QRW LQ FRQQH
7KH IR[ UHTXHVWHG WKH KRUQV RI D ZLOG R[ IURP WKH JRG (QOLO DQG VR WKH KRUQV RI D ZLOG R][
KLV EXUURZ 7RZDUG WKH HQG RI WKH QLJKW ZKHQ WKH FROG QRUWK ZLQG DQG VWRUP FORXGV DQC
XQIRUWXQDWHO\ WKH WH[W EUHDNV RIIl KHUH DQG ZH FDQ RQO\ JXHVV WKDW WKH IR[ EHJJHG WKD)\

7TKXV WKH IR[ Rl WKH 6XPHULDQV VHHPV WR KDYH OLWWOH LQ FRPPRQ ZLWK WKH FOHYHU D(
ZD\V KH LV YHU\ PXFK DNLQ WR WKH IR[ LQ VHYHUDO RI $HVRS V IDEOHV LQFOXGLQZF WRWK6I
WKHP XQIRUWXQDWHO\ LQ B ISRRKLVWKDVKH RREDESHDYUBWLRE WKH UDYHQ RU WKH FURZ D F

7KH EHDU LV UHSUHVHQWHG E\ RQO\ WZR 6XPHULDQ IDEOHV LQ RQH RI ZKLFK WKHUH VHHPV

:KLOH YHU\ OLWWOH FDQ EH VDLG DERXW WKH EHDU WKHUH LV D JRRG ELW RI LQIRUPDWLF
GRPHVWLF DQLPDO LQ DQFLHQW OHVRSRWDPLD DV LW LV LQ PRGHUQ ,UDT IRU WKH SXUSR)\



3DJH
UHFWQHVY LQ DWWDFNLQJ LWV SUH\ LQ FRQWUDVW WR WKH FDW V SDWLHQW DQG DSSDUH(

$ FDMRU LWV WKRXJKWYV
$ PRQJRRRMHLWY DFWLRQV

2Q WKH RWKHU XWq 08O WXHDIBEROFRKRELWY RI WKH PRQJRRVH VHHP WR KDYH EHHQ UHJDU(

, ] WKHUH LV DQ\ IRRG DURXQG WKH PRQJRRVH FRQVXPHV LW
,] LW OHDYHVPBI@\ VRR® QRHU FRPHY DQG FRQVXPHV LW

,Q RQH SURYHUE KRZHYHU D SHW PRQJRRVH ZDV UHJDUGHG E\ LWV RZQHU DV D VRXUFH
0\ PRQJRRVH ZKLFK HDWV RQO\ VSRLOHG IRRG ZLOO QRW FOLPE XS DIWHU EHHU DQG JKHH
7KH K\HQD PD\ EH DOOXGHG WR LQ RQH SURYHUE EXW HYHQ LQ WKLV FDVH WKH PHDQLQJ RI

$V IRU WKH FDW LW RFFXUV EXW UDUHO\ LQ 6XPHULDQ OLWHUDWXUH DQG WKHUH DUH WZI
WKH RWKHU D FRZ ZKR IROORZV D EDVNHW FDUULHU DURXQG LV FRPSDUHG WR WKH FDW

7KH OLRQ DFFRUGLQJ WR WKH SURYHUEV DQG IDEOHV ZDV DW KRPH LQ D W\SH RI WHUUDL
OHDVW WZR IDEOHV ZKLFK DUH HLWKHU EDGO\ EURNHQ RU REVFXUH ORFDWH KLP LQ WKH
WR SURWHFW WKHPVHOYHV IURP KLP E\ OHDUQLQJ KLV KDELWV 7KXV

2 OLRQ WKH GHQVH EXVK LV \RXU DOO\
$QG
,Q WKH EXVK WKH OLRQ GRHV QRW HDW XS WKH PDQ ZKR NQRZV KLP
7KH ODWWHU SURYHUE VRXQGY DW OHDVW VXSHUILFLDOO\ OLNH WKH PRWLI RI $QGURFOHV

$QRWKHU IDEOH ZKLFK LV EDGO\ EURNHQ WHOOV RI D OLRQ ZKR KDG IDOOHQ LQWR D WUI
LV SOD\HG XS KLV SUH\ WKHUH EHIIQJ WKKWS JRDWV DQG WKH EXVK



3DJH
:KHQ WKH OLRQ FDPH WR WKH VKHHSIROG WKH GRJ ZDV ZHDULQJ D OHDVK RI VSXQ ZRRO
$QG
7KH OLRQ KDG FBXJKMW® SBER¥KHGHG WR ELWH KLP VD\LQJ 8S XQWLO QRZ \RXU IOHVK KDV QRW ILC

%XW WKH OLRQ LV QRW DOZD\V WKH YLFWRU IRU KH FDRDW H® HUHHR2HVKED WV R QG HE R W\K K H GCORA
PRVW FORVHO\ UHVHPEOHVY WKRVH RI $HVRS

7KH OLRQ KDG FDXJKRWW KHMEOHWR VIDHOG , ZLOO JLYH \RX D VKHHBDWRQH, R] PP MRP OBIQL RRXVJR V DILEV
QDPH VDLG WKHRRLWQW KHEB WKW ZHUHG WKH OLRQ 'R \RXDQUROWHNABHZ P$QBPHR 0ZRBOHVIKH ORRC

RXW 1RZ WKDW , KDYH DUULYHG DW WKH VKHHSIROG , ZLOO UHOHDVH \RX 6KH WKHQ DQVZHUHG !
UHDOO\ VR FOHYHU" ,QVWHDG RI JLYLQJ \RX WKH VKHHS ZKLFK , SURPLVHG \RX HYHQ , VKDOO QR

7KHUH LV RQH 6XPHULDQ IDEOH FRQFHUQHG ZLWK WKH HOHSKDQW ,W SUHVHQWY WKH EHD
ZUHQ

7KH HOHSKDQW ERDVWHG " DERXW KLPVHOI VD\LQWKHKWHHWM.VVQRWKNBRQ® OW M RH HQ G [RVWHKQV¥HOLQ
'R QRW FRPSDUH \RXUVHOI WR PH 7KH ZUHQ WKHQ DQVZHUHG KLP VD\LQJ %XW , WRR LQ P

7KH GRQNH\ DV LV ZHOO NQRZQ VHUYHG DV WKH FKLHI EHDVW Rl EXUGHQKX®8 UHDRNIKMSD |
DV WKH VPR MDIRDQG IUHTXHQWO\ IRROLVK FUHDWXUH WKDW KH LV LQ (XURSHDQ OLWHUEL
ZLVKHV Rl KLV PDVWHU IRU H[DPSOH

2QH PXVW GULYH KLP E\WIMUEHNHQWRW\ ® QNHXB SDFN DVV
2U

7KH GRQNH\ HDWV LWV RZQ EHGGLQJ



3DJH
2U
<RXU KHOSOHVV GRQNH\ KDV QR PRUH VSHHG OHIW 2 (QOLO \RXU KHOSOHVV PDQ KDV QR PRUH VWU
2U
0\ GRQNH\ ZDV QRW GHVWLQHG WR UXQ TXLFNO\ KH ZDV GHVWLQHG WR EUD\
2U
7KH GRQNH\ ORZHUHG LWV IDFH DQG LWV RZQHU SDWWHG LW RQ WKH QRVH VD\LQJ
‘H PXVW JHW XS DQG DzZD\ IURP KHUH 4XLFNO\ QRZ &RPH RQ
$W WLPHVY WKH GRQNH\ HYHQ WKUHZ RII KLV EXUGHQ DQG zZDV EHUDWHG IRU LW
7KH GRQNH\ DIWHU KH KDG WKURZQ RII KLV SDFNV VDLG 7KH ZRHV RI WKH SDVW DUH VWLOO SOHQV
$QG RQ RFFDVLRQ WKH GRQNH\ PLIJKW UXQ DzZD\ DQG QRW UHWXUQ WR LWV PDVWHU 7KH U:
/LNH D UXQDZD\ GRQNH\ P\ WRQJXH GRHV QRW WXUQ DURXQG DQG FRPH EDFN
$QG
0\ \RXWKIXO YLJRU KDV TXLW P\ WKLJKV OLNH D UXQDZD\ GRQNH\
7KHUH DUH DOVR DOOXVLRQV WR FHUWDLQ XQSOHDVDQW SK\VLFDO WUDLWYV RI WKH GRQNH)
HUH WKHUH D GRQNH\ ZLWKRXW D VWHQFK KH ZRXOG EH D GRQNH\ ZLWKRXW D JURRP
JLQDOO\ WKHUH LV D SURYHUE ZKLFK JLYHV XV DQ LQWHUHVWLQJ ELW RI VRFLRORJLFDO LQI
, ZLOO QRW PDUU\ D ZLIH ZKR LV RQO\ WKUHH \HDUV ROG DV WKH GRQNH\ GRHV
DSSDUHQWO\ LQGLFDWHV GLVDSSURYDO RI FKLOG PDUULDJH

$V IRU WKH KRUVH RQH 6XPHULDQ IDEOH KDV QRZ TXLWH XQH[SHFWHGO\ WKURZQ VRPH QHZ
LV FOHDUO\ WKH HDUOLHVW UHIHUHQFH WR KRUVHEDFN ULGLQJ QRZ NQRZQ 7R EH VXUH W
IDEOH LV IRXQG ERWK RQ D ODUJH WDEOHW IURP WKH FLW\ Rl 1LSSXU DV



3DJH

ZHOO DV RQ D URXJKO\ FRQWHPSRUDQHRXV VFKRRO WDEOHW IURP WKH FLW\ RI 8U RQH PD\
DOORZ WLPH QRW RQO\ IRU LWV GLIIXVLRQ EXW DOVR IRU LWV LQFOXVLRQ ZLWKLQ RQH RI
XVHG IRU ULGLQJ LQ OHVRSRWDPLD E\ DERXW % & HYHQ WKRXJK WKH QH[W ROGHVW DO
UHDGYV

7KH KRUVH DIWHU KH KDG WKURZQ RII KLV ULGHU VDLG , P\ EXUGHQ LV DOZD\V WR EH WKLV , VKD(
$QRWKHU SURYHUE VHHPV WR UHIHU WR WKH VZHDWLQJ RI WKH KRUVH

<RX VZHDW OLNH D KRUVH LW LV ZKDW \RX KDYH EHHQ GULQNLQJ
ZKLFK LV HVVHQWLDOO\ RXU FROORTXLDO (QJOLVK SKUDVH +H VZHDWYV OLNH D KRUVH
7TKHUH LV RQO\ RQH HI[WDQW SURYHUE DERXW WKH K\EULG PXOH DQG WKDW SURYHUE LQWEk

2 PXOH ZLMOAQUMRKRIQL]H \RXGRWHAEBROQRPHU\R X"

7KH SLJ LQWHUHVWLQJO\ HQRXJK ZDV IRU WKH 6XPHULDQV RQH RI WKH PRVW NRVKHU RI D(
VODXJKWHUHG IRU IRRG LV DFWXDOO\ WKH SLJ )RU H[DPSOH

7KH IDWWHG SLJ LV DERXW WR EH VODXJKWHUHG DQG VR KH VD\V W ZDV WKH IRRG ZKLFK , DWH
2U

+H ZzDV DW WKH HQG RI KLV PHDQV " DQG VR KH VODXJKWHUHG KLV SLJ
2U

7KH SRUN EXWFKHU VODXJKWHUV WKH SLJ VD\LQJ 0OXVW \RXVYUKHDOD YYHKQ M A VDW KHQRR D\®& XZ B UK J\RL
VTXHDOLQJ

$V \HW QR 6XPHULDQ IDEOHV FRQFHUQHG ZLWK WKH PRQNH\ KDYH FRPH WR OLJKW %XW ZH
WKHVH ERWK LQGLFDWH WKDW WKH PRQNH\ ZDV XVHG IRU HQWHUWDLQPHQW LQ WKH 6XPHU



3DJH
$00 RI (ULGX LV SURVSHURXV EXW WKH PRQNH\ RI WKH *UHDW OXVLF +DOO VLWV LQ WKH JDUEDJH KH

7KH UHODWHG OHWWHU JRHV DV IROORZV

7R /IXVDOXVD P\ PRWKHU VSHDN

7KXV VD\V 0U ORQNH\

8U LV WKH GHOLJKWIXO FLW\ RI WKH JRG 1DQQD

(ULGX LV WKH SURVSHURXV FLW\ RI WKH JRG (QNL

%XW KHUH DP , VLWWLQJ EHKLQG WKH GRRUV RI WKH *UHDW O0XVLF +DOO
, PXVW HDW JDUEDJH PD\, QRW GLH IURP LW

, GRQ W HYHQ JHW D WDVWH RI EUHDG , GRQ W HYHQ JHW D WDVWH RI EHHU
6HQG PH D VSHBILDG FWRWXULHU

,W ZRXOG VHHP WKHUHIRUH WKDW D PRQNH\ EHORQJL QJISWBWVKEW\URIDWR B XMAMHF-DNVMWCHII Q V8 X |
WR VHHN KLV RZQ IRRG LQ WKH JDUEDJH KHDSV RI WKH FLW\ )RU VRPH UHDVRQ WKH SRRL
WKH VFULEHV ZLWK D EHQW IRU VDWLUH H[SDQGHG WKH SURYHUE LQWR D PRFN OHWWHU D
PHDQ $SLQJ ODQ 7KH OHWWHU LQ YLHZ RI WKH IDFW WKDW DW OHDVW IRXU FRSLHV KDY
SURYHUE LWVHOI IRXQG LWV ZD\ LQWR RQH Rl WKH SURYHUE FROOHFWLRQV

&RPSLODWLRQV RI SURYHUEV DQG IDEOHV FRQVWLWXWH RQO\ RQH FDWHJRU\ RI 6XPHULDQ
PD\ FRQVLVW RI D FROOHFWLRQ RI SUHFHSWV RU LQVWUXFWLRQV VXFK DV WKH )DUPHU V ¢
%XW WKHUH ZDV RQH W\SH RI ZLVGRP FRPSRVLWLRQ WKDW ZDV D SDUWLFXODU IDYRULWH ZL
FRQVLVWY SULPDULO\ RI D GLVSXWH EHWZHHQ WZR ULYDOV HDFK Rl ZKRP PD\ SHUVRQLI\ D
$EHO VWRU\ DQ RFFXSDWLRQ 7KH VXEMHFW RI WKH ILUVW OLWHUDU\ GHEDWHYV LQ KLVWRL



3DJH

&KDSWHU
/IRJRPDFK\
7KH )LUVW /LWHUDU\ '"HEDWHYV

6XPHULDQ WHDFKHUV DQ@ PEG RQ G HMWFARWIIH BRWPIEWS KLORVRSKHUV DQG SURIRXQG WKLQ
DQG WKH LPPHGLDWH ZRUOG DERXW WKHP 7KH ORQJ OLVWV Rl SODQWVY DQLPDOV PHWDC
D FDUHIXO VWXG\ Rl DW OHDVW WKH PRUH REYLRXV FKDUDFWHULVWLFV RI QDWXUDO VXEVW
DQWKURSRORJLVWY FRQVFLRXVO\ VHW DERXW DQDO\]LQJ FLYLOL]DWLRQ DV WKH\ NQHZ LW
PRGHV Rl DFWLRQ

2QH RI WKH REYLRXV IHDWXUHV LQ WKH ZRUOG DERXW XV LV WKH QDWXUDO FOXVWHULQJ L¢
PHUH PHQWLRQ Rl WKH RQH LPPHGLDWHO\ EULQJV WKH RWKHU WR PLQG ,Q WKH DJULFXOW.

FDWWOH DQG JUDLQ ELUG DQG ILVK WUHH DQG UHHG VLOYHU DQG EURQ]H SLFEND[ DQG ¢
WKH RSSRVLWH Rl WKH RWKHU WKHLU FRPPRQ IHDWXUH ZDV WKH VLJQLILFDQW DQG XVHIXO
PRUH XNRHIROQ" 7KLV SDUWLFXODU SUREOHP RI HYDOXDWLRQ VWUXFN D VIPSDWKHWLF FKRI
OLWHUDU\ JHQUH GHY\RKWH G HESWHALRO GLWRKRXWDWLRQ ,WV PDMRU FRPSRQHQW LV WKH DUJ:



3DJH

WZHHQ WZR SURWDJRQLVWYV ZKLFK JRHV EDFN DQG IRUWK VHYHUDO WLPHV DQG LQ LWV FF
RSSRQHQW $00 WKLV LV ZULWWHQ LQ SRHWLF IRUP VLQFH WKH 6XPHULDQ PHQ RI OHWWHU
SRHWU\ FDPH WR WKHP PRUH QDWXUDOO\ WKDQ SURVH 7KH FRPSRVLWLRQ ZDV URXQGHG RX
FUHDWLRQ RI WKH SURWDJRQLVWY DQG ZLWK D VXLWDEOH HQGLQJ LQ ZKLFK WKH GLVSXWF

‘H QRZ KDYH WKH WH[W ZKROO\ RU LQ SDUW RI VHYHQ VXFK OLWHUDU\ GHEDWHYV EXW RQ
EHWZHHQ FDWWOH DQG JUDLQ VNHWFKHG LQ FRQVLGHUDEOH GHWDLO LQ &KDSWHW W/ KM |
WKH ORQJHVW RI WKH JURXS DQG RQFH WKH WH[W KDV EHHQ SLHFHG WRJHWKHU IURP DOO
YLHZ RI DQFLHQW DJULFXOWXUDO SUDFWLFH ,WV FRQWHQWYVY PD\ EH WHQWDWLYHO\ VNHWF}

(QOLO WRGH KDWY VHW KLV PLQG RQ EULQJLQJ IRUWK DOO VRUWV Rl WUHHV DQG JUDLQ DQG
EHLQJV WKH EURWKHUV (PHVK 6XPPHU DQG (QWHQ :LQWHU DUH FUHDWHG DQG (QOLO DV
H[HFXWHG

(QWHQ PDGH WKH HZH JLYH ELUWK WR WKH ODPE WKH JRDW JLYH ELUWK
WR WKH NLG

&RZ DQG FDOI WR PXOWLSO\ FUHDP DQG PLON WR LQFUHDVH

,Q WKH SODLQ KH PDGH UHMRLFH WKH KHDUW RI WKH ZLOG JRDW VKHHS
DQG GRQNH\

7KH ELUGV 2RUIQKWBWYHALGH HDUWK KH PDGH WKHP VHW XS
WKHLU QHVWV

7KH ILVK RILVGKWMKWHHBPDQHEUDNH KH PDGH WKHP OD\ WKHLU HJJV

,Q WKH SDOP JURYH DQG YLQH\DUG KH PDGH KRQH\ DQG ZLQH DERXQG

7KH WUHHY ZKHUHYHU SODQWHG KH FDXVHG WR EHDU IUXLW

7KH JDUGHQV KH GHFNHG RXW LQ JUHHQ PDGH WKHLU SODQWY OX[XULDQW

ODGH JUDLQ LQFUHDVH LQ WKH IXUURZV



3DJH

/LNH $VKQDQ WKH JUDLQ JRGGHVV WKH NLQGO\ PDLG KH PDGH LW
FRPH IRUWK VWXUGLO\

(PHVK EURXJKW LQWR EHLQJ WKH WUHHYV DQG ILHOGY PDGH ZLGH WKH VWDOOV DQG WKH VKHHSIROC
,Q WKH IDUPV KH PXOWLSOLHG SURGXFH EHGHFNHG WKH HDUWK

&DXVHG WKH DEXQGDQW KDUYHVW WR EH EURXJKW LQWR WKH KRXVHY WKH JUDQDULHV
WR EH KHDSHG KLJK

&LWLHV DQG KDELWDWLRQV WR EH IRXQGHG KRXVHV WR EH EXLOW LQ WKH
ODQG

7HPSOHV WR UKNVHKPRXQWDLQ

7KHLU PLVVLRQ DFFRPSOLVKHG WKH WZR EURWKHUV GHFLGH WR JR WR

+DQG FRS\ RI WZR OHIW FROXPQV RI REYHUVH RI WH[W IRU 6XPPHU DQG :



3DJH

1LSSXU WR WKH KRXVH RRIOHUH Q DWQW FE WIKHL W KD\WWKHU (QOLO (PHVK EULQJV VXQGU\ ZLOG DC
FKRRVHV SUHFLRXV PHWDOV DQG VWRQHV WUHHV DQG ILVK DV KLV RITHULQJ %XW ULJKW
DUJXPHQWYV JR EDFN DQG IRUWK EHWZHHQ WKHP DQG ILQDOO\ (PHVK FKDOOHQJHV (QWHQ
JUHDW WHRS®HOGMKBFK VWDWHY KLV FDVH (QWHQ FRPSODLQV WR (QOLO

+DQG FRS\ RI WZR ULJKW FROXPQV RI REYHUVH RI WH[W IRU 6XPPHU DQG



3DJH

J)DWKHU (QOLO \RX KDYH JLYHQ PH FKDUJH RI WKH FDQDOV , EURXJKW
WKH ZDWHU RI DEXQGDQFH

J)DUP , PDGH WRXFK IDUP KHDSHG KLJK WKH JUDQDULHV

, PDGH JUDLQ LQFUHDVH LQ WKH IXUURZV

/LNH $VKQDQ WKH NLQGO\ PDLG , PDGH LW FRPH IRUWK VWXUGLO\

1RZ (PHVK WKH ZKR KDV QR XQGHUVWDQGLQJ IRU ILHOGV

+DV MRVWOHG P\ DUP DQG VKRXOGHU

$W WKH NLQJ V SDODFH

(PHVK V YHUVLRQ RI WKH TXDUUHO ZKLFK EHJLQV ZLWK VHYHUDO IODWWHULQJ SKUDVHV FXQ
(PHVK DQG (QWHQ

7KH GUIRIGXFLQJ ZDWH 3\ GRW H® @ WIKQ RKIDQG W
RI WKHP

JDUPHU R 2WKKH SIRRBEXFHY HYHU\WKLQJ

(PHVK P\ VRQ KRZ GR \RX FRPSDUH \RXUVHOI ZLWK \RXU EURWKHU
(QWHQ

7KH H[DOWHG ZRUG RI (QOLO ZLWK PHDQLQJ SURIRXQG

KRVH YHUGLFW? 2K R GEDOMANUMBEDEVIUHVV LW

(PHVK EHQW WKH NQHH EHIRUH (QWHQ RIIHUHG KLP D SUD\HU
,QWR KLV KRXVH KH EURXJKW QHFWDU ZLQH DQG EHHU

7KH\ VDWH WKHPVFRIOWHWYLDUWXH RWDUWZLQH DQG EHHU

(PHVK SUHVHQWYV (QWHQ ZLWK JROG VLOYHU DQG ODSLV OD]XOL
,Q EURWKHUKRRG DQG FRPSDQLRQVKLS WKH\ SRXU MR\RXV
OLEDWLRQV

,Q WKH GLVSXWH EHWZHHQ (PHVK DQG (QWHQ
(QWHQ WKH IDLWKIXO IDUPHU RI WKH JRGV KDYLQJ SURYHG KLPVHOI
WKH YLFWRU RYHU (PHVK
)DWKHU (QOLO SUDLVH

7KH WKLUG Rl WKH GLVSXWDWLRQ FRPSRVLWLRQV PD\ EH WLWOHG 7KH :RRLQJ RI ,QDQQD
OLNH D SOD\OHW ZLWK D QXPEHU RI FKDUDFWHUV HDFK KDYLQJ KLV VD\ LQ KLV SURSHU S
SRHP GRHV QRW WDNH WKH IRUP RI DQ DUJXPHQW EXW UDWKHU FRQVLVWYVY RI D ORQJ XQL(
LPSHOOHG WR HQXPHUDWH KLV VXSHULRU TXDOLWLHV 7R EH VXUH DW D ODWHU PRPHQW W



3DJH
ULYDO EXW WKH ODWWHU SURYHV WR EH D SHDFHIXO FDXWLRXV W\SH ZKR ZRXOG UDWKHL

7KHUH DUH IRXU FKDUDFWHUV LQ WKLV SRHPRGVEW X R\G &HRGK HBKGLY 0D QCGHMR IGH( RIVIPHEIX WWN 7
EH VXPPDUL]HG DV IROORZV $IWHU D EULHI EXW ODUJHO\ IUDJPHQWDU\ LQWURGXFWLRQ 8

+HU EURWKHU WKH KHUR WKH ZDUULRU 8WX
6D\V WR WKH SXUH ,QDQQD

2 P\ VLVWHU OHW WKH VKHSKHUG PDUU\ \RX

2 PDLG ,QDQQD ZK\ DUH \RX XQZLOOLQJ"

+LV FUHDP LV JRRG KLV PLON LV JRRG

7KH VKHSKHUG HYHU\WKLQJ KLV KDQG WRXFKHV LV EULJKW

2 ,QDQQD OHW WKH VKHSKHUG 'XPX]L PDUU\ \RX

2 \RX ZKR DUH EHGHFNHG ZLWK MHZHOV ZK\ DUH \RX XQZLOOLQJ"
+LV JRRG FUHDP KH ZLOO HDW ZLWK \RX

2 SURWHFWRU RI WKH NLQJ ZK\ DUH \RX XQZLOOLQJ"

,QDQQD V DQVZHU LV D IODW UHIXVDO VKH LV GHWHUPLQHG WR PDUU\ WKH IDUPHU (QNLPGX

OH WKH VKHSKHUG VKDOO QRW PDUU\

,Q KLV QHZ JDUPHQW KH VKDOO QRW GUDSH PH

+LV ILQH ZRRO VKDOO QRW FRYHU PH

OH WKH PDLG WKH IDUPHU VKDOO PDUU\

7KH IDUPHU ZKR PDNHV SODQWYV JURZ DEXQGDQWO\
7KH IDUPHU ZKR PDNHV JUDLQ JURZ DEXQGDQWO\

$IWHU VHYHUDO IUDJPHQWDU\ OLQHV RI XQFHUWDLQ PHDQLQJ WKH WH[W FRQWLQXHV ZLWK
KLY VXSHULRU TXDOLWLHV DV FRPSDUHG ZLWK WKH IDUPHU

7KH IDUPHU PRUH WKDQ , WKH IDUPHU PRUH WKDQ , WKH IDUPHU
ZKDW KDV KH PRUH WKDQ ,

(QNLPGX WKH PDQ RI GLNH GLWFK DQG SORZ

ORUH WKDQ , WKH IDUPHU ZKDW KDV KH PRUH WKDQ ,"

6KRXOG KH JLYH PH KLV EODFN JDUPHQW

, ZRXOG JLYH KLP WKH IDUPHU P\ EODFN HZH IRU LW

6KRXOG KH JLYH PH KLV ZKLWH JDUPHQW



3DJH

%LUGVK DQOHHWBHHBQSXEOLVKHG KDQG FRSLHV RI IUDJPHQWYV LQ OXVHXP RI $QFLHQW 2ULHQW



3DJH

, ZRXOG JLYH KLP WKH IDUPHU P\ ZKLWH HZH IRU LW
6KRXOG KH SRXU PH KLV SULPH EHHU

, ZRXOG SRXU KLP WKH IDUPHU P\ \HOORZ PLON IRU LW
6KRXOG KH SRXU PH KLV JRRG EHHU

, ZRXOG SRXU KLP NYKMRLATN FRHULW\

6KRXOG KH SRXU PH KLV VHGXFWLYH EHHU

, ZRXOG SRXU KLP WHIONDBRHW P\

6KRXOG KH SRXU PH KLV GLOXWHG EHHU

, ZRXOG SRXU KLP WKHONURHUWW)\ SODQW

6KRXOG KH JLYH PH KLV JRRG SRUWLRQV

, ZRXOG JLYH KLP WKIRO®NPHU P\

6KRXOG KH JLYH PH KLV JRRG EUHDG

, ZRXOG JLYH KLP WKHHKBURHUI RR\ KW QH\

6KRXOG KH JLYH PH KLV VPDOO EHDQV

, ZRXOG JLYH KLP WKH IDUPHU P\ VPDOO FKHHVHV IRU WKHP
$IWHU , VKDOO KDYH HDWHQ VKDOO KDYH GUXQN

, ZRXOG OHDYH IRU KLP WKH H[WUD FUHDP

, ZRXOG OHDYH IRU KLP WKH H[WUD PLON

ORUH WKDQ , WKH IDUPHU ZKDW KDV KH PRUH WKDQ ,"

‘H WKHQ ILQG WKH VKHSKHUG UHMRLFLQJ RQ WKH ULYHUEDQN SHUKDSV EHFDXVH KLV DUJX
(QNLPGX DQG VWDUWYV D TXDUUHO ZLWK KLP

+H UHMRLFHG KH UHMRLFHG RQ WKH ULYHUEDQN ORDP KH UHMRLFHG

2Q WKH ULYHUEDQN WKH VKHSKHUG RQ WKH ULYHUEDQN UHMRLFHG

7KH VKHSKHUG PRUHRYHU OHG WKH VKHHS RQ WKH ULYHUEDQN

7R WKH VKHSKHUG ZDONLQJ WR DQG IUR RQ WKH ULYHUEDQN

7R KLP ZKR LV D VKHSKHUG WKH IDUPHU DSSURDFKHG

7KH IDUPHU (QNLPGX DSSURDFKHG

'XPX]L WKH IDUPHU WKH NLQJ RI GLNH DQG GLWFK

,Q KLV SODLQ WKH VKHSKHUG LQ KLV SODLQ VWDUWYV D TXDUUHO ZLWK KLP
7KH VKHSKHUG 'XPX]L LQ KLV SODLQ VWDUWV D TXDUUHO ZLWK KLP

%XW (QNLPGX UHIXVHV WR TXDUUHO DQG DJUHHV WR DOORZ 'XPX]L VIORFNV WR SDVWXUH

, DJDLQVW \RX VKHSKHUG DJDLQVW \RX VKHSKHUG , DJDLQVW \RX
K\ VKDOO , VWULYH"

/HW \RXU VKHHS HDW WKH JUDVV Rl WKH ULYHUEDQN

,Q P\ FXOWLYDWHG ODQGV OHW \RXU VKHHS ZDON DERXW

,Q WKH EULJKW ILHOGV RI (UHFK OHW WKHP HDW JUDLQ

/HW \RXU NLGV DQG ODPEY GUEQRDVKH ZDWHU RI P\



3DJH
'XPX]L WKXV DSSHDVHG LQYLWHYV WKH IDUPHU WR KLV ZHGGLQJ DV RQH RI KLV IULHQGV

$V IRU PH ZKR DP D VKHSKHUG DW P\ PDUULDJH
J)DUPHU PD\ \RX EH FRXQWHG DV P\ IULHQG

J)DUPHU (QNLPGX DV P\ IULHQG IDUPHU DV P\ IULHQG
0D\ \RX EH FRXQWHG DV P\ IULHQG

' KHUHXSRQ (QNLPGX RIITHUV WR EULQJ KLP DQG ,QDQQD VHYHUDO VHOHFWHG IDUP SURGXFW

, ZLOO EULQJ \RX ZKHDW , ZLOO EULQJ \RX EHDQV
, ZLOO EULQJ \RX OHQWLOV

<RX PDLG ZKDWHYHU LV IRU \RX

ODLG ,QDQQD , ZRXOG EULQJ \RX

7KH SRHW WKHQ HQGV WKH FRPSRVLWLRQ ZLWK WKHVH FRQYHQWLRQDO OLWHUDU\ QRWDWLI
,Q WKH GLVSXWH ZKLFK WRRN SODFH EHWZHHQ WKH VKHSKHUG DQG

WKH IDUPHU

2 PDLG ,QDQQD \RXU SUDLVH LV JRRG
,W LB D E B RHP

7KH UHDGHU RI WKHVH SDJHV KDV QR GRXEW FDXJKW WKH IDLQW VRXQGV Rl PRUH WKDQ RQ
IURP FOD\ HWKLFV ODZV DQG ODZ FRGHMODVXHI G BOOWIAG VHEFPLYMLRMQ B DD® OHDVW WR VR
DQG PRWLIV :H QRZ WXUQ WR D 6XPHULDQ SRHP UHYROYLQJ DERXW D SDUDGLVH P\WK WK

QRW D KXPDQ SDUDGLVH $QG LQ LW DUH QR $GDP DQG (YH WR VXFFXPE WR WHPSWDWLRQ
EDUHO\ SRVVLEOH WKDW LW SURYLGHV D UDWKHU VXUSULVLQJ H[SODQDWLRQ IRU WKH RULJ



3DJH

&KDSWHU
3DUDGLVH
7KH )LUVW %LEOLFDO 3DUDOOHOV

$UFKDHRORJLFDO GLVFRYHULHV PDGH LQ (J\SW DQG LQ WKH 1HDU (DVW LQ WKH SDVW KXQG
HDUOLHU JHQHUDWLRQV :KDW ZLWK WKH XQHDUWKLQJ RI FLYLOL]DWLRQV EXULHG GHHS LQ
OLWHUDWXUHV ORQJ ORVW DQG IRUJRWWHQ RXU KLVWRULFDO KRUL]JRQ KDV EHHQ ZLGHQHG

%LEOH ODQGV LV WKDW D EULJKW DQG UHYHDOLQJ OLJKW KDV EHHQ VKHG RQ WKH EDFNJU
QRW FRPH XSRQ BMORZYFBQNHXODDDUWLILFLDO IORZHU LQ D YDFXXP LWV URRWV UHDFK GHH
LQ IRUP DQG FRQWHQW WKH %LEOLFDO ERRNV EHDU QR OLWWOH UHVHPEODQFH WR WKH Ol
ZD\ IURP WKH VLJQLILFDQFH Rl WKH %LEOLFDO ZULWLQJV RU IURP WKH JHQLXV RI WKH +HEL
ZHOO WHUPHG WKH +HEUHZ PLUDFOH ZKLFK WUDQVIRUPHG WKH VWDWLF PRWLIV DQG FRQ’
G\QDPLF OLWHUDU\ FUHDWLRQ NQRZQ WR PDQ

7KH OLWHUDWXUH FUHDWHG E\ WKH 6XPHULDQV OHIW LWV GHHS LPSUHVV RQ WKH +HEOH®W
FRQVLVWY LQ WUDFLQJ UHVHPEODQFHY DQG SDUDOOHOV EHWZHHQ 6XPHULDQ DQG %LEOLFD



3DJH

PRWLIV 7R EH VXUH WKH 6XPHULDQV FRXOG QRW KDYH LQIOXHQFHG WKH +HEUHZV GLUHFYV
%XW WKHUH LV OLWWOH GRXEW WKDW WKH 6XPHULDQV KDG GHHSO\ LQIOXHQFHG WKH &DQI
WKHLU QHLJKERUV VXFK DV WKH $VV\ULDQV %DE\ORQLDQV +LWWHEUHZ $RUDDDENO \DQ\G SHWHR
DQG 1LQKXUVDJ ,WV WH[W ZDV SXEOLVKHG LQ EXW LWV FRQWHQWY UHPDLQHG ODUJHO'
6XSSOHPHQWDU\ 6WXG\ 1R Rl WKH %XOOHWLQ RIKMKIRHP HFRIOMVLY V6V KRR R O '8 BRI NPQL BNR/
WKH 8QLYHUVLW\ OXVHXP ZLWK D VPDOO GXSOLFDWH LQ WKH /RXYUH LGHQWLILHG E\ (GZDUC(
JRGV UDWKHU WKDQ KXPDQV UXQV WKXV

'LOPXQ LV D ODQG WKDW LV 29X UBD Q 6 CRH DIPK HDQIGY LEUIL JRWLFK NQRZV QHLWKHU VLFNQHVV QR
HVVHQWLDO WR DQLPDO DQG SODAW @INH WKH W HRW FXEG-HURDIQ B® WHMKH WKQUHVK ZDWHU E
WKXV WXUQHG LQWR D GLYDQBHQUGHQG YUMPI® PHVE&REXLW) WKLY SDUDGLVH RI WKH JRGV H
PRWKRGGHVV RI WKH 6XPHULDQV SUREDEO\ RULJLQDOO\ ORWKHU (DUWK 6KH VXFFHHGV LQ
JHQHUDWLRQV RI JRGGHVVHYR G DO & MBRWGN-H §RENPWKHHS EZDI MK G X WQWE KM VIOQHKWHVW SDLQ R
(QNL ZDQWHG WR WDVWH WHKBIPH&LANRBHVVPRGHSOWRKMVWEZRHVH SUHFLRXV SODQWV RQH E\
WKHP HDFK LQ WXUQ :KHUHXSRQ WKH DQJHUHG 1LQKXUVDJ SURQRXQFHV XSRQ KLP WKH FXI
VKH GLVDSSHDUV IURP DPRQJ WKH JRGV

(QNL V KHDOWK EHJLQV WR IDLO HLJKW RI KLV RUJDQV EHFRPH VLFN $V (QNL LV VLQNLQJ ID



3DJH

DLIRG WKH NLQJ RI WKH 6XPHULDQ JRGV VHHPV XQDEOH WR FRSH ZLWK WKH VLWXDWLRQ
EDFN $V JRRG DV KLV ZRUG WKH IR[ VXFFHHGV LQ VRPH ZD\ WKH UHQRBGIEBHW \5 DWWIIHQL W F
WKH G\LQUIRBDWKH VHDWYV KLP E\ KHU VLGH DQG DIWHU LQTXLULQJ ZKLFK HLJKW RUJDQV RI K
GHLWLHV DQG (QNL LV EURXJKW EDFN WR OLIH DQG KHDOWK

+RZ GRHV DOO WKLV FRPSDUH ZLWK WKH %LEOLFDO SDUDGLVH VWRU\" )LUVW WKHUH LV VF
6XPHULDQ RULJLQ 7KH 6XPHULDQ SDUDGLVH ZDV ORFDWHG DFFRUGLQJ WR RXU SRHP LQ W
WKLV VDPH 'LOPXQ WKDW ODWHU WKH %DE\ORQLDQV WKH 6HPLWLF SHRSOH ZKR FRQTXHUH
JRRG LQGLFDWLRQ WKDW WKH %LEOLFDO SDHDGWFZH) (EHE KIUR G AKNRYHEADAV BV \D | DIRZGMIQHSIE
DQG (XSKUDWHV PD\ KDYH EHHQ RULJLQDOO\ L&D@WLFDO ZLWK 'LOPXQ WKH 6XPHULDQ SDUL

$JDLQ WKH SDVVDJH LQ RXU SRHP GHVFULERQJIZWW K ADNWHKUZW HRU 'EORXIKBA MK HIRRQNKH HD
ZHQW XS D PLVW IURP WKH HDUWK DQG ZDWHUHG WKH ZKROH IDFH RI WKH JURXQG *HQHVI
RI WKH FXUVH DJDLQVW (YH WKDW LW VKDOO EH KHU ORW WR FRQFHLYH DQG EHDU FKLOGU}
PLVGHHG FDOOV WR PLQG WKH HDWLQJ RI WKH IUXLW RI WKH WUHH RI NQRZOHGJH E\ $GDP I

%XW SHUKDSV WKH PRVW LQWHUHVWLQJ UHVXOW RI RXU FRPSDUDWLYH DQDO\VLV LV WKH H[
SDUDGLYWKMNWRWPRXYV SDVVDJH GHVFULELQJ WKH IDVKLRQLQJ RI (YH WKH PRWKHU RI DOO Ol



3DJH

+HEUHZ VWRU\WHOOHU ILQG LW PRUH ILWWLQJ WR FKRRVH D ULE UDWKHU WKDQ DQ\ Rl WKH
WKH %LEOLFDO QRWLRQ PHDQV DSSUR[LPDWHO\ VKH ZKR PDNHV OLYH " 7KH UHDVRQ EHFRI
E\ WKH 'LOPXQ SRHP XQGHUOLHV WKH %LEOLFDO SDUDGLVH WDOH ,Q WKH 6XPHWILDUR REXR)
WHHKH JRGGHVVY FUHDWHG IRU WKH WHDOXIKH 2D QNI WKH B L AMDESN BHWE-KIHOY X RHRU PDQ HZ VL @ 1B
WKHUHIRUH PHDQ WKH ODG\ ZKR PDNHV OLYH DV ZHOO DV WKH ODG\ RI WKH ULE ,Q 6XP
ZKR PDNHVY OLYH WKURXJK ZKDW PD\ EH WHUPHG D SOD\ RQ ZRUGV ,W ZDV WKLV RQH RI W
%LEOLFDO SDUDGLVH VWRU\ DOWKRXJK KHUH RI FRXUVH LW ORVHV LWV YDOLGLW\ VLQFH

, FDPH XSRQ WKLV SRVVLEOH 6XPHULDQ EDFNJURXQG IRU WKH H[SODQDWLRQ RI WKH %LEOL
\HDUV HDUOLHU E\ WKH HP LQHIQ&¥ KHHQ F R \F XUKHHL $RBIRILVWY B 2ULHQWDOLVW :LOOLDP $OZKWEKKW
PDNHV LW DOO WKH PRUH OLNHO\ WR EH WUXH

7R LOOXVWUDWH WKH PRRG DQG WHPSHU RI WKH 6XPHULDQ SRHP , VKDOO TXRWH VHYHUDO
LV QHLWKHU VLFNQHVYVY QRU GHDWK LV GHVFULEHG LQ DQ REOLTXHO\ SKUDVHG SDVVDJH D\

,Q 'LOPXQ WKH UDYHQ XWWHUV QR FU\
7KHWVELG® XWWHUV QRWENBE® FU\ RI WKH
7KH OLRQ NLOOV QRW

7KH ZROI VQDWFKHY QRW WKH ODPE
8QNQRZQ LG AWKRIXNLQJ ZLOG GRJ
S8QNQRZQ LVGMKHRXUDQ®D

8QNQRZQ LV WKH ZLGRZ

7KH ELUG RQ KLJK V QRW KLV

7KH GRYH GURRSV QRW WKH KHDG



3DJH

7KH VW\HNG VD\V QRW\H®P VLFEN

7KH WWHFDNGHG VD\V QRIWD GHX&® VLFN

,WV 'LOPXQ V ROG ZRPDQ VD\V QRW , DP DQ ROG ZRPDQ

,WV ROG PDQ VD\V QRW , DP DQ ROG PDQ

8QEDWKHG LV WKH PDLG QR VSDUNOLQJ ZDWHU LV SRXUHG LQ WKH FLW\
KR FURVVHV WKH ULYHU RI GHDWK" XWWHUV QR

7KH ZDLOLQJ SULHVWYV ZDON QRW URXQG DERXW KLP

7KH VLQJHU XWWHUV QR ZDLO

%\ WKH VLGH RI WKH FLW\ KH XWWHUV QR ODPHQW

7KH SDVVDJH FRQFHUQHG ZLWK WKH SDLQOHVY DQG HIIRUWOHVY ELUWK RI WKH JRGGHVVH\

7KH JRGGHVV 1LQPX FDPH RXW WR WKH ULYHUEDQN
(QNL LQ WKH PDUVKODQGY ORRNV DERXW ORRNV DERXW
+H VD\V WR KLV PHVVHQJHU ,VLPXG

6KDOO , QRW NLVV WKH \RXQJ RQH WKH IDLU"

6KDOO , QRW NLVV 1LQPX WKH IDLU"

+LV PHVVHQJHU ,VLPXG DQVZHUV

.LVV WKH \RXQJ RQH WKH IDLU

.LVV 1LQPX WKH IDLU

JRU P\ NLQJ , VKDOO EORZ XS D PLIKW\ ZLQG

$ORQH KH VHW KLV IRRW LQ WKH ERDW
$ VHFRQG WLPH KH VHW WKHUH

+H HPEUDFHG KHU KH NLVVHG KHU

(OQNL SRXUHG WKH VHHG LQWR WKH ZRPE

6KH WRRN WKH VHHG LQWR WKH ZRPE WKH VHHG RI (QNL

2QH GD\ EHLQJ KHU RQH PRQWK

7ZR GD\V EHLQJ KHU WZR PRQWKV

1LQH GD\V EHLQJ KHU QLQH PRQWKY WKH PRQWKY RI ZRPDQKRRG
ILNHFUHDP GUMHDP OLNH JRRG SULQFHO\ FUHDP

1LQPX OEMHDP GUMDP OLNH JRRG SULQFHO\ FUHDP

*DYH ELUWK WR WKH JRGGHVV 1LQNXUUD

7KH HDWLQJ RI WKH HLIJKW SODQWV LV WROG LQ D SDVVDJH UHYHDOLQJ D WA\SLFDO 6XPHULD

(QNL LQ WKH PDUVKODQGY ORRNV DERXW ORRNV DERXW

+H VD\V WR KLV PHVVHQJHU ,VLPXG

21 WKHLU SODQWYV WKHLU IDWH , ZRXOG GHFUHH WKHLU KHDUW |,
ZRXOG NQRZ

:KDW SUD\ LV WKLV SODQW " :KDW SUD\ LV WKLV SODQW "



3DJH

+LV PHVVHQJHU ,VLPXG DQVZHUV
0\ NLQJ WSOD@Q@YWHHKH VD\V WR KLP
+H FXWV LW GRZQ IRU KLP KH (QNL HDWV LW

0\ NLQJ WIKSHOBER@®¥H\KH VD\V WR KLP
+H SOXFNV LW IRU KLP KH HDWV LW

0\ NLQJ WKH URODBQ@WHGKH VD\V WR KLP
+H FXWV LW GRZQ IRU KLP KH HDWV LW

0\ NLQJ WKKWIZQWHW]H VD\V WR KLP
+H SOXFNV LW IRU KLP KH HDWV LW

0\ NLQJ WRBDWRUEH VD\V WR KLP
+H FXWV LW GRZQ IRU KLP KH HDWV LW

0\ NLQJ WK DFQWHUKH VD\V WR KLP
+H SOXFNV LW IRU KLP KH HDWV LW

0\ NLQJ WeBQWwW KH VD\V WR KLP
+H FXWV LW GRZQ IRU KLP KH HDWV LW

0O\ NLQJ WIKSHOBQWVLEH VD\V WR KLP
+H SOXFNV LW IRU KLP KH HDWV LW

2]l WKH SODQWV (QNL GHFUHHG WKHLU IDWH NQHZ " WKHLU KHDUW
7KHUHXSRQ 1LQKXUVDJ FXUVHG WKH QDPH RI (QNL
8QWLO KH LV GHDG , VKDOO QRW ORRN XSRQ KLP ZLWK WKH H\H RI OLIH

ILQKXUVDJ QRZ GLVDSSHDUV EXW WKH IR[ LQ VRPH ZD\ VXFFHHGV LQ EULQJLQJ KHU EDFN
WKH ELUWK RI HLJKW GHLWLHV WKXV

ILQKXUVDJ VHDWHG (QNL E\ KHU SXGHQGXP

0\ EURWKHU ZKDW KXUWV \RX"

0\ KXUWV PH

7R WKH JRG $EX , KDYH JLYHQ ELUWK IRU \RX

0\ EURWKHU ZKDW KXUWV \RX"
0\ MDZ KXUWV PH
7R WKH JRG 1LQWXOOD , KDYH JLYHQ ELUWK IRU \RX

0\ EURWKHU ZKDW KXUWV \RX"
0\ WRRWK KXUWYV PH
7R WKH JRGGHVV 1LQVXWX , KDYH JLYHQ ELUWK IRU \RX

0\ EURWKHU ZKDW KXUWV \RX"
0\ PRXWK KXUWV PH



3DJH
7R WKH JRGGHVV 1LQNDVL , KDYH JLYHQ ELUWK IRU \RX

0\ EURWKHU ZKDW KXUWV \RX"
0\ KXUWV PH
7R WKH JRGGHVV 1D]JL , KDYH JLYHQ ELUWK IRU \RX

0\ EURWKHU ZKDW KXUWV \RX"
0O\ DUP KXUWV PH
7R WKH JRGGHVV $]JLPXD , KDYH JLYHQ ELUWK IRU \RX

0\ EURWKHU ZKDW KXUWV \RX"
0\ ULE KXUWV PH
7R WKH JRGGHVV 1LQWL WKDW LV ODG\ RI WKH ULE RU ODG\ ZKR PDNHV OLYH , KDYH JLYHQ ELUV

0\ EURWKHU ZKDW KXUWV \RX"
0\ KXUWV PH
7R WKH JRG (QVKDJ , KDYH JLYHQ ELUWK IRU \RX

3DUDGLVH DFFRUGLQJ WR WKH 6XPHULDQ WKHRORJLDQV ZDV IRU WKH LPPRUWDO JRGV L
WKH 6 XPHULDQ P\WKPDNHUV GLG VXFFHHG LQ JDLQLQJ DGPLWWDQFH WR WKLV GLYLQH SDU
VWULNLQJ %LEOLFDO SDUDOOHO DV \HW XQFRYHUHG LQ FXQHLIRUP OLWHUDWXUH



3DJH

&KDSWHU
$ JORRG
7KH )LUVW 1RDK

7KDW WKH %LEOLFDO GHOXJH VWRU\ LV QRW RULJLQDO ZLWK WKH +HEUHZ UHGDFWRUV RI W
WDEOHW Rl WKH %DE\ORQLDQ (SLF Rl *LOJDPHVK E\ WKH %ULWLVK OXVHXP V *HRUJH 6PLWK
3RHEHO SXEOLVKHG D IUDJPHQW FR®RDXW®WQQEXRHWIKHQORRHO HMK L QOMKIHDIYSBE XU FROOHFWLR
GHYRWHG LQ ODUJH SDUW WR WKH VWRU\ Rl WKH IORRG 7KLV IUDJPHQW VWLOO UHPDLQV X!
WDEOHWV QRW D VLQJOH DGGLWLRQDO IUDJPHQW KDV WXUQHG XS LQ DQ\ PXVHXP SULYDW
WUDQVODWLRQ SUHSDUHG E\ KLP LV VWLOO EDVLF DQG VWDQGDUG

7KH FRQWHQWYV RI WKLV ORQH WDEOHW DUH QRWHZRUWK\ QRW RQO\ IRU WKH IORRG HSLVR(
GHOXJH VWRU\ %DGO\ EURNHQ DV WKH WH[W LV WKHVH SDVVDJHV DUH QHYHUWKHOHVV RI
VWDWHPHQWYV FRQFHUQLQJ WKH FUHDWLRQ RI PDQ WKH RULJLQ RI NLQJVKLS DQG WKH H[L\
WKH P\WK ZLWK DOO LWV WDQWDOL]LQJ REVFXULWLHV DQG XQFHUWDLQWLHV ,W SURYLGHYV
VWRUH IRU KLP



3DJH

6LQFH LW LV WKH ORZHU WKLUG RI WKH WDEOHW WKDW LV SUHVHUYHG ZH VWDUW ULJKW R
WKHQ ILQG D GHLW\ DGGUHVVLQJ RWKHU GHLWLHV SUREDEO\ VWDWLQJ WKDW KH ZLOO VDY
JRGV )ROORZLQJ WKH DGGUHVVY DUH WKUHH OLQHV ZKLFK DUH GLIILFXOW WR UHODWH WR '
HIITHFWLYH 7KHQ FRPH IRXU OLQHV FRQFHUQHG ZLWK WKH FUHDWLRQ RI PDQ DQLPDOV DQ

0\ PDQNLQG LQ LWV GHVWUXFWLRQ , ZLOO

7R 1LQWX , ZLOO UHWXUQ WKH RlI P\ FUHDWXUHYV

, ZLOO UHWXUQ WKH SHRSOH WR WKHLU VHWWOHPHQWYV

21l WKH FLWLHV WKH\ ZLOO EXLOG WKHLU SODFHV RI WKH GLYLQH ODZV
, ZLOO PDNH UHVWIXO WKHLU VKDGH

21 RXU KRXVHV WKH\ ZLOO OD\ WKHLU EULFNV LQ SXUH SODFHV

7KH SODFHV RI RXU GHFLVLRQV WKH\ ZLOO IRXQG LQ SXUH SODFHV

+H GLUHFWHGTWHKIQ BKIUH IZDWHU
BHUIHFWHG WKH ULWHY DQG WKH H[DOWHG GLYLQH ODZV
2Q WKH HDUWK KH G SODFHG WKH WKHUH

$IWHU $Q (QOLO (QNL DQG 1LQKXUVDJ

+DG IDVKLRQHG WKH EODFNKHDGHG SHRSOH

9HJHWDWLRQ OX[XULDWHG IURP WKH HDUWK

$QLPDOWHRMUG FUHDWXUHV RI WKH SODLQ ZHUH EURXJKW
DUWIXOO\ LQWR H[LVWHQFH

7TKHUH IROORZVY DQRWKHU EUHDN RI DERXW OLQHV DIWHU ZKLFK ZH OHDUQ WKDW NLQJVK

$IWHU WKH RI NLQJVKLS KDG EHHQ ORZHUHG IURP KHDYHQ

$IWHU WKH H[DOWHG WLDUD DQG WKH WKURQH RI NLQJVKLS KDG EHHQ
ORZHUHG IURP KHDYHQ

+H SHUIHFWHG WKH ULWHY DQG WKH H[DOWHG GLYLQH ODZV

JRXQGHG WKH ILYH FLWLHV LQ SXUH SODFHV

&DOOHG WKHLU QDPHV DSSRUWLRQHG WKHP DV FXOW FHQWHUV

7KH ILUVW Rl WKHVH FLWLHV (ULGX KH JDYH WR 1XGLPPXG WKH OHDGHU
7KH VHFRQG %DGWLELUD KH JDYH WR
7KH WKLUG /DUDN KH JDYH WR (QGXUELOKXUVDJ



3DJH

7KH )ORRG WKH $UN DQG WKH 6XPHULDQ 1RDK $UQR 3RHEHO V KDQG FRS\ RI IORRG WDEOI



3DJH

7KH IRXUWK 6LSSDU KH JDYH WR WKH KHUR 8WX
7KH ILIWK 6KXUXSSDN KH JDYH WR 6XG

:KHQ KH KDG FDOOHG WKH QDPHV RI WKHVH FLWLHVY DSSRUWLRQHG WKHP
DV FXOW FHQWHUV

+H EURXJKW

(VWDEOLVKHG WKH FOHDQLQJ RI WKH VPDOO ULYHUV DV

$ EUHDN RI DERXW OLQHV IROORZV QH[W WKHVH PXVW KDYH GHDOW ODUJHO\ ZLWK WKH (
LQWHOOLJLEOH DJDLQ ZH ILQG VRPH RI WKH JRGV GLVVDWLVILHG DQG XQKDSS\ RYHU WKH ¥
+H LV GHVFULEHGIIDWUR BILRXYJ JRKR LV FRQVWDQWO\ RQ WKH ORRNRXW IRU GLYLQH UHYHOL
ZDbOO ZKHUH KH KHDUV WKH YRLFH RI D GHLW\ LQIRUPLQJ KLP RI WKH GHFLVLRQ WDNHQ E\
ORQJHVW SDVVDJH UHDGV

7KH IORRG

7KXV ZDV WUHDWHG
7KHQ GLG 1LQWX ZHHS OLNH D

7KH SXUH ,QDQQD VHW XS D ODPHQW IRU LWV SHRSOH

(QNL WRRN FRXQVHO ZLWK KLPVHOI

$Q (QOLO (QNL DQG 1LQKXUVDJ

7KH JRGV Rl KHDYHQ DQG HDUWK XWWHUHG WKH QDPH RI $Q DQG (QOLO

7KHQ GLG =LXVXGYDVWRHKNLQJ WKH

%XLOG D JLDQW

+XPEO\ REHGLHQW UHYHUHQWO\ KH

$WWHQGLQJ GDLO\ FRQVWDQWO\ KH

%ULQJLQJ IRUWK DOO NLQGV RI GUHDPV KH

SWWHULQJ WKH QDPH RI KHDYHQ DQG HDUWK KH
WKH JRGV D ZDOO

=LXVXGUD VWDQGLQJ DW LWV VLGH OLVWHQHG

6WDQG E\ WKH ZDOO DW P\ OHIW VLGH

%\ WKH ZDOO , ZLOO VD\ D ZRUG WR \RX WDNH P\ ZRUG

*LYH HDU WR P\ LQVWUXFWLRQV

%\ RXU D IORRG ZLOO VZHHS RYHU WKH FXOW FHQWHUV

7R GHVWUR\ WKH VHHG RI PDQNLQG

,V WKH GHFLVLRQ WKH ZRUG RI WKH DVVHPEO\ RI WKH JRGV



3DJH

%\ WKH ZRUG FRPPDQGHG E\ $Q DQG (QOLO
WV NLQJVKLS LWV UXOH ZLOO EH SXW WR DQ HQG

7KH WH[W PXVW KDYH FRQWLQXHG ZLWK GHWDLOHG LQVWUXFWLRQV WR =LXVXGUD WR EXLO(
DQRWKHU EUHDN RI DERXW OLQHV DW WKLV SRLQW :KHQ WKH WH[W EHFRPHVY LQWHOOLJLI
DQG UDJHG WKHUH IRU VHYHQ GRGV8WXGFREHKWRUWMHDIWK® EXQQJILQJ KLV SUHFLRXV OLJKW
DQG RIIHUV VDFULILFHVY 7KH OLQHYV UHDG

$00 WKH ZLQGVWRUPV H[FHHGLQJO\ SRZHUIXO DWWDFNHG DV RQH
$W WKH VDPH WLPH WKH IORRG VZHHSVY RYHU WKH FXOW FHQWHUV

$IWHU IRU VHYHQ GD\V DQG VHYHQ QLJKWV

7KH IORRG KDG VZHSW RYHU WKH ODQG

$QG WKH KXJH ERDW KDG EHHQ WRVVHG DERXW E\ WKH ZLQGVWRUPV RQ
WKH JUHDW ZDWHUYV

8WX FDPH IRUWK ZKR VKHGV OLJKW RQ KHDYHQ DQG HDUWK

=LXVXGUD RSHQHG D ZLQGRZ RQ WKH KXJH ERDW

7KH KHUR 8WX EURXJKW KLV UD\V LQWR WKH JLDQW ERDW

=LXVXGUD WKH NLQJ
SURVWUDWHG KLPVHOI EHIRUH 8WX
7KH NLQJ NLOOV DQ R[ VODXJKWHUV D VKHHS

+HUH DJDLQ WKHUH IROORZV D EUHDN RI DERXW OLQHV 7KH ODVW H[WDQW OLQHV RI R
(QOLO KH zZDV JLYHQ OLIH OLNH D JRG DQG EUHDWK HWHUQDO DQG WUDQVODWHG WR 'LOP

$Q DQG (QOLO XWWHUHG EUHDWK RI KHDYHQ EUHDWK RI HDUWK E\
WKHLU LW VWUHWFKHG LWVHOI
9HIHWDWLRQ FRPLQJ XS RXW RI WKH HDUWK ULVHV XS

=LXVXGUD WKH NLQJ

BURVWUDWHG KLPVHOI EHIRUH $Q DQG (QOLO

$Q DQG (QOLO FKHULVKHG =LXVXGUD

/LIH OLNH D JRG WKH\ JLYH KLP

%UHDWK HWHUQDO OLNH D JRG WKH\ EULQJ GRZQ IRU KLP



3DJH

7KHQ =LXVXGUD WKH NLQJ

7KH SUHVHUYHU Rl WKH QDPH RI YHJHWDWLRQ DQG RI WKH VHHG RI
PDQNLQG

,Q WKH ODQG RI FURVVLQJ WKH ODQG RI 'LOPXQ WKH SODFH ZKHUH WKH
VXQ ULVHV WKH\ FDXVHG WR GZHOO

7KH UHPDLQGHU RI WKH WDEOHW FRQWDLQLQJ DERXW OLQHV RI WKH WH[W LV GHVWUR\
KRPH RI WKH LPPRUWDOV

JURP 3DUDGLVH ZH QRZ WXUQ WR +DGHV IURP WKH JUHDW DERYH WR WKH JUHDW EHORZ
GUHDG ODQG RI WKH GHDG D UHVWLYH DQG XQUXO\ JRGGHVV GHVFHQGYVY WR VDWLVI\ KHU X
LV RQH RI WKH EHVW SUHVHUYHG 6XPHULDQ P\WKV WKXV IDU XQFRYHUHG ,W SURYLGHV D U



3DJH

&KDSWHU
+DGHV
7KH )LUVW 7DOH RI 5SHVXUUHFWLRQ

7KH 6XPHULDQ ZRUEDIRIDOK W KHSHHERBHZ KLFK RULJLQDOO\ PHDQW PRXQWDLQ DQG ODWHU
PRXQWDLQRXV FRXQWULHV ERUGHULQJ 6XPHU ZHUH D FRQVWDQW PHQDFH WR LWV SHRSOH
SULPHYDO VHD DQG WR LW ZHQW DOO WEHYRMGIQV BLWKWH &BBGNR FE M HFDRY VWG R Q EDBR D
WKH 6XPHULDQ FRXQWHUSDUW RI WKH ULYHU 6W\[ DQG WKH ERDWPDQ &KDURQ

7TKRXJK WKH QHWKHU ZRUOG LV WKH DERGH RI WKH GHDWG H[OPI$SIO H QAMV KD VEIHVVW & HYW® L UWILL(
NLQJV DQG FKLHIV DW WKH DSSURDFK RI D NLQJ WR %DE\ORQ ,Q WKH 8QLYHUVLW\ 0XVHXP
DFWXDOO\ GHVFULEHV VRPH Rl WKH H[SHULHQFHY RI D 6XPHULDQ NLQJ LQ WKH QHWKHU ZRL

$IWHU KLV GHDWK 1WRAXJBRPMVNWRJ.BU +H ILUVW SUHVHQWYV JLIWV2D\WR RDHK LQJIKLW R MK I$
EULQJV JLIWV WR WZR RWKHU GHLWLHV RQH RI ZKRP LV WKH VFULEH RI WKH QHWKHU ZRUO
RIILFLDOV RI . XU KDYH SUHSDUHG DV KLV KDELWDWLRQ



3DJH

+HUH KH LV JUHHWHG E\ FHUWDLQ RI WKH GHDG DQG PDGH WR IHHO DW KRPH 7KH GHDG KH
UXOHV DQG UHJXODWLRQV WKDW JRYHUQ WKH LQIHUQDO UHJLRQV %XW DIWHU VHYHQ GD\V
KDG OHIW XQILQLVKHG KLV QHZO\ EXLOW SDODFH ZKLFK KH KDG OHIW XQSXULILHG KLV ZLIH
RQ KLV NQBHWKHVH GLVWXUE KLV SHDFH LQ WKH QHWKHU ZRUOG DQG KH VHWV XS D ORQJ

7KH VKDGHV RI WKH GHDG FRXOG RQ VSHFLDO RFFDVLRQV EH UDLVHG WR WKH HDUWK WHI
WKH SURSKHW IURP 6KHRO DW WKH LQVLVWHQFH RI .LQJ 6DXO 7KLV LV SDUDOOHOHG LQ W
RI WKH DVFHQW Rl WKH VKDGH RI (QNLGX IURP . XU WR WKH ZDLWLQJ HPEUDFH RI KLV PDVWF

$OWKRXJIK . XU PLIKW EH DVVXPHG WR KDYH EHHQ IRU PRUWDOV RQO\ TXLWH D QXPEHU RI V
WKH SUHVHQFH RI VHYHUDO GHLWLHV LQ WKH QHWKHU ZRUOG

$FFRUGLQJ WR WKH SRHP 7KHR&HMIHWIKDSRMHUKH ORRWLO WKH OHDGLQJ GHLW\ RI WKH 6XF
ZRUOG E\ WKH RWKHU JRGV EHFDXVH KH UDSHG WKH JRGGHVV 1LQOLO 2Q WKH ZD\ KH EHJ}
VRXUFHV %XW LW LV LQIR&HXPDNYH RMKWKHRVWHSKERBEQHG RI WKH GHDG JRGV WKDW ZH FI
GRZQIDOO LQ D P\WK ZKLFK SULPDULO\ FRQFHUQV KLV ZLIH WBNHW®RGGHVV ,QDQQD D KLJK ID

7KH JRGGHVV RI ORYH ZKDWHYHU KHU QDPH DPRQJ DQFLHQW SHRSOHV VSDUNHG WKH LP
,VKWDU WR WKH %DE\ORQLDQV KDG PLQVWUHOV DQG SRHWV VLQJLQJ RI WKHLU GHHGV DQC(C
TXHHQ RI KHDYHQ +HU KXVRBQG ZDV WKH VKHSKHUG



3DJH

'XPX]L WKH %LEOLFDO 7DPPX] WKH ZHHSLQJ IRU ZKRVH GHDWK ZDV GHQRXQFHG DV DQ DERF
% & +LV ZRRLQJ DQG ZLQQLQJ RI ,QDQQD LV WROG L QI RE R QMNILPG R QAD \2 O/ HIVDFHR-OGY LQJI&X DS\
WKH VROH VXLWRU IRU ,QDQQD V KDQG $FFRUGLQJ WR WKLV VWRU\ WKH VKHSKHUG 'XPX]L
FODPRUV IRU DGPLWWDQFH $IWHU FRQVXOWDWLRQ ZLWK KHU PRWKHU ,QDQQD EDWKHV DC
RSHQV WKH GRRWERRU KH) HPERPFH DQG SUREDEO\ FRKDELW DQG KH WKHQ FDUULHV KHU

/ILWWOH GLG 'XPX]L GUHDP KRZHYHU WKDW WKH PDUULDJH ZKLFK KH VR SDVVLRQDWHO\ GH
IDLOHG WR UHFNRQ ZLWK D ZRPDQ V RYHUZKHOPLQJ DPELWLRQ 7KLV LV WROG LQ ,QDQQD \
UXQV DV IROORZV

7KRXJK DOUHDG\ PLVWUHVV RI KHDYHQ WKH *UHDW $ERYH DV KHU QDPH LQGLFDWHV ,QD!
*UHDW %HORZ DV ZHOO 6KH WKHUHIRUH GHFLGHVY WR GHVFHQG WR WKH QHWKHU ZRUOG
DGRUQHG KHUVHOI ZLWK KHU TXHHQO\ UREHV DQG MHZHOV VKH LV UHDG\ WR HQWHU WKH

7KH TXHHQ RI WKH QHWKHU ZRUOG LV KHU ROGHU VLVWHU DQG ELWWHU HQHP\ (UHVKNLJD(
KHU WR GHDWK LQ WKH GRPDLQ VKH UXOHV ,QDQQD LQVWUXFWY KHU YL]JLHU 1LQVKXEXU Z
VHW XS D ODPHQW IRU KHU E\ WKH UXLQV LQ WKH DVVHPEO\ KDOO RI WKH JRGV +H LV WKH
ZLWK KLP WR VDYH KHU DQG QRW OHW KHU EH SXW WR GHDWK LQ WKH QRWBEHW@RDOBQG (L
, 1 1DQQD WRR UHIXVHV KH LV WR JR WR (ULGX WKH FLW\ Rl (QNL WKH JRG RI ZLVGRP



3DJH
ZKR NQRZV WKH IRRG RI OLIH ZKR NQRZV WKH ZDWHU RI OLIH DQG KH ZLOO VXUHO\ FRPH

,QDQQD WKHQ GHVFHQGVY WR WKH QHWKHU ZRUOG DQG DSSURDFKHV (UHVKNLJDO V WHPSOt
ZKR VKH LV DQG ZK\ VKH KDV FRPH ,QDQQD FRQFRFWV D IDOVH H[FXVH IRU KHU YLVLW DQC
Rl WKH QHWKHU ZRUOG $V VKH SDVVHV WKURXJK RQH JDWH DIWHU DQRWKHU KHU JDUPHQ
WKH ODVW JDWH VKH LV EURXJKW VWDUN QDNHG DQG RQ EHQGHG NQHHV EHIRUH (UHVKNL
KHU WKHLU H\HV Rl GHDWK DQG VKH LV WXUQHG LQWR D FRUSVH ZKLFK LV WKHQ KXQJ IUR

7KUHH GD\V DQG WKUHH QLJKWYV SDVV 2Q WKH IRXUWK GD\ 1LQVKXEXU VHHLQJ WKDW KL
KHU LQVWUXFWLRQV $V ,QDQQD KDG VXUPLVHG ERWK (QOLO DQG 1DQQD UHIXVMXLQ CORUBOE
NDODWWRUKH[OHVYV FUHDWXUHV DQG HQWUXVWV WR WKHP WKH IRRG RI OLIH DQG WKH :
DQG ZDWHU RQ ,QDQQD V LPSDOHG FRUSVH 7KLV WKH\ GR DQG ,QDQQD UHYLYHV

7TKRXJK ,QDQQD LV RQFH DJDLQ DOLYH KHU WURXEOHV DUH IDU IURP RYHU IRU LW ZDV DQ >
WR WKH ZRUOG DERYH XQOHVV KH SURGXFHG D VXEVWLWXWH WR WDNH KLV SODFH LQ WKH
HDUWK EXW LV DFFRPSDQLHG E\ D QXPEHU RI KHDUWOHVV GHPRQV ZLWK LQVWUXFWLRQV W
SODFH 6XUURXQGHG E\ WKHVH JKRXOLVK FRQVWDEOHYV ,QDQQDWLEVWDSURAHHARMWMMRWILEY L'
DQG /DWDUDN WHUULILHG DW WKH VLJKW RI WKH XQHDUWKO\ DUULYDOV FORWKH WKHPVHC
KXPLOLW\ DQG ZKHQ WKH GHPRQV WKUHDWHQ WR FDUU\



3DJH

WKHP RIl WR WKH QHWKHU ZRUOG VKH UHVWUDLQV WKH GHPRQV DQG WKXV VDYHV WKH OLY

,QDQQD DQG WKH GHPRQV FRQWLQXLQJ WKHLU MRXUQH\ DUULYH DW WKIRGXXRNY LD @ DIGM LK,
KXVEDQG LW LV QRW VXUSULVLQJ WR ILQG KLP UHIXVLQJ WR ZHDU VDFNFORWK DQG JURYHC
KLV WKURQH (QUDJHG ,QDQQD ORRNV GRZQ XSRQ KLP ZLWK WKH H\H Rl GHDWK DQG KDQ

'XPX]L WXUQV SDOH DQG ZHHSV +H OLIWV KLVURK® @& WRK R/ KM VD Q@B \6 @ HBRBAK HQNDKD B XHHK ¥
EHJV 8WX WR KHOS KLP HVFDSH WKH FOXWFKHV Rl WKH GHPRQV E\ FKDQJLQJ KLV KDQG LQW

+HUH XQIRUWXQDWHO\ ULJKW LQ WKH PLGGOH RI 'XPX]L V SUD\HU WR 8WX RXU WDEOHWYV F
GHLW\ WKH OLNHOLKRRG LV WKDW KLV SOHD WR 8WX ZDV QRW KHHGHG DQG WKDW KH ZDV

+HUH LV WKH P\WK LQ WKH ZRUGV RI WKH DQFLHQW SRHW KLPVHOI D QXPEHU RI UHSHWLWL

JURP WKH JUHDW DERYH VKH VHW KHU PLQG WRZDUG WKH JUHDW
EHORZ
7KH JRGGHVV IURP WKH JUHDW DERYH VKH VHW KHU PLQG WRZDUG WKH
JUHDW EHORZ
,QDQQD IURP WKH JUHDW DERYH VKH VHW KHU PLQG WRZDUG WKH
JUHDW EHORZ

0\ ODG\ DEDQGRQHG KHDYHQ DEDQGRQHG HDUWK
7R WKH QHWKHU ZRUOG VKH GHVFHQGHG
,QDQQD DEDQGRQHG KHDYHQ DEDQGRQHG HDUWK
7R WKH QHWKHU ZRUOG VKH GHVFHQGHG
$EDQGRQHG ORUGVKLS DEDQGRQHG ODG\VKLS
7R WKH QHWKHU ZRUOG VKH GHVFHQGHG

7KH VHYHQ GLYLQH ODZV VKH IDVWHQHG DW WKH VLGH
*DWKHUHG DOO WKH GLYLQH ODZV SODFHG WKHP LQ KHU KDQG
$00 WKH ODZV VKH VHW XS DW KHU ZDLWLQJ IRRW
TKMKXJXWHKB FURZQ RI WKH SODLQ VKH SXW XSRQ KHU KHDG
/IRFNV RI KDLU VKH IL[HG XSRQ KHU IRUHKHDG



7KH PHDVXULQJ URG DQG OLQH RI ODSLV OD]XOL VKH JULSSHG LQ KHU KDQG
6PDOO ODSLV OD]XOL VWRQHYV VKH WLHG DERXW KHU QHFN
TZLQXQWWRQHYVY VKH IDVWHQHG WR KHU EUHDVW
$ JROG ULQJ VKH JULSSHG LQ KHU KDQG
7KH EUHDVWSODWH &RPH PDQ FRPH VKH ERXQG DERXW KHU EUHDVW
LWK SUKBIDUPHQW RI ODG\VKLS VKH FRYHUHG KHU ERG\
7KH RLQWPHQW /HW KLP FRPH OHW KLP FRPH VKH GDXEHG RQ KHU
H\HV

,QDQQD ZDONHG WRZDUG WKH QHWKHU ZRUOG
+HU YL]LHU 1LQVKXEXU ZDONHG DW KHU VLGH
7KH SXUH ,QDQQD VD\V WR 1LQVKXEXU

2 \RX ZKR DUH P\ FRQVWDQW VXSSRUW

0\ YL]LHU RI IDYRUDEOH ZRUGYV

0\ NQLJKW Rl WUXH ZRUGYV

, DP QRZ GHVFHQGLQJ WR WKH QHWKHU ZRUOG

:KHQ , VKDOO KDYH FRPH WR WKH QHWKHU ZRUOG

6HW XS D ODPHQW IRU PH DV LV GRQH E\ UXLQV

,Q WKH DVVHPEO\ VKULQH EHDW WKH GUXP IRU PH

,Q WKH KRXVH RI WKH JRGV ZDQGHU DERXW IRU PH

/IRZHU \RXU H\HV IRU PH ORZHU \RXU PRXWK IRU PH

/ILNH D SDXSHU LQ D VLQJOH JDUPHQW GUHVV IRU PH

7R WKH (NXU WKH KRXVH Rl (QOLO DOO DORQH GLUHFW WK\ VWHS

8SRQ HQWHULQJ WKH (NXU WKH KRXVH RI (QOLO

:HHS EHIRUH (QOLO

2 IDWKHU (QOLO OHW QRW \RXU GDXJKWHU EH SXW WR GHDWK LQ WKH
QHWKHU ZRUOG

/HW QRW \RXU JRRG PHWDO EH FRYHUHG ZLWK WKH GXVW RI WKH
QHWKHU ZRUOG

/HW QRW \RXU JRRG ODSLV OD]XOL EH EURNHQ XS LQWR WKH VWRQH RI WKH
VWRQHZRUNHU

/JHW QRW \RXU ER[ZRRG EH FXW XS LQWR WKH ZRRG Rl WKH
ZRRGZRUNHU

/HW QRW WKH PDLG ,QDQQD EH SXW WR GHDWK LQ WKH QHWKHU ZRUOG
.1 (QOLO VWDQGVY QRW E\ \RX LQ WKLV PDWWHU JR WR 8U

,Q 8U XSRQ HQWRXVYEBIRWKHKH ODQG

7KH (NLVKQXJDO WKH KRXVH RI 1DQQD

‘HHS EHIRUH 1DQQD

2 )DWKHU 1DQQD OHW QRW \RXU GDXJKWHU JLYH OLQHV
UHSHDWHG

.1 1DQQD VWDQGY QRW E\ \RX LQ WKLV PDWWHU JR WR (ULGX

,Q (ULGX XSRQ HQWHULQJ WKH KRXVH RI (QNL

‘HHS EHIRUH (QNL

2 )DWKHU (QNL OHW QRW \RXU GDXJKWHU JLYH OLQHV
UHSHDWHG

3DJH



J)DWKHU (QNL WKH ORUG RI ZLVGRP
KR NQRZV WKH IRRG RI OLIH ZKR NQRZV WKH ZDWHU RI OLIH
+H ZLOO VXUHO\ EULQJ PH EDFN WR OLIH

,QDQQD ZDONHG WRZDUG WKH QHWKHU ZRUOG

7R KHU PHVVHQJHU 1LQVKXEXU VKH VD\V

*R 1LQVKXEXU

7KH ZRUG ZKLFK , KDYH FRPPDQGHG \RX GR QRW QHJOHFW

'KHQ ,QDQQD KDG DUULYHGDWOLKMHREQWDED WKH ODSLV

$W WKH GRRU Rl WKH QHWKHU ZRUOG VKH DFWHG EROGO\

,Q WKH SDODFH Rl WKH QHWKHU ZRUOG VKH VSRNH EROGO\

2SHQ WKH KRXVH JDWHNHHSHU RSHQ WKH KRXVH

2SHQ WKH KRXVH 1HWL RSHQ WKH KRXVH DOO DORQH , ZRXOG HQWHU

1HWL WKH FKLHI JDWHNHHSHU RI WKH QHWKHU ZRUOG
$QVZHUV WKH SXUH ,QDQQD
KR SUD\ DUH \RX"

, DP WKH TXHHQ RI KHDYHQ WKH SODFH ZKHUH WKH VXQ ULVHV

, \RX DUH WKH TXHHQ RI KHDYHQ WKH SODFH ZKHUH WKH VXQ ULVHV

:K\' SUD\ KDYH \RX FRPH WR WKH ODQG RI QR UHWXUQ™"

2Q WKH URDG ZKRVH WUDYHOHU UHWXUQV QRW KRZ KDV \RXU KHDUW
OHG \RX"

7KH SXUH ,QDQQD DQVZHUV KLP
0\ HOGHU VLVWHU (UHVKNLJDO
%HFDXVH KHU KXVEDQG WKH ORUG *XJDODQQD KDG EHHQ NLOOHG
7R ZLWQHVV WKH IXQHUDO ULWHYV
VR EH LW

1HWL WKH FKLHI JDWHNHHSHU Rl WKH QHWKHU ZRUOG
$QVZHUV WKH SXUH ,QDQQD

6WD\ ,QDQQD WR P\ TXHHQ OHW PH VSHDN

7R P\ TXHHQ (UHVKNLJDO OHW PH VSHDN OHW PH VSHDN

I1HWL WKH FKLHI JDWHNHHSHU RI WKH QHWKHU ZRUOG

(QWHUV WKH KRXVH RI KLV TXHHQ (UHVKNLJDO DQG VD\V WR KHU
2 P\ TXHHQ LW LV D PDLG ZKR OLNH D JRG

7KH VHYHQ GLYLQH ODZV 7KH HQWLUH WKLUG VWDQ]D LV
KHUH UHSHDWHG

7KHQ (UHVKNLJDO ELW KHU WKLJK ZDV ILOOHG ZLWK ZUDWK

6D\V WR 1HWL KHU FKLHI JDWHNHHSHU

&RPH 1HWL FKLHI JDWHNHHSHU RI WKH QHWKHU ZRUOG

7KH ZRUG ZKLFK , FRPPDQG \RX QHJOHFW QRW

2l WKH VHYHQ JDWHV RI WKH QHWKHU ZRUOG OLIW WKHLU EROWYV

3DJH



21 LWV RQH SDODFH *DQJLU WKH IDFH RI WKH QHWKHU ZRUOG SUHVV
RSHQ LWV GRRUYV

8SRQ KHU HQWHULQJ

%RZHG ORZ OHW KHU EH EURXJKW QDNHG EHIRUH PH

1HWL WKH FKLHI JDWHNHHSHU RI WKH QHWKHU ZRUOG

+HHGHG WKH ZRUG RI KLV TXHHQ

21 WKH VHYHQ JDWHV Rl WKH QHWKHU ZRUOG KH OLIWHG WKHLU EROWYV

21 LWV RQH SDODFH *DQJLU WKH IDFH RI WKH QHWKHU ZRUOG KH
SUHVVHG RSHQ LWV GRRUYV

7R WKH SXUH ,QDQQD KH VD\V

&RPH ,QDQQD HQWHU

8SRQ KHU HQWHULQJ

7KMKXJXUMKH FURZQ RI WKH SODLQ RI KHU KHDG ZDV UHPRYHG

:KDW SUD\ LV WKLV"

%H VLOHQW ,QDQQD WKH ODZV Rl WKH QHWKHU ZRUOG DUH SHUIHFW
2 ,QDQQD GR QRW GHSUHFDWH WKH ULWHV Rl WKH QHWKHU ZRUOG

8SRQ KHU HQWHULQJ WKH VHFRQG JDWH

7KH PHDVXULQJ URG DQG OLQH RI ODSLV OD]XOL ZDV UHPRYHG

:KDW SUD\ LV WKLV"

%H VLOHQW ,QDQQD WKH ODZV RI WKH QHWKHU ZRUOG DUH SHUIHFW
2 ,QDbQQD GR QRW GHSUHFDWH WKH ULWHV RI WKH QHWKHU ZRUOG

8SRQ KHU HQWHULQJ WKH WKLUG JDWH
7KH VPDM@® XMILVWRQHYV RI KHU QHFN ZHUH UHPRYHG

,QDQQD V TXHVWLRQ DQG WKH JDWHNHHSHU V DQVZHU DUH UHSHDWHG

KHUH DQG LQ WKH IROORZLQJ SDUDOOHO SDVVDJHV

8SRQ KHU HQWHULQJ WKH IRXUWK JDWH
7KH WZXQXWRQHV RI KHU EUHDVW ZHUH UHPRYHG

8SRQ KHU HQWHULQJ WKH ILIWK JDWH
7KH JROG ULQJ RI KHU KDQG ZDV UHPRYHG

8SRQ KHU HQWHULQJ WKH VL[WK JDWH
7KH EUHDVWSODWH &RPH PDQ FRPH RI KHU EUHDVW ZDV UHPRYHG

8SRQ KHU HQWHULQJ WKH VHYHQWK JDWH
7KBDOMUPHQW RI ODG\VKLS RI KHU ERG\ ZDV UHPRYHG
%RZHG ORZ VKH ZDV EURXJKW QDNHG EHIRUH KHU

7KH SXUH (UHVKNLJDO VHDWHG KHUVHOI XSRQ KHU WKURQH

7KH $QXQQDNL WKH VHYHQ MXGJHV SURQRXQFHG MXGJPHQW EHIRUH
KHU

6KH IDVWHQHG KHU H\H XSRQ KHU WKH H\H RI GHDWK

6SRNH WKH ZRUG DJDLQVW KHU WKH ZRUG RI ZUDWK

8WWHUHG WKH FU\ DJDLQVW KHU WKH FU\ RI JXLOW

3DJH



3DJH

7KH VLFN ZRPDQ ZDV WXUQHG LQWR D FRUSVH
7KH FRUSVH ZDV KXQJ IURP D QDLO

$IWHU WKUHH GD\V DQG WKUHH QLJKWV KDG SDVVHG

+HU YL]JLHU 1LQVKXEXU

+HU YL]JLHU RI IDYRUDEOH ZRUGV

+HU NQLJKW RI WUXH ZRUGV

6HW XS D ODPHQW IRU KHU DV LV GRQH E\ UXLQV

%HDW WKH GUXP IRU KHU LQ WKH DVVHPEO\ VKULQH

:DQGHUHG DERXW IRU KHU LQ WKH KRXVH RI WKH JRGV

/IRZHUHG KLV H\HV IRU KHU ORZHUHG KLV PRXWK IRU KHU

/ILNH D SDXSHU LQ D VLQJOH JDUPHQW GUHVVHG IRU KHU

7R WKH (NXU WKH KRXVH RI (QOLO DOO DORQH KH GLUHFWHG KLV VWHS

8SRQ KLV HQWHULQJ WKH (NXU WKH KRXVH RI (QOLO

%HIRUH (QOLO KH ZHHSV

2 IDWKHU (QOLO OHW QRW \RXU GDXJKWHU EH SXW WR GHDWK LQ WKH
QHWKHU ZRUOG

/HW QRW \RXU JRRG PHWDO EH FRYHUHG ZLWK WKH GXVW RI WKH QHWKHU
ZRUOG

/HW QRW \RXU JRRG ODSLV OD]XOL EH EURNHQ XS LQWR WKH VWRQH RI WKH
VWRQHZRUNHU

/HW QRW \RXU ER[ZRRG EH FXW XS LQWR WKH ZRRG RI WKH ZRRGZRUNHU

/HW QRW WKH PDLG ,QDQQD EH SXW WR GHDWK LQ WKH QHWKHU ZRUOG

J)DWKHU (QOLO VWRRG QRW E\ KLP LQ WKLV PDWWHU KH ZHQW WR 8U

,Q 8U XSRQ KLV HCRXWBILRU WHH ODQG

7KH (NLVKQXJDO WKH KRXVH RI 1DQQD

%HIRUH 1DQQD KH ZHHSYV

2 )DWKHU 1DQQD OHW QRW \RXU GDXJKWHU JLYH OLQHV
UHSHDWHG

JDWKHU 1DQQD VWRRG QRW E\ KLP LQ WKLV PDWWHU KH ZHQW WR (ULGX

,Q (ULGX XSRQ KLV HQWHULQJ WKH KRXVH RI (QNL

%HIRUH (QNL KH ZHHSV

2 )DWKHU (QNL OHW QRW \RXU GDXJKWHU JLYH OLQHV
UHSHDWHG

JDWKHU (QNL DQVZHUV 1LQVKXEXU
:KDW QRZ KDV KDSSHQHG WR P\ GDXJKWHU , DP WURXEOHG

KDW QRZ KDV KDSSHQHG WR ,QDQQD , DP WURXEOHG

:KDW QRZ KDV KDSSHQHG WR WKH TXHHQ RI DOO WKH ODQGV , DP
WURXEOHG

KDW QRZ KDV KDSSHQHG WR WKH KLHURGXOH RI KHDYHQ , DP
WURXEOHG



3DJH

+H EURXJKW IRUWK GLUW IURP KLV ILQJHUQDLO DQG IDVKLRQHG WKH
NXUJDUUX
+H EURXJKW IRUWKS®LQW HEGRIRR QWKHHJ QB GO DQG
IDVKLRR B G DWKHU U X
7R WNKXHJ J IKHUXDYH WKH IRRG RI OLIH
7R WKDHODW M UWDXH WKH ZDWHU RI OLIH
J)DWKHU (QNLNIDOYD WY RNGAMBHD U U X

2Q0\ WKH ODVW SDUW RI (QNL V VSHHFK LV SUHVHUYHG ,W UHDGYV

7KH\ WKH QHWKHU ZRUOG JRGV ZLOO RIIHU \RX WKH ZDWHU RI WKH
ULYHU GR QRW DFFHSW LW

7KH\ ZLOO RIIHU \RX WKH JUDLQ RI WKH ILHOG GR QRW DFFHSW LW
*LYH XV WKH FRUSVH KXQJ IURP WKH QDLO VD\ WR KHU (UHVKNLJDO

2QH RI \RX VSULQNOH XSRQ KHU WKH IRRG RI OLIH WKH RWKHU WKH
ZDWHU RI OLIH

7KHQ ZLOO ,QDQQD DULVH

7TKNXUJDDUNDXODWRUUXRXW (QNL V LQVWUXFWLRQ EXW RQO\ WKH ODVW SDUW RI WKLV SDVVDJH LV S

7KH\ RITHU WKHP WKH ZDWHU RI WKH ULYHU WKH\ DFFHSW LW QRW
7KH\ RIITHU WKHP WKH JUDLQ RI WKH ILHOG WKH\ DFFHSW LW QRW
*LYH XV WKH FRUSVH KXQJ IURP WKH QDLO WKH\ VDLG WR KHU

7KH SXUH (UHVKNLND O D KNGHWIMD W K K
7KH FRUSVH LW LV \RXU TXHHQ V

7KH FRUSVH WKRXJK LW LV RXU TXHHQ V JLYH WR XV WKH\ VDLG WR KHU

7KH\ JLYH WKHP WKH FRUSVH KXQJ IURP WKH QDLO

2QH VSULQNOHG XSRQ KHU WKH IRRG RI OLIH WKH RWKHU WKH
ZDWHU RI OLIH

,QDQQD DURVH

,QDQQD LV DERXW WR DVFHQG IURP WKH QHWKHU ZRUOG

7KH $QXQQDNL VHL]HG KHU VD\LQJ

KR RI WKRVH ZKR KDYH GHVFHQGHG WR WKH QHWKHU ZRUOG HYHU
DVFHQGV XQKDUPHG IURP WKH QHWKHU ZRUOG

.1 ,QDQQD ZRXOG DVFHQG IURP WKH QHWKHU ZRUOG

/JHW KHU JLYH VRPHRQH DV KHU VXEVWLWXWH

,QDQQD DVFHQGV IURP WKH QHWKHU ZRUOG
7KH VPDOO GWRRYWDGEMH



3DJH

7KH ODUJH GG R R @H@ GNVH

+HOG RQ WR KHU VLGH

‘KR ZDV LQ IURQW RI KHU WKRXJK QRW D YL]LHU KHOG D VFHSWHU
LQ KLV KDQG

KR ZDV DW KHU VLGH WKRXJK QRW D NQLJKW KDG D ZHDSRQ
IDVWHQHG DERXW WKH ORLQ

7KH\ ZKR DFFRPSDQLHG KHU

7KH\ ZKR DFFRPSDQLHG ,QDQQD

HUH EHLQJV ZKR NQRZ QRW IRRG ZKR NQRZ QRW ZDWHU

(DW QRW VSULQNOHG IORXU

"ULQN QRW OLEDWHG ZDWHU

7DNH DZD\ WKH ZLIH IURP WKH PDQ V ODS

7DNH DZD\ WKH FKLOG IURP WKH QXUVHPDLG V EUHDVW

,QDQQD SURFHHGYVY WR WKH WZR 6XPHULDQ FLWLHY 8PPD DQG %DGWLELUD ZKRVH WZR GHL
GHPRQV 7KHQ VKH DUULYHV DW WKH FLW\ . XOODE ZKRVH WXWHODU\ GHLW\ LV 'XPX]L 7KH S

'XPX]L SXW RQ D QREOH UREH KH VDW KLJK RQ KLV VHDW

7KH GHPRQV VHL]JHG KLP E\ KLV WKLJKV

7KH VHYHQ GHPRQV UXVK DW KLP DV DW WKH VLGH RI D VLEN PDQ
7KH VKHSKHUGY SOD\ QRW WKH IOXWH DQG SLSH EHIRUH KLP

6KH ,QDQQD IDVWHQHG WKH H\H XSRQ KLP WKH H\H RI GHDWK
6SRNH WKH ZRUG DJDLQVW KLP WKH ZRUG RI ZUDWK

8WWHUHG WKH FU\ DJDLQVW KLP WKH FU\ RI JXLOW

$V IRU KLP FDUU\ KLP RII

7KH SXUH ,QDQQD JDYH WKH VKHSKHUG 'XPX]L LQWR WKHLU KDQGV

7KH\ ZKR DFFRPSDQLHG KLP
7KH\ ZKR DFFRPSDQLHG 'XPX]L
HUH EHLQJV ZKR NQRZ QRW IRRG NQRZ QRW ZDWHU
(DW QRW VSULQNOHG IORXU
‘ULQN QRW OLEDWHG ZDWHU
6DWH QRW ZLWK SOHDVXUH WKH ZLIH V ODS
.LVV QRW INRHFEHO®UHQ
7DNH DZD\ WKH PDQ V VRQ IURP KLV NQHH
&DUU\ RIl WKHD®ZXIIKRPHWKH KRXVH RI WKH
I D W.KQHOLZ

'"XPX]L ZHSW KLV IDFH WXUQHG JUHHQ

7TRZDUG KHDYHQRWRSWXHKHNXQIWHG KLV KDQG

2 8WX \RX DUH P\ ZLIH V EURWKHU , DP \RXU VLVWHU V KXVEDQG
, DP RQH ZKR EULQJV FUHDP WR \RXU PRWKHU V KRXVH



3DJH

, DP RQH ZKR EULQJV PLON WR 1LQJDO V KRXVH
7XUQ P\ KDQG LQWR WKH KDQG RI D VQDNH
7XUQ P\ IRRW LQWR WKH IRRW RI D VQDNH
/HW PH HVFDSH P\ GHPRQV OHW WKHP QRW VHL]H PH

7KH UHFRQVWUXFWLRQ DQG WUDQVODWLRQ RI ,QDQQD V 'HVFHQW WR WKH 1HWKHU :RUOG
UROH ,W EHJDQ LQ ZKHQ $UQR 3RHEHO ILUVW SXEOLVKHG WKUHH VPDOO SLHFHV EHORQ
BWHSKHQ /DQJGRQ SXEOLVKHG WZR SLHFHV ZKLFK KH KDG XQFRYHUHG LQ WKH OXVHXP RI W
FROXPQ WDEOHW ZKLFK SURYHG WR EH Rl PDMRU LPSRUWDQFH IRU WKH UHFRQVWUXFWLRQ
8QLYHUVLW\ OXVHXP 7KHVH ZHUH SXEOLVKHG LQ KLV WZR SRVWKXPRXV YROXPHV FRQVLVWL
WKH 2ULHQWDO ,QVWLWXWH LQ

%\ ZH KDG HLJKW SLHFHVY DOO PRUH RU OHVV IUDJPHQWDU\ GHDOLQJ ZLWK WKH P\WK
QXPHURXV DQG FDPH DW VXFK FUXFLDO SRLQWYV LQ WKH VWRU\ WKDW DQ LQWHOOLJHQW UH
UHPDUNDEOH GLVFRYHU\ RI &KLHUD V WKDW VDYHG WKH VLWXDWRRERLGH RIGWM QN R D RIFEQ IRX DNEK
XSSKDOI KDG EHHQ IRXQG DQG FRSLHG E\ /IDQJGRQ \HDUV EHIRUH LQ WKH OXVHXP RI WKH $
GXULQJ WKH H[FDYDWLRQ DQG WKH WZR KDOYHV KDG EHFRPH VHSDUDWHG 2QH KDG EHHQ
ZDV LQ D SRVLWLRQ WR XWLOL]JH LWV FRQWHQWYV

,W ZDV &KLHUD V UHFRJQLWLRQ RI WKH ORZHU KDOI RI WKH ,QDQQD V '"HVFHQW5 H¥IXEHOEW W
$VVV\ULRIRRJIIZKHQ WKH ORZHU ZDV MRLQHG WR WKH XSSHU KDOI WKH FRPELQHG WH[W IXUQ



3DJH
FRXOG EH SURSHUO\ DUUDQJHG 7KHUH ZHUH VWLOO QXPHURXV JDSV DQG EUHDNV LQ WKH

VHYHUDO VLJQLILFDQW SDVVDJHV LQ WKH VWRU\ UHPDLQHG REVFXUH ,Q ZKLOH ZRUNLQ
IRUWXQDWH HQRXJK WR GLVFRYHU LQ ,VWDQEXO WKUHH DGGLWLRQDO SLHFHV EHORQJLQJ \
WKH 8QLYHUVLW\ OXVHXP DW 3KLODGHOSKLD DQG \HW DQRWKHU LQ 7KHVH ILYH IUDJPHQ'

WUDQVODWLRQ DQG LW ZDV QRZ SRVVLEOH WR SUHSDUH BUFRRNHGHQDF¥ R || X\OKOHH $ PHHGLLVELQR

%XW PDWWHUV GLG QRW UHVW WKHUH 6RPH WLPH DIWHUZDRG G, @0PH S UDQLOHWHG DAUR \W [TEQ
&ROOHFWLRQ ZKLFK FRQWDLQV RQH Rl WKH PRVW LPSRUWDQW WDEOHW FROOHFWLRQV LQ
LGHQWLILHG E\ (GZDUG &KLHUD DV HDUO\ DV LQ D QRWH WRRFELIQHY RV FMDEMG PR HD O/DWHD |
QHZ SDVVDJH ZKLFK FDUULHV RQ WKH VWRU\ IURP ZKHUH LW KDG EURNHQ RII LQ SUHYLRXVC

7KLV QHZ PDWHULDO WXUQHG RXW WR KDYH DQ XQH[SHFWHG VLJQLILFDQFH ,W FOHDUHG XS
P\WKRORJ\ DQG UHOLJLRQ KDG KHOG IRU PRUH WKDQ KDOI D FHQWXU\ $OPRVW HYHU VLQFH
'RUOG ZDV ILUVW SXEOLVKHG DQG ORQJ EHIRUH LWV 6XPHULDQ FRXQWHUSDUW FDPH WR |
FDUULHG RIl WR WKH QHWKHU ZE HORQ BRI B RP B HAGAHEIRZ Q, W IR EHHQ DVVXPHG WKDW ,QD
KHU KXVEDQG 'XPX]L DQG EULQJ KLP EDFN WR HDUWK 7KH QHZ <DOH WH[W KRZHYHU SURY
IURP WKH QHWKHU ZRUOG 5DWKHU LW ZDV VKH ZKR DQJHUHG E\ KLV FRQ



3DJH

WHPSWXRXV DWWLWXGH DFWXDOO\ KDQGHG KLP RYHU WR WKH GHPRQV WR EH FDUULHG RI
<DOH %DE\ORQLDQ &ROOHFWLRQ SUHSDUHG DQ H[FHOOHQW FRS\ WBDWH WHYHNFHRQD B K MWK

FROQVWUXFWLYH VXJIJHVWLRQV E\ P\ 6XPHURORJLFDO FROOHDJXHV $GDP )DONHQVWHLQ %HC
-RXUQDO RI &XQHLIRUP 6WXGLHV

,Q WKH ILUVW SDUW RI WKH SUHVHQW FKDSWHU WKH ZRUG .XU ZDV H[SODLQHG DV WKH FR)\
EHORZ %XW .XU DOVR VHHPV WR KDYH VWRRG IRU D PRQVWURXYV GUDJRQ ZKR KHOG 7HKRP
IDYRULWH PRWLI LQ 6XPHULDQ P\WKRORJ\ LV GLVFXVVHG LQ &KDSWHU



3DJH

&KDSWHU
60D\LQJ Rl WKH 'UDJRQ
7KH )LUVW 6W *HRUJH

7KH GUDOREQLQJ PRWLI LV D KLIK IDYRULWH ZLWK WKH P\WKRJUDSKHUV RI DOPRVW DOO SHRS
OHJLRQ WKHUH ZDV KDUGO\ D KHUR ZKR GLG QRW VOD\ KQR AW R I RUX H3 HLHKHDN W HAHIUBDEFD IRV R
&KULVWLDQLW\ WKH KHURLF IHDW ZDV WUDQVIHUUHG WR WKH VDLQWY ZLWQHVV WKH VWR
IURP SODFH WR SODFH DQG VWRU\ WR VWRU\ %XW ZKDWMJWODWKH RKHRH 2DVWRY UPIS RRJ WK
P\WWKRORJ\ Rl WKH WKLUG PLOOHQQLXP % & LW LV UHDVRQDEOH WR DVVXPH WKDW PDQ\ D )
6XPHULDQ VRXUFHYV

$W SUHVHQW ZH KDYH DW OHDVODWRU IR WHUMN. RYVZRV WK H USHICRH RV SRHHG RRD K WERDR) WK A
KHURHV DUWKGHEZMRMBHMNL WKH FORVHVW 6XPHULDQ FRXQWHUSDUW RI WKH *UHHN 3RVHLGR
LQWURGXFHV DNLROWIHOKGURIRAKID PBVEKHOO EH WKH RULJLQDO 6W *HRUJH

,Q WKH P\WK LQYROYLQJ (QNL LW LV WKH PRQVWHU .XU ZKR VHHPV WR EH WKH YLOODLQ RI
HDUWK DQG LI WKH IUDJPHQWDU\ OLQHY DUH FRUUHFWO\ LOWRGSWNVW HBK L KK FMDOUWURQWERRRK



3DJH

WKH *UHHN VWRU\ RI WKH UDSH Rl 3BHUVHSKRQH 8QIRUWXQDWHO\ ZH KDYH RQO\ D GR]JHQ Ol
GHWDLOV Rl WKH P\WK ZHUH LQVFULEHG KDYH DV \HW EHHQ H[FDYDWHG 7KH VWRU\ LV WRGQC
DQG WKH 1HWKHU :RUOG 7KH SDVVDJH FRPHV LPPHGLDWHO\ DIWHU WKH FUHDWLRQ OLQH"

$IWHU KHDYHQ DQG HDUWK KDG ERG QFDWSD H G VRHIGK HI)Y HBKGZ KABITHY HIAGL B | WKKHDHDUWK W 2
FRPPLWWHG 7KH JRGGHVV (UHVKNLJDO ZDV SUREDEO\ FDUULHG RIl YLROHQWO\ DV WKH SUL
WKH .XU LWVHOI 7KHUHXSRQ (QNL VHW RXW LQ D ERDW WR WKH .XU +LV SXUSRVH LV QRW
IRXJKW VDYDJHO\ ZLWK DOO NLQGV Rl VWRQHV DQG LW DWWDFNHG (QNL V ERDW IURQW DC
VLQFH WKH DXWKRU RI *LOJDPHVK (QNLGX DQG WKH 1HWKHU :RUOG ZDV QRW LQWHUHVWH
$QG VR ZH DUH OHIW LQ WKH GDUN FRQFHUQLQJ WKH RXWFRPH Rl WKH EDWWOH 7KHUH LV ¢
LOYHQWHG IRU WKH SXUSRVH Rl H[SODLQLQJ ZK\ LQ KLVWRULFDJIR @ IDRHY Z KQ NKIL VOW N R SIOKIH! *
DV WKH $E]X D 6XPHULDQ ZRUG IRU VHD

+HUH LQ IXOO LV WKH SURORJXH SDVWRIOIPALQRP\XKH EK W& GXFRDAWWLFXODU GUDJRQ

$IWHU $Q KDG FDUULHG RIl WKH KHDYHQ
$IWHU (QOLO KDG FDUULHG RIl WKH HDUWK
$IWHU (UHVKNLJDO KDG EHHQ FDUULHG RII WR . XU DV LWV SUL]H

$IWHU KH KDG VHW VDLO DIWHU KH KDG VHW VDLO
$IWHU WKH IDWKHU KDG VHW VDLO DJDLQVW .XU
$IWHU (QNL KDG VHW VDLO DJDLQVW .XU

$IJDLQVW WKH NLQJ WKH VPDOO RQHV LW .XU KXUOHG
$JDLQVW (QNL WKH ODUJH RQHV LW KXUOHG



3DJH

LWV VPDOO RQHV VWRQHV RI WKH KDQG
WV ODUJH RQHV VWRQHV Rl GDQFLQJ UHHGYV

7KH NHHO RI WKH ERDW RI (QNL

,Q EDWWOH OLNH WKH DWWDFNLQJ VWRUP RYHUZKHOP

$JDLQVW WKH NLQJ WKH ZDWHU DW WKH KHDG RI WKH ERDW
/ILNH D ZROI GHYRXUYV

$JDLQVW (QNL WKH ZDWHU DW WKH UHDU RI WKH ERDW

/LNH D OLRQ VWULNHV GRZQ

7KH VHFRQG YHUVLMRGDRIQV KR W UDURUPY SDUW RI D SRHP RI PRUH WKDQ VL[ KXQGUHG OLQHV
ILOXUWD ,WV FRQWHQWY DUH UHFRQVWUXFWHG IURP VHYHUDO VFRUHV RI WDEOHWY DQG

7KH YLOODLQ RI WKH SLHFH LV QRW . XU EXW $VDJ WKH GHRXKDWI LW ANQH \DH /& 8 WG ZRHDGH
WKH 6RXWK :LQG ZKR ZDV UHJDUGIRG DR WKRIZYRQD RIK{RQDO MKHIBGXKXFWLRQ WKH SRHP EH.
KLV SHUVRQLILHG ZHDSRQ )RU VRPH XQVWDWHG UHGNRRQW B G WDKIKWHKBWYHV KIMY KOLG/GRIHYW [
TXDOLWLHV DQG GHHGV RI 1LQXUWD ZKRP KH XUJHV WR DWWDFN DQG GHVWUR\ WKH PRQ
DQG KH IOHHV OLNH D ELUG +RZHYHU WKH 6KDUXU DGGUHVVHV KLP RQFH DJDLQ ZLWK UH
FRPPDQG DQG WKH GHPRQ LV GHVWUR\HG

‘LWK WKH GHVWUXFWLRQ Rl WKH $vDJ D VHULRXVY FDODPLW\ RYHUWDNHY 6XPHU 7KH SULP
ZDWHUV FDQ UHDFK WKH ILHOGY DQG JDUGHQV 7KH2J\RKEDMVWLGXPKR EBER® FKDWUHHR LWYVLS DK
FXOWRYDWH. REHVSHUDWH 7KH 7LJULV GRHV QRW ULVH LW KDV QR JRRG ZDWHU LQ LWV FKD

J)DPLQH ZDV VHYHUH QRWKLQJ ZDV SURGXFHG
$W WKH VPDOO ULYHUV WKHUH ZDV QR ZDVKLQJ RI WKH KDQGV
7KH ZDWHUV URVH QRW KLJK



3DJH

7KH ILHOGV ZHUH QRW ZDWHUHG
7KHUH ZDV QR GLJJLQJ Rl LUULJDWLRQ GLWFKHV
,Q DOO WKH ODQGV WKHUH ZDV QR YHIJHWDWLRQ
2Q0\ ZHHGV JUHZ

7TKHUHXSRQ WKH ORUG SXW KLV ORIW\ PLQG WR LW
ILOQXUWD WKH VRQ RI (QOLO EURXJKW JUHDW WKLQJV LQWR EHLQJ

ILQXUWD VHWYV XS VWRQHV RYHU WKH . XU KHDSLQJ WKHP OLNH D JUHDW ZDOO LQ IURQW R
.XU QR ORQJHU ULVH WR WKH VXUIDFH RI WKH HDUWK $V IRU WKH ZDWHUV ZKLFK KDYH DO
QRZ LQ D SRVLWLRQ WR ZDWHU WKH ILHOGV ZLWK LWV RYHUIORZ ,Q WKH ODQJXDJH RI WKH

:KDW KDG EHHQ VFDWWHUHG KH JDWKHUHG

:KDW RI WKH . XU KDG EHHQ VFDWWHUHG

+H JXLGHG DQG KXUOHG LQWR WKH 7LJULV

7KH KLJK ZDWHUV LW SRXUV RYHU WKH ILHOGV

%HKROG QRZ HYHU\WKLQJ RQ HDUWK

5HMRLFHG DIDU DW 1LQXUWD WKH NLQJ RI WKH ODQG
7KH ILHOGY SURGXFHG DEXQGDQW JUDLQ

7KH YLQH\DUG DQG RUFKDUG ERUH WKHLU IUXLW

7KH KDUYHVW ZDV KHDSHG XS LQ JUDQDULHYVY DQG KLOOV
7KH /RUG PDGH PRXUQLQJ WR GLVDSSHDU IURP WKH ODQG
+H PDGH KDSS\ WKH VSLULW RI WKH JRGV

+HDULQJ RI KHU VRQ V JUHDW DQG KHURLF GHHGV KLV PRWKHU 1LQPDK LV ILOOHG ZLWK F
EHGFKDPEHU 6KH WKHUHIRUH DGGUHVVHV 1LQXUWD IURP DIDU ZLWK D SUD\HU IRU SHUPLVV

2 ODG\ EHFDXVH \RX ZRXOG FRPH WR WKH .XU

2 1LQPDK EHFDXVH IRU P\ VDNH \RX ZRX0OG HQWHU WKH LQLPLFDO ODQG

%HFDXVH \RX KDYH QR IHDU Rl WKH WHUURU Rl WKH EDWWOH
VXUURXQGLQJ PH

7KHUHIRUH Rl WKH KLOO ZKLFK , WKH KHUR KDYH KHDSHG XS

/JHW LWV QDPH EH +XUVDJ ORXQWDLQ DQG \RX EH LWV TXHHQ

ILQXUWD WKHQ EOHVVHV WKH +XUVDJ WKDW LW PD\ SURGXFH DOO NLQGV



3DJH

RI KHUEV ZLQH DQG KRQH\ YDULRXV NLQGV RI WUHHYV OHIQJ 8 G W OHMHW X DIPG E)RR@]RIZ LFKDMWC
FXUVLQJ WKRVH ZKLFK KDG EHHQ KLV GIQFRQHD QR KOW EVIVOW AWK RMMKZWIKFK $/MG@ EHHQ KLV U
PLQG WKH EOHVVLQJ DQG FXUVLQJ RI -DFRE V VRQV LQ WKH %RRN RI *HQHVLV 7KH SRHP WK

,Q WKH WKLUG YHUWQRQ@®] WRBHBWIDIRQQ QRW D JRG LV WKH SURWDJRQLVW +H LV *LOJDP
KH NLOOV LV +XZDzZD WKH JXDUGLDQ RI WKH /DQG RI WKH /LYLQJ SDUWLFXODUO\ LWV KRO\
/LYLQJ SLHFHG WRJHWKHU IURP IRXUWHHQ WDE GHWV QW 1LHD B H@W MWHBLQTEDHDYRY 8 XGEQ. MK
ILUVW OLQHV RI WKH SRHP KDYH EHHQ UHFRYHUHG (YHQ VR WKH SRHP LV UHFRJQL]DEO
DSSHDO WR LWV KLJKO\ FUHGXORXYVY 6XPHULDQ DXGLHQFH ,WV PRWLYDWLQJ WKHPH PDQ V D
VLIQLILFDQFH WKDW OHQGV LW KLJK SRHWLF YDOXH ,WV SORW VWUXFWXUH UHYHDOV D FDL
PRRG 6W\OLVWLFDOO\ WKH SRHW REWDLQV D ILWWLQJ UK\WKPLF HITHFW E\ KLV VNLOOIXO X'
6XPHULDQ OLWHUDU\ ZRUNV DV \HW XQFRYHUHG ,WV FRQWHQWYV PD\ EH VXPPDUL]JHG DV IRO

7KH ORUG *LOJDPHVK UHDOL]LQJ WKDW OLNH DOO PRUWDOV KH PXVW GLH VRRQHU RU OD
HQG +H WKHUHIRUH VHWYV KLVGUVIDQ \R Q/ NGRS RQ MUK 8 J IMWYR QUK HZ LMK WKH SUREDEOH LQWHQ\
LQIRUPV KLV OR\DO VHUYDQW DQG FRQVWDQW FRPSDQLRQ (QNLGX RI KIRGSBWSRAMXK XQE H
ZKR KDV FKDUJH RI WKH FHGDU ODQG

$FWLQJ RQ WKLV DGYLFH *LOJDPHVK EULQJV RIIHULQJV WR 8WX DQG



3DJH

7KH '"HHGV DQG ([SORLWV RI 1LQXUWD +DQG FRSLHV Rl WKUHH SLHFHV LQ/O®VHXP RWKQFLHQ



3DJH

SOHDGV IRU KLV VXSSRUW RI WKH FRQWHPSODWHG MRXUQH\ WR WKH /DQG RI WKH /LYLQJ

LQ PRUH SHUVXDVLYH ODQJXDJH 8WX WDNSVREDEOR G \KLPP R GOG HFLGW Y WRHRHQSYKERR XV G
SKHQRPHQD WKDW PLJKW PHQDFH *LOJDPHVK LQ KLV MRXUQH\ DFURVV WKH PRXQWDLQV EHW
YROXQWHHU¥YXQRPWWMHFKHG PHQ ZKR KDYH QHLWKHU KRXVH QRU PRWKHU DQG ZKR DUH L
EURQ]JH DQG ZRRG SUHSDUHG IRU KLPVHOI DQG KLV FRPSDQLRQV WKH\ FURVV WKH VHYHQ F

-XVW ZKDW KDSSHQV LPPHGLDWHO\ DIWHU WKH FURVVLQJ RI WKH ODVW RI WKH VHYHQ PR>
LQWHOOLJLEOH DJDLQ ZH ILQG WKDW *LOJDPHVK KDV IDOOHQ LQWR D KHDY\ VOHHS IURP ZKl
GHOD\ KH VZHDUV E\ KLV PRWKHU 1LQVXQ DQG KLV

*LOJDPHVK DQG WKH /DQG RI WKH /LYLQJ +DQG FRS\ RI WZR XQSXEOLVKHG 1LSSXU IU



3DJH

IDWKHU /XJDOEDQGD WKDW KH ZLOO HQWHU WKH /DQG RI WKH /LYLQJ DQG ZLOO EURRN QR
JXDUGLDQ RI WKH FHGDUV LV WKH IHDUIXO PRQVWHU +XZDZD ZKRVH GHVWUXFWLYH DWWD
(QNLGX V KHOS QR KDUP FDQ EHIDOO HLWKHU RI WKHP KH ELGV KLV VHUYDQW WR SXW DzZD\

7KH PRQVWHU +XzZDzZD VS\LQJ WKHP IURP KLV FHGDU KRXVH PDNHV IUDQWLF EXW DSSDUHQ\
EUHDN RI VRPH OLQHV ZH OHDUQ WKDW *LOJDPHVK DIWHU FXWWLQJ GRZQ VHYHQ WUHHYV
VHHPLQJO\ YHU\ OLJKW DWWDFN E\ *LOJDPHVK +X

*LOJDPHVK DQG WKH /DQG RI WKH /LYLQJ +D@RBOPRQ RIL KREMH W\DHE ®RH W Q B@ BEDXMHKXHPGRIIRKQ@FLHQW 2ULHQ
VOD\LQJ PRWLI



3DJH

ZDZD LV RYHUFRPH ZLWK IULJKWJRB 2W W HUYGDDSWHHHWFR OVRIRHAMQQRW WR NLOO KLP *LO.
ULGGDMH SKUDVHV VXJIJHVWV WR (QNLGX WKDW +XZDZD EH VHW IUHH %XW (QNLGX LV IHDUI
+XZDZD V LQGLJQDQW FULWLFLVP RI (QNLGX V XQJHQHURXVY DWWLWXGH RXU WZR KHURHV F
ZKDW IROORZV LV DOWRJHWKHU XQFHUWDLQ IRU DIWHU VHYHUDO IUDJPHQWDU\ OLQHV WKF

+HUH LV WKH OLWHUDO WUDQVODWLRQ RI WKH PRUH LQWHOOLJLEOH SRUWLRQV RI WKH SRHF

7KH ORUG WRZDUG WKH /DQG RI WKH /LYLQJ VHW KLV PLQG

7KH ORUG *LOJDPHVK WRZDUG WKH /DQG RI WKH /LYLQJ VHW KLV PLQG

+H VD\V WR KLV VHUYDQW (QNLGX

2 (QNLGX QRW \HW KDYH EULFN DQG VWDPS EURXJKW IRUWK WKH
IDWHG HQG

, ZRXOG HQWHU WKH ODQG , ZRXOG VHW XS P\ QDPH

,Q LWV SODFHV ZKHUH WKH QDPHV KDYH EHHQ UDLVHG XS , ZRXOG UDLVH
XS P\ QDPH

,Q LWV SODFHV ZKHUH WKH QDPHV KDYH QRW EHHQ UDLVHG XS , ZRXOG
UDLVH XS WKH QDPHV RI WKH JRGV

+LV VHUYDQW (QNLGX DQVZHUV KLP
2 P\ PDVWHU LI \RX ZRXOG HQWHU WKH ODQG LQIRUP 8WX
,QIRUP 8WX WKH KHUR 8WX

7KH ODQG LW LV 8WX V FKDUJH

7KH ODQG BRWHEHHEWU LW LV WKH KHUR 8WX V FKDUJH

2 LQIRUP 8WX

*LOJDPHVK ODLG KIAKKWBAGNLRQ DQ DOO
$ EURZQ NLG DQ RIIHULQJ KH SUHVVHG WR KLV EUHDVW
,Q KLV KDQG KH SODFHG WKH VLOYHU VWDII RI KLV

+H VD\V WR 8WX RI KHDYHQ

2 8WX , ZRXOG HOQWHU WKH ODQG EH P\ DOO\

, ZRXOG HQWHU WE&R ZEODPIEGRIUWEH FX /O O\

8WX RI KHDYHQ DQVZHUV KLP
7UXH \RX DUH EXW ZKDW DUH \RX WR WKH ODQG "

2 8WX D ZRUG , ZRXOG VSHDN WR \RX WR P\ ZRUG \RXU HDU
, ZRXOG KDYH LW UHDFK \RX JLYH HDU WR LW

,Q P\ FLW\ PDQ GLHV RSSUHVVHG LV WKH KHDUW

0DQ SHULVKHV KHDY\ LV WKH KHDUW



3DJH

, SHHUHG RYHU WKH ZDOO

6DZ WKH GHDG ERGLHV IORDWLQJ LQ WKH ULYHU

$V IRU PH , WRR ZLOO EH VHUYHG WKXV YHULO\ WLV VR

0DQ WKH WDOOHVW FDQQRW UHDFK WR KHDYHQ

0DQ WKH ZLGHVW FDQQRW FRYHU WKH HDUWK

1RW \HW KDYH EULFN DQG VWDPS EURXJKW IRUWK WKH IDWHG HQG

, ZRXOG HQWHU WKH ODQG , ZRXOG VHW XS P\ QDPH

,Q LWV SODFHV ZKHUH WKH QDPHV KDYH EHHQ UDLVHG XS , ZRXOG UDLVH
XS P\ QDPH

,Q LWV SODFHV ZKHUH WKH QDPHV KDYH QRW EHHQ UDLVHG XS , ZRXOG
UDLVH XS WKH QDPHV RI WKH JRGV

8WX DFFHSWHG KLV WHDUV DV DQ RIIHULQJ
/ILNH D PDQ RI PHUF\ KH VKRZHG KLP PHUF\

7KH VHYHQ KHURHV WKH VRQV RI RQH PRWKHU
+H EULQJY LQWR WKH PRXQWDLQ FDYHV

KR IHOOHG WKH FHGDU DFWHG MR\IX0O\

7KH ORUG *LOJDPHVK DFWHG MR\IX0O\

,Q KLV FLW\ DV RQH PDQ KH

$V WZR FRPSDQLRQV KH

‘KR KDV D KRXVH WR KLV KRXVH :KR KDV D PRWKHU WR KLV
PRWKHU

/HW VLQJOH PDOHV ZKR ZRXOG GR DV , GR ILIW\ VWDQG DW P\ VLGH

KR KDG D KRXVH WR KLV KRXVH ZKR KDG D PRWKHU WR KLV PRWKHU
6LQJOH PDOHV ZKR ZRXOG GR DV KH GLG ILIW\ VWRRG DW KLV VLGH

7R WKH KRXVH RI WKH VPLWKY KH GLUHFWHG KLV VWHS

7KH WKHKLY OLJKW RI +HURLVP KH FDXVHG WR EH FDVW
WKHUH
7R WKH JDUGHQ RI WKH SODLQ KH GLUHFWHG KLV VWHS

7KH WUHH WKH ZLQOWRZH VWKIGiH DESRBJQKHH H

KH IHOOHG WKHUH

7KH VRQV RI KLV FLW\ ZKR DFFRPSDQLHG KLP SODFHG WKHP LQ
WKHLU KDQGV

7KH QH[W ILIWHHQ OLQHV DUH IUDJPHQWDU\ EXW ZH OHDUQ WKDW *LOJDPHVK DIWHU FURVV

+H WRXFKHV KLP KH ULVHV QRW

+H VSHDNV WR KLP KH DQVZHUV QRW

KR DUH O\LQJ ZKR DUH O\LQJ

2 *LOJDPHVK ORUG VRQ RI .XOODE KRZ ORQJ ZLOO \RX OLH"

7KH ODQG KDV EHFRPH GDUN WKH VKDGRZV KDYH VSUHDG RYHU LW
'XVN KDV EURXJKW IRUWK LWV OLJKW



8WX KDV JRQH ZLWK OLIWHG KHDG WR WKH ERVRP RI KLV PRWKHU 1LQJDO

2 *LOJDPHVK KRZ ORQJ ZLOO \RX OLH"

/HW QRW WKH VRQV RI \RXU FLW\ ZKR KDYH DFFRPSDQLHG \RX

6WDQG ZDLWLQJ IRU \RX DW WKH IRRW RI WKH PRXQWDLQ

/HW QRW \RXU PRWKHU ZKR JDYH ELUWK WR \RX EH GULYHQ RIIl WR WKH
VTXDUH RI WKH FLW\

+H JDYH KHHG

:LWK KLV ZRUG RI KHURLVP KH FRYHUHG KLPVHOI OLNH D JDUPHQW

+LV JDUPHQW RI WKLUW\ VKHNHOV ZKLFK KH FDUULHG LQ KLV KDQG KH
ZUDSSHG DERXW KLV EUHDVW

/LNH D EXOO KH VWRRG RQ WKH JUHDW HDUWK

+H SXW KLV PRXWK WR WKH JURXQG KLV WHHWK VKRRN

%\ WKH OLIH RI 1LQVXQ P\ PRWKHU ZKR JDYH ELUWK WR PH RI SXUH
/IXJDOEDQGD P\ IDWKHU

oD\ , EHFRPH DV RQH ZKR VLWV WR EH ZRQGHUHG DW RQ WKH NQHH RI
1LQVXQ P\ PRWKHU ZKR JDYH ELUWK WR PH

$ VHFRQG WLPH PRUHRYHU KH VD\V WR KLP

%\ WKH OLIH RI 1LQVXQ P\ PRWKHU ZKR JDYH ELUWK WR PH

RI SXUH /XJDOEDQGD P\ IDWKHU

8QWLO , ZLOO KDYH NLOOHG WKDW PDQ LI KH EH D PDQ XQWLO , ZLOO
KDYH NLOOHG KLP LI KH EH D JRG

0\ VWHS GLUHFWHG WR WKH ODQG , VKDOO QRW GLUHFW WR WKH FLW\

7KH IDLWKIXO VHUYDQW SOHDGHG G OLIH

+H DQVZHUV KLV PDVWHU

2 P\ PDVWHU \RX ZKR KDYH QRW VHHQ WKDW PDQ DUH QRW
WHVUWRUFNHQ

, ZKR KDYH VHHQ WK\DWU IPFNHQDP WHUURU

7KH ZDUULRU KLV WHHWK DUH WKH WHHWK RI D GUDJRQ

+LV IDFH LV WKH IDFH RI D OLRQ

+LV LV WKH RQUXVKLQJ IORRGZDWHU

JURP KLV IRUHKHDG ZKLFK GHYRXUV WUHHY DQG UHHGYVY QRQH HVFDSH
2 P\ PDVWHU MRXUQH\ \RX WR WKH ODQG , ZLOO MRXUQH\ WR WKH FLW\
, ZLOO WHOO \RXU PRWKHU RI \RXU JORU\ OHW KHU VKRXW

, ZLOO WHOO KHU RI \RXU HQVXLQJ GHDWK OHW KHU VKHG ELWWHU WHDUV

JRU PH DQRWKHU ZLOO QRW GLH WKH ORDGHG ERDW ZLOO QRW VLQN
7KH WKQ\HHORWK ZLOO QRW EH FXW

7KH ZLOO QRW EH RYHUZKHOPHG

+RXVH DQG KXW ILUH ZLOO QRW GHVWUR\

'R \RX KHOS PH DQG , ZLOO KHOS \RX ZKDW FDQ KDSSHQ
WR XV"

&RPH OHW XV JR IRUZDUG ZH ZLOO FDVW H\HV XSRQ KLP
, ZH JR IRUZDUG

$QG WKHUH EH IHDU WKHUH EH IHDU WXUQ LW EDFN
7KHUH EH WHUURU WKHUH EH WHUURU WXUQ LW EDFN

,Q \RXU FRPH OHW XV JR IRUZDUG

3DJH



3DJH

KHQ WKH\ KDG QRW \HW FRPH ZLWKLQ D GLVWDQFH RI IHHW
+XZDZD G KLV FHGDU KRXVH

JDVWHQHG KLV H\H XSRQ KLP WKH H\H RI GHDWK

1RGGHG KLV KHDG WR KLP VKRRN KLV KHDG DW KLP

+H *LOJDPHVK KLPVHOI XSURRWHG WKH ILUVW WUHH

7KH VRQV RI KLV FLW\ ZKR DFFRPSDQLHG KLP

&XW GRZQ LWV FURZQ EXQGOH LW

/D\ LW DW WKH IRRW Rl WKH PRXQWDLQ

$IWHU KH KLPVHO!I KDG ILQLVKHG RIl WKH VHYHQWK KH DSSURDFKHG
KLV FKDPEHU

7XUQHG XSRQ WKH VXMW H QR K MWK BDDOLAY H

JLNH RQH SUHVVLQJ D NLVV KH VODSSHG KLV FKHHN

+XZDZD KLV WHHWK VKRRN KLV KDQG WUHPEOHG
, ZRXOG VD\ D ZRUG WR \RX

2 8WX D PRWKHU ZKR JDYH ELUWK WR PH
ZKR UHDUHG PH , NQRZ QRW

,Q WKH ODQG \RX JDYH ELUWK WR PH \RX UDLVHG PH

+H DGMXUHG *LOJDPHVK E\ WKH OLIH RI KHDYHQ OLIH RI HDUWK OLIH
RI WKH QHWKHU ZRUOG

7RRN KLP E\ WKH KDQG EURXJKW KLP WR

, NQRZ QRW D IDWKHU

7KHQ GLG WKH KHDUW RI *LOJDPHVK WDNH SLW\ RQ WKH

+H VD\V WR KLV VHUYDQW (QNLGX

2 (QNLGX OHW WKH FDXJKW ELUG JR EDFN WR LWV SODFH
/HW WKH FDXJKW PDQ UHWXUQ WR WKH ERVRP RI KLV PRWKHU

(QNLGX DQVZHUV *LOJDPHVK

7KH WDOOHVW ZKR KDV QRW MXGJPHQW

1DPWDU GHPRQ RI GHDWK ZLOO GHYRXU 1DPWDU ZKR NQRZV QR
GLVWLQFWLRQV

I WKH FDXJKW ELUG JRHVY EDFN WR LWV SODFH

.1l WKH FDXJKW PDQ UHWXUQV WR WKH ERVRP RI KLV PRWKHU

<RX ZLOO QRW UHWXUQ WR WKH FLW\ RI WKH PRWKHU ZKR JDYH ELUWK
WR \RX

+XZDZD VD\V WR (QNLGX
$JDLQVW PH 2 (QNLGX \RX KDYH VSRNHQ HYLO WR KLP
2 KLUHG PDQ \RX KDYH VSRNHQ HYLO WR KLP

KHQ KH KDG WKXV VSRNHQ

7KH\ FXW RIl KLV QHFN

30DFHG XSRQ KLP

%URXJKW KLP EHIRUH (QOLO DQG 1LQOLO

*LOJDPHVK LV WKH PRVW FHOHEUDWHG RI DOO 6XPHULDQ KHURHV DQG D IDYRULWH ZLWK D(



3DJH

2ULHQWDOLVWY ILUVW FDPH WR NQRZ RI KLP DQG KLV KHURLF H[SORLWY QRW IURP 6XPHULD
DGPLWWHG WR EH WKH PRVW VLIJQLILFDQW OLWHUDU\ FUHDWLRQ Rl WKH ZKROH RI DQFLHQW

IRUHUXQQHUYV VKRZV WKDW WKH %DE\ORQLDQ DXWKRUV DQG UHGDFWRUV XWLOL]J]HG PRGL
GLVWLQJIXLVK WKH 6XPHULDQ ZDUS IURP WKH 6HPLWLF ZRRI



3DJH

&KDSWHU
7DOHV RI *LOJDPHVK
7KH )LUVW &DVH RI /LWHUDU\ %RUURZLQJ

*HRUJH 6PLWK DQ (QJOLVKPDQ ZKR KDG EHHQ VWXG\LQJ WKH WKRXVDQGV RI FOD\ WDEOHWYV
I1LQHYHK UHDG D SDSHU RQ 'HFHPEHU EHIRUH WKH WKHQ UHFHQWO\ RUJDQL]HG 6RF
VWXGLHV SDUWLFXODUO\ LQ WKHLU FRPSDUDWLYH DVSHFWYV

,Q WKLV SDSHU 6PLWK DQQRXQFHG WKDW R Q ERQ@H HRG \& K ElUFDAD \RW DLEIDIHIWK XGLXE DXEL SUDROP IR
KDG GLVFRYHUHG DQG GHFLSKHUHG D YHUVLRQ RI WKH GHOXJH P\WK ZKLFK VKRZHG PDUNH
FDXVHG QR VPDOO VHQVDWLRQ LQ VFKRODUO\ FLUFOHV DQG HY H QDR X\HOGDWUIRBISBR @/ IOXN\ZL
SHULRG LPPHGLDWHO\ YROXQWHHUHG IXQGV IRU D QHZ H[SHGLWLRQ WR 1LQHYHK *HRUJH €
XQVXLWHG WR WKH 1HDU (DVW +H GLHA[LQ WKH ILHOG DW WKH HDUO\ DJH RI WKLUW\

1RW ORQJ DIWHU KH KDG DQQRXQFHG WKH GLVFRYHU\ RI WKH %DE\ORQLDQ IORRG VWRU\ 6F
OLEUDU\ WKDW WKLV GHOXJH P\WK IRUPHG EXW D VPDOO SDUW RI D ORQJ SRHP DQG WKDW



3DJH

&\FOH $FFRUGLQJ WR WKH DQFLHQW VFULEHV LW FRQVLVWHG RI WZHOYH VRQJV RU FDQ
$VKXUEDQLSDO OLEUDU\ 7KH GHOXJH VWRU\ IRUPHG WKH PDMRU SDUW RI WKH HOHYHQWK V

6LQFH WKH GD\V Rl *HRUJH 6PLWK QXPHURXV QHZ SLHFHV Rl WKLV 6HPLWLF *LOJDPHVK &\F(
,UDT 6RPH RI WKHVH ZHUH LQVFULEMG DY WK HD2OBDW DE MR YKHOVSYHIGREHHQWK RU HLJIKW K
SRHP LQWR +XUULDQ (RV RSHDID DAL WWHWEGR QJXDJH KDYH EHHQ IRXQG RQ FOD\ WDEOHWYV
PLOOHQQLXP % & ,W LV WKXV HYLGHQW WKDW WKH %DE\ORQLDQ (SLF Rl *LOJDPHVK ZDV V
KDOI Rl LWV DSSUR[LPDWHO\ OLQHV RI WH[W KDYH EHHQ UHFRYHUHG $ VXSHUE HGLWLR
(QJOLVKPDQ WKH ODWH DUFKDHRORJLVW DQG KXPDQLVW 5V & D W$E HDO [7KR MEVRDV G D QR QW
+HLGHIOHV*LOJDPHVK (SLF DQG 2 OmQBGH(\EW D P HR$\O B DYDY OHHDW (B & MWWHHG) EAHDPWY 3ULWFKI

7KHUH LV JRRG UHDVRQ IRU WKLV SRSXODULW\ ERWK DQFLHQW DQG PRGHUQ IRU IURP WK
LQ %DE\ORQLDQ OLWHUDWXUH ,Q PRVW %DE\ORQLDQ OLWHBDV\ ZKRR) MMH Q& WR WK B URGNVQAK
SHUVRQDOLWLHYV SHUVRQLILHG LQWHOOHFWXDOL]DWLRQV UDWKHU WKDQ SURIRXQG VSLULV
SOD\ LV PHFKDQLFDO LPSHUVRQDO DQG ODFNLQJ LQ GUDPDWLF LPSODAW H7KRIYHLHOQDNFW Wy
WKH KLIJKO\ VWAOL]HG HWLRORJLFDO P\WK

7KH VLWXDWLRQ LV GLIITHUHQW LQ WKH (SLF RI *LOJDPHVK?2 WK MW RDWQ SRBRORHYK PIKR ZKRY KR
UHMRLFHV VWULYHV DQG



3DJH

ZHDULHV KRSHV DQG GHVSDLUV 7UXH WKH JRGV DUH QRW DEVHQW LQGHHG WKLIDEFHEGKYK
RQWKLUG PRUWDO %XW LW LV *LOJDPHVK DV PDQ ZKR GRPLQDWHV WKH DFWLRQ RI WKH SF

HSLVRGHV LQ WKH KHUR V OLIH :KDW JLYHV WKHVH HS IKQRIRYDOL VWV L DK HX LUK Y RG DI BHE RXQMS
WR PDQ HYHU\ZKHUH WKHRX-IKGMRY DUHNQGVKLS WKH LQVWLQFW IRU OR\DOW\ WKH LPSHOO
DAXEVRUELQJ IHDU RIFRPBWRODQE ORKH IDQJORU LPPRUWDOLWY W LV WKH YDULHG LQWHUSOEL
GUDPD Rl WKH (SLF RUBIP@IZRHNVK WUDQVFHQGV WKH FRQILQHV RI WLPH DQG VSDFH /LWWOH
ZDV DV ZLGH DV LW ZDV GHHS (YHQ WKH UHDGHU RI WRGD\ LV PRYHG E\ WKH XQLYHUVDO V

7KH SRHP EHJLQV ZLWK D VKRUW LQWURGXFWRU\ SDVVDJH LQ SUDLVH Rl *LOJDPHVK DQG KL
XQULYDOHG DQG XQGLVFLSOLQHG ZKR W\UDQQL]HV RYHU WKH GZHOOHUV RI KLV FLW\ (VSH
(UHFKLWHV FU\ RXW LQ DQJXLVK WR WKH JRGV ZKR UHDOL]LQJ WKDW *LOJDPHVK DFWV WKH
WKH JUHDIWR @EMAKHBUXUX WR SXW DQ HQG WR WKH LQWROHUDEOH VLWXDWLRQ 6K KDSWRH |
LQQRFHQW RI DOO KXPDQ UHODWLRQV VSHQGV KLV GD\V DQG QLJKWV ZLWK WKH ZLOG EHDV
DUURJDQFH DQG GLVFLSOLQH KLV VSLULW )LUVW KRZHYHU (QNLGX PXVW EH KXPDQL]HG

DQG VDWLVILHV KLV VH[ LQVWLQFWYV $V D UHVXOW KH ORVHV LQ SK\VLFDO VWDWXUH DQG E



3DJH
(QNLGX ZLVH DQG WKH ZLOG EHDVWYV QR ORQJHU UHFRJQL]H KLP DV WKHLU RZQ 3DWLHQWO

7KH KXPDQL]JHG (QNLGX LV QRZ UHDG\ WR PHHW *LOJDPHVK ZKRVH DUURJDQW DQG W\UDQQL
WKH FRPLQJ RI (QNLGX (DJHU WR GLVSOD\ KLV XQULYDOHG SRVLWLRQ LQ (UHFK KH DUUDQJ
*LOJDPHVK V VH[XDO FUDYLQJV DQG EORFNV KLV ZD\ LQ DQ HIIRUW WR SUHYHQW KLP IURP

LQ FRPEDWDPHVK WKH VRSKLVWLFDWHG WRZQVPDQ DQG (QNLGX WKH VLPSOH SODLQVPDQ
UHDVRQ *LOJDPHVK V ZUDWK OHDYHV KLP DQG WKH WZR NLVV DQG HP E UPDIF HU 2 X QVGRIKWE O+
EHFRPH SURYHUELDO LQ ZRUOG ORUH DV OR\DO DQG ODVWLQJ DQG ULFK LQ KHURLF DFKLH)

%XW (QNLGX LV QRW KDSS\ LQ (UHFK ,WV JD\ VHQVXRXV OLIH LV PDNLQJ D ZHDNOLQJ RI KLP
GLVWDQW FHGDU IRUHVW NLOO LWV IHDUIXO JXDUGLDQ WKH PLIJKW\ +XZDZD IHOO WKH FH

ZDQGHUHG IUHHO\ WKURXJK WKH FHGDU IRUHVW zZDUQV *LOJDPHVK RI WKH PRUWDO GDQJHU
WKDW KH ORQJV IRU QRW D SURORQJHG EXW XQKHURLF H[LVWHQFH JRIG BRQ FDUAK ZIWKK WE H
DQG KDV WKH FUDIWVPHQ RI (UHFK FDVW JLJDQWLF ZHDSRQV IRU KLPVHOI DQG (QNLGX 7KX
DUULYH DW WKH GD]]OLQJO\ EHDXWLIXO FHGDU IRUHVW NLOO +XZDZD DQG IHOO WKH FHGDL

$GYHQWXUH OHDGVY WR DGYHQWXUH 8SRQ WKHLU UHWXUQ WR (UHFK | RUKPHMGU* LW KHIPHR/GG HN
RlI PDQ\ ULFK IDYRUV VKH WULHV WR LQGXFH *LOJDPHVK WR VDWLVI\ KHU GHVLUHV %XW *LO



3DJH

'HOO DZDUH RI KHU SURPLVFXLW\ DQG IDLWKOHVVQHVV KH PRFNV DW KHU RIIHU DQG VSXU
$QOX WKHIXHDYWR VHQG WKH %XOO RI +HDYHQ DJDLQVW (UHFK WR GHVWUR\ *LOJDPHVK DQG
IURP WKH QHWKHU ZRUOG KH LV IRUFHG WR FRQVHQW 7KH %XOO Rl +HDYHQ GHVFHQGYV DQ
*LOJDPHVK DQG (QNLGX WRIJHWKHU WDNH XS WKH VWUXJJOH DJDLQVW WKH EHDVW DQG LQ LC

7KH WZR KHURHVY KDYH QRZ UHDFKHG WKH SLQQDFOH RI WKHLU FDUHHU DQG WKH FLW\ RI (
DQG FUXHO HQG WR WKHLU KDSSLQHVV %HFDXVH Rl KLV SDUW LQ NLOOLQJ +XZDZD DQGGWK
LOOQHVV (QNLGX EUHDWKHYV KLV ODVW ZKLOH KLV IULHQG *LOJDPHVK ORRNV RQ KHOSOHVYV
(QNLGX LV GHDG DQG VRRQHU RU ODWHU KH ZLOO PHHW WKH VDPH IDWH +H ILQGV OLWWOF
ZKLFK KLV WRUPHQWHG VSLULW QRZ FUDYHV +H PXVW VHHN DQG ILQG WKH VHFUHW RI HWH

$V *LOIJDPHVK ZHOO NQHZ WKHUH ZDV EXW RQH LQGLYLGXDOSVODKIDSALRKWWIRR WREB X IX\FH HDHGE-
6KXUXSSDN RQH RI WKH ILYH UR\DO FLWLHV WKDW KDG H[LVWHG EHIRUH WKH IORRG 7KH F
D ODUJH JURXS RI WDEOHWYV IURP WKH ILUVW KDOI RI R WKH WKLUG PLOOHQQLXP ZHUH GLVF

*LOJDPHVK GHFLGHV WR PDNH KLV ZD\ DW DOO FRVWYV WR WKH GLVWDQW GZHOOLQJ SODFH
ZDQGHUV ORQJ DQG IDU RYHU PRXQWDLQ DQG SODLQ HYHU H[SRVHG WR ZLOG EHDVWYV DQ
HPDFLDWHG KLV KDLU ORQJ DQG VKDJJ\ KLV ILOWRURRG\ UFPROHU HRG @ALMAK U/DNZDE\P B 8 | R UGIHE
P\VWHU\ RI HWHUQDO OLIH

%XW 8WDQDSLVKWLP V ZRUGYV DUH IDU IURP HQFRXUDJLQJ 7KH NLQJ



3DJH

RI 6KXUXSSDN QDUUDWHY DW JUHDW OHQJWK WKH VWRU\ RI WKH GHVWUXFWLYH GHOXJH Wk
+H WRR ZRXOG VXUHO\ KDYH SHULVKHG KDG LW QRW EHHQ IRU WKH VKHOWHULQJ ERDW K
LW ZDV WKH JRGV ZKR ZLOOHG LWV EHVWRZDO XSRQ KLP ZKHUH KRZHYHU ZDV WKH JRG ZK
UHWXUXBRSWG WR (UHFK ZKHQ D UD\ RI KRSH DSSHDUV 8WDQDSLVKWLP DW WKH XUJLQJ F
WKDW OLHV DW WKH ERWWRP RI WKH VHD *LOJDPHVK GLYHV WR WKH ERWWRP EULQJV XS W
JRHVY EDWKLQJ LQ D ZHOO D VQDNH FDUULHV RIl WKH SODQW :HDU\ DQG ELWWHUO\ GLVDSS

6R PXFK IRU WKH FRQWHQWYV RI WKH ILUVW HOHYHQ WBEBOPWE RIZW & H\KDW DERDGIVD QZKBER RF!
DOO LV WUHDWHG DW WKH HQG RI WKH SUHVHQW FKDSWHU $V WR WKH GDWH RI WKH FRP
PXFK ODWHU $VV\ULDQ VKRZV WKDW WKH SRHP ZDV FXUUHQW LQ VXEVWDQWLDOO\ WKH IRU
RULJLQV HYHQ D VXSHUILFLDO H[DPLQDWLRQ UHVWULFWHG PDLQO\ WR RQRPDVWLF FRQVLC
VRXUFHV LQ VSLWH RI WKH DQWLTXLW\ Rl WKH %DE\ORQLDQ SRHP 7KH QDPHV RI WKH WZR £
SDUHQWYV RI *LOJDPHVK EHDU WKH 6XPHULDQ QDPHV /XJDOEDQGD D QIGP SIRUWIX W K&K B R GIGIHY/
PRUH FRPPRQO\ NQRZQ XQGHU WKH QDPHV 1LQPDK 1LQKXUVDJ DQG 1LQWX VHH &KDSWHU
,ZVKWDU ZDV WDNHQ RYHU LQ %DE\ORQLDQ DV $QX ,W LV WKH 6XPHULDQ JRG (QOLO ZKR GH
SUHGRPLQDQW UROHV



3DJH

%XW WKHUH LV QR QHHG WR UHO\ RQ ORJLFDO GHGXFWLRQ DORQH IRU WKH FRQFOXVLRQ WK
IRUHUXQQHUV RI VHYHUDO RI WKH HSLVRGHV QDWW BWMHULQ QV\ B ESRHPV DJRE IUDIMWRQWYV W(
SXEOLVKHG ENQRER FXQOGLIRUPLVWY DV 5DGDX =LPPHUQ 3RHEHO /DQJGRQ &KLHUD 'H *H(C

KDQG RI (GZDUG &KLHUD DORQH 6LQFH , KDYH LGHQWLILHG LQ ,VWDQEXO DQG 3KLODGH(
Rl WKHP

7KXV ZH QRZ KDYH D UHODWLYHO\ ODUJH JURXS RI 6XPHULDQ *LOJDPHVK WH[WV $ FRPSDUDW
ZKDW PDQQHU DQG WR ZKDW H[WHQW WKH FUHDWRUV RI WKH %DE\ORQLDQ HSLF XWLOL]JHG ¢
*LOJDPHVK LV QRW DV VLPSOH DV LW PD\ VHHP DW ILUVW JODQFH DQG XQOHVV WKH XQGH
LV DGYLVDEOH WR UHVWDWH WKH SUREOHP LQ WKH IRUP RI DQ RXWOLQH RI TXHVWLRQV

IHWKRHWOG 7DERRV +DQG FRS\ RI XQSXEOLVKHG WDEOHW LQ 8QLYHUVLW\ OXVHXP LQVFULEHG ZLWK H[W



3DJH

.V WKHUH D 6XPHULDQ RULJLQDO IRU WKH (SLF RI *LOJDPHVK DV D ZKROH" 7KDW LV FDQ
FRQWHQW VR FORVHO\ UHVHPEOHV WKH %DE\ORQLDQ HSLF WKDW LW FDQ EH UHDGLO\ UHF

, | LW EHFRPHV FOHDU IURP WKH PDWHULDO RQ KDQG WKDW WKHUH LV QR 6XPHULDQ RULJ
6XPHULDQ SURWRW\SHY DUH ZH LQ D SRVLWLRQ WR LGHQWLI\ WKHVH HSLVRGHV ZLWK UHD"

,Q WKH FDVH RI WKRVH HSLVRGHV IRU ZKLFK QR 6XPHULDQ YHUVLRQ LV DV \HW DYDLODEO
WRR JR EDFN WR 6XPHULDQ VRXUFHV"

:LWK WKHVH TXHVWLRQV LQ PLQG ZH DUH UHDG\ WR PDNH D FRPSDUDWLYH DQDO\VLV RI WK
SRHPV ZKLFK PD\ EH WLWOHG DV IROORZV

*LOJDPHVK DQG WKH /DQG RI WKH /LYLQJ
*LOJDPHVK DQG WKH %XOO RI +HDYHQ

7KH '"HOXJH

7KH '"HDWK RI *LOJDPHVK

*LOJDPHVK DQG $JJD RI .LVK

*LOJDPHVK (QNLGX DQG WKH 1HWKHU :RUOG

,W VKRXOG EH XQGHUVWRRG WKDW WKH WH[W RI PRVW RI WKHVH SRHPV LV VWLOO IUDJPHQ)\
IHYHUWKHOHVV WKH DYDLODEOH 6XPHULDQ PDWHULDO GRHV SURYLGH VXIILFLHQW GDWD V
1R FDQQRW EH DQVZHUHG ZLWK HTXDO FHUWDLQW\ ZH FDQ DUULYH DW VRPH UHDVRQDE

%HIRUH WKH WKUHH TXHVWLRQV FDQ EH DQVZHUHG LW LV QHFHVVDU\ WR H[DPLQH WKH FR

7KH FRQWHQWY Rl WKH SRHP *LOJDPHVK DQG WKH /DQG Rl WKH /LYLQJ ZHUH VNRUMINK\HE
WKH %DE\ORQLDQ (SLF RI *LOJDPHVK %XW ZKHQ WKH WZR YHUVLRQV DUH SXW VLGH



3DJH

E\ VLGH IRU D FRPSDULVRQ WKH\ DUH IRXQG WR KDYH RQO\ WKH EDUH VNHOHWRQ RI WKH \
LV DFFRPSDQLHG E\ (QNLGX KH VHHNV DIRG REWBLQVULKH 5WRWHKIHFMLBE RV VKWWY RQ WK H
YHUVLRQV YDU\ JUHDWO\ LQ GHWDLO DUUDQJHPHQW DQG HPSKDVLV )RU H[DPSOH LQ WKH
ILIW\ (UHFKLWHV ZKLOH LQ WKH %DE\ORQLDQ YHUVLRQ KH LV DFFRPSDQLHG E\ (QNLGX DORC
FLW\ Rl (UHFK ZKLFK SOD\V VR SURPLQHQW D UROH LQ WKH 6HPLWLF YHUVLRQ

7KH 6XPHULDQ SRHP *LOJDPHVK DQG WKH %X0OO Rl +HDYHQ LV VWLOO XQSXEOLVKHG ,WV
Rl VRPH WZHQW\ OLQHV WKH SRHP FRQWLQXHV ZLWK DQ DGGUHVV WR *LOJDPHVK E\ WKH JF
GHVFULEHV WKH JLIWV DQG IDYRUV VKH LV SUHSDUHG WR VKRZHU XSRQ KLP ,W LV UHDVRQ
SURSRVDOV $QRWKHU EUHDN LQ WKH WH[W IROORZV ZKLFK PXVW KDYH FRQWDLQHG *LOJDF
ILQG ,QDQQD EHIRUMR®Q DWKNHQEHWRHEH SUHVHQWHG ZLWK WKH %XO0O Rl +HDYHQ $Q DW ILU\
JRGV Rl WKH XQLYHUVH 7HUULILHG $Q JUDQWV KHU UHTXHVW ,QDQQD WKHQ VHQGV WKH ¥
WH[W ZKLFK FRQFOXGHV ZLWK DQ DGGUHVV E\ (QNLGX WR *LOJDPHVK EHFRPHV XQLQWHOC
ZLWK WKH %X0O0 Rl +HDYHQ LV PLVVLQJ DOWRJHWKHU

‘KHQ WKH FRQWHQWYV Rl WKLV 6XPHULDQ SRHP DUH FRPSDUHG ZLWK WKRVH RI LWV %DE\ORC
UHVHPEODQFH LQ WKH EURDG RXWOLQHV Rl WKH SORW ,Q ERWK SRHPV ,QDQQD ,VKWDU RI
FRQVHQW RI $Q $QX WKH %X0OO RI +HDYHQ LV VHQW



3DJH

WR DWWDFN (UHFK WKH EHDVW UDYDJHV WKH FLW\ EXW LV ILQDOO\ NLOOHG $V IRU WKH G
,QDQQD ,VKwWDU WR WHPSW *LOJDPHVK DUH TXLWH GLIIHUHQW LQ WKH WZR YHUVLRQV *LO.
ZLWK OHDUQHG DOOXVLRQV WR %DE\ORQLDQ P\WKRORJ\ DQG SURYHUEV LV PXFK EULHIHU L
OLWWOH VLPLODULW\ LQ WKH WZR YHUVLRQV 1RU LV WKHUH DQ\ UHDVRQ WR GRXEW WKDW
FRPPRQ ZLWK WKRVH RI WKH %DE\ORQLDQ HSLF

7KH 6 XPHULDQ SRHP NQRZQ DV 7KH 'HOXJH LV GHVFULEHG LQ &KD3$VHVR G H ISIDAKY DLIYHH V7 KK
DOVR FRQVWLWXWHVY WKH PDMRU SDUW Rl WKH HOHYHQWK WDEOHW RI WKH %DE\ORQLDQ (S
FRQQHFWHG ZLWK WKH 6XPHULDQ *LOJDPHVK WDOHV SURYLGHV XV ZLWK D FOXH IRU GHWHU

7KH 6 XPHULDQ IORRG HSLVRGH LV SDUW RI D SRHP GHYRWHG SULPDULO\ WR WKH P\WK RI WK
SRHWV IRU WKHLU RZQ SXUSRVHV 7KXV ZKHQ WKH ZHDU\ *LOJDPHVK FRPHV EHIRUH 8WDQD¢
HWHUQDO OLIH WKH %DE\ORQLDQ SRHWV GLG QRW OHW KLP DQVZHU EULHIO\ DQG WR WKH ¢
7KH ILUVW WKH FUHDWLRQ SDUW RI WKH 6XPHULDQ P\WK WKH\ RPLWWHG DOWRJHWKHU DV
LPPRUWDOL]DWLRQ $QG E\ PDNLQJ 8WDQDSLVKWLP =LXVXGUD WKH QDUUDWRU DQG SXWWI
IRUP LQ ZKLFK WKH QDUUDWRU ZDV D QDPHOHVYV SRHW

,Q DGGLWLRQ ZH ILQG YDULDWLRQ LQ GHWDLOVHBUK®IGUDR 1 VEGWVFW DRHDG IDAK IV ISR R X VQ KW P\
%DE\ORQLDQ YHUVLRQ LV PXFK PRUH ODYLVK ZLWK GHWDLOV FRQFHUQLQJ WKH EXLOGLQJ RI



3DJH

WKH QDWXUH DQG YLROHQFH RI WKH IORRG ,Q WKH 6XPHULDQ P\WK WKH IORRG ODVWYV VHY!
JLQDOO\ WKH VHQGLQJ RI WKH ELUGVY WR WHVW WKH GHJUHH RI ZDWHU DEDWHPHQW LV IRXt

7KH WH[W RI WKH SRHP GHVLJQDWHG WHQWDWLYHO\ DV $DKH FHDW K IRD YL CRMIMNMAKQ) W RAPWYAL
PHDJHU HWDQW SRUWLRQV RQO\ WKH IROORZLQJ FRQWHQWY DUH UHFRJQL]DEOH *LOJDPHV
LV LPSRVVLEOH WR REWDLQ .LQJVKIDSO G WRRHVHHRBMHKEHH) \G/H EQ HFDGWVMROHKLP EXW QRW LPF
RXU SRHP VKRZV DQ LQGXELWDEOH VRXUFH UHODWLRQVKLS WR WKH SRUWLRQV RI WKH QL
SOHD IRU HWHUQDO OLIH DQG WKH UHMRLQGHU WKDW LW LV GHDWK QRW LPPRUWDOLW\ Zk
LW KDV QR FRXQWHUSDUW LQ WKH HWDQW YHUVLRQV RI WKH %DE\ORQLDQ (SLF RI *LOJDP!

7KHUH LV QR WUDFH Rl WKH 6XPHULDQ SRHP *LOJDPHVK DQG $JJD VHH &KDSWHU LQ W
FRQVLVWYV RI QR PRUH WKDQ OLQHV RI WH[W 1HYHUWKHOHVV LW LV RI VLIQLILFDQFH IUFR
6XPHULDQ HSLF WDOHV LW LQWURGXFHV QR P\ WKRORJLFDO PRWLIV LQYROYLQJ WKH 6XPHUL
RI KLWKHUWR XQNQRZQ IDFWV FRQFHUQLQVWIXWHYD YIOQ YAVAX LIVOHYV RI WEKHF&RRPHWILDI RIADQ F
VLQFH LW UHYHDOV WKH H[LVWHQFH RI ZKDW ZHUH WR VRPH HIWHQW GHPRFUDWLF LQVWLYV
%DE\ORQLDQ UHGDFWRUV WR RPLW WKLV HSLF WDOH DOWRJHWKHU IURP WKH (SLF RI *LOJD
FKDUDFWHULVWLF RI HSLF SRHWU\

JRU FRPPHQWY RQ %DE\ORQLDQ ERUURZLQJV IURP WKH 6XPHU



3DJH
LDQ SRHP *LOJDPHVK (QNLGX DQG WKH 1HWKHU :RUOG VHH WKH HQG RI WKH SUHVHQW F

7KLV EULQJV WR DQ HQG WKH FRPSDUDWLYH DQDO\VLV RI WKH FRQWHQWYV RI WKH UHOHYDQ
TXHVWLRQV IRUPXODWHG HDUOLHU

,V WKHUH D 6XPHULDQ RULJLQDO RI WKH %DE\ORQLDQ (SLF RI *LOJDPHVK DV D VLQJOH RU
WKH\ FRQVLVW RI LQGLYLGXDO GLVFRQQHFWHG WDOHV 7KH SORW VHTXHQFH RI WKH %DE\(
UHDVRQDEO\ LQWHJUDWHG ZKROH LV D %DE\ORQLDQ LQQRYDWLRQ DQG DFKLHYHPHQW

$UH ZH LQ D SRVLWLRQ WR LGHQWLI\ WKRVH HSLVRGHV LQ WKH %DE\ORQLDQ HSLIRUZHKVRMK
HSLVRGH Z2OROMMWY HSLF WKH %XOO RI +HDYHQ 7DEOHW 9, SRUWLRQV RI WKH TXHVW |
7, 2DOO KDYH WKHLU 6XPHULDQ FRXQWHUSDUWY 7KH %DE\ORQLDQ YHUVLRQV KRZHYHU DU
WKH SORW WKDW WKH\ KDYH LQ FRPPRQ

%XW ZKDW Rl WKRVH SRUWLRQV RI WKH (SLF Rl *LOJDPHVK IRU ZKLFK QR 6XPHULDQ SURW
HSLF WKH VHULHV RI LQFLGHQWY FXOPLQDWLQJ LQ WKH IRUJLQJ RI WKH ERQG RI IULHQGVKL
7DEOHWYV 9,, 9,,, $UH WKHVH Rl %DE\ORQLDQ RULJLQ RU GR WKH\ WRR JR EDFN WR 6XP
DQ DQDO\VLV RI WKLV %DE\ORQLDQ PDWHULDO LQ WKH OLJKW RI HIWDQW 6XPHULDQ HSLFV D(

JLUVW WKHUH LV WKH LQWURGXFWRU\ SDVVDJH RI WYXHH®LONQERROQD @ IHFEH USIWHAKRSRDGY HR L
SRHW FRQWLQXHV ZLWK D UKDSVRGLF GHVFULSWLRQ RI WKHVH ZDOOV ODUJHO\ LQ WKH IRU



3DJH

UKHWRULFDO DGGUHVV WR WKH UHDGHU ,Q QRQH Rl WKH NQRZQ 6XPHULDQ HSLF PDWHULI
WKH HSLF ZDV D %DE\ORQLDQ LQQRYDWLRQ

7KH FKDLQ RI HYHQWY OHDGLQJ WR WKH IULHQGVKLS EHWZHHQ WKH WZR KHURHV ZKLFK IR
%DE\ORQLDQ HSLF FRQVLVWV RI WKH IROORZLQJ HSLVRGHV WKH W\UDQQ\ RI *LOJDPHVK WKt
(QNLGX WKH VWUXJJOH EHWZHHQ WKHNQHWRSDRWKSUARUTUQV¥VGRQ WAX CRRULR) DWIHDIOLQ WKH IULFE
IULHQGVKLS PRWLI ZDV WKHQ XWLOL]JHG E\ WKH SRHW WR KHOS PRWLYDWH WKH MRXUQH\ WI
WR WKH FHGDU IRUHVW DQG ZH PD\ DVVXPH WKDW ZH ZLOO ILQG QR 6XPHULDQ FRXQWHUSD
KRZHYHU WR ILQG 6XPHULDQ SURWRW\SHV IRU VHYHUDO RI WKH LQGLYLGXDO LQFLGHQWYV F
WDOHV 7KH P\ WKRORJLFDO PRWLIV LQ WKH HSLVRGHVY FRQFHUQHG ZLWK WKH FUHDWLRQ RI
6XPHULDQ VRXUFHV $V IRU WKH IDOO DQG FLYLOL]JLQJ RI (QNLGX WKH FULWHULD IRU D UH
LQWHUHVWLQJ TXHVWLRQ ZKHWKHU WKH FRQFHSW WKDW VH[ H[SHULHQFH LV UHVSRQVLEOH

)LQDOO\ WKH VWRU\ RI WKH GHDWK RI (QNLGX DQG KLV EXULDO LV LQ DOO OLNHOLKRRG RI %
(QNLGX DQG WKH 1HWKHU :RUOG (QNLGX GLG QRW GLH DW DOO LQ WKH RUGIH)GHP REQ\QH!
QHWKHU ZRUOG DIWHU KH KDG NQRZLQJO\ EURNHQ WKH WDERRV Rl WKH QHWKHU ZRUOG 7I
RI *LOJDPHVK LQ RUGHU WR PRWLYDWH GUDPDWLFDOO\ *LOJDPHVK V TXHVW IRU LPPRUWDOL)



3DJH

7R VXP XS 21 WKH YDULRXV HSLVRGHV FRPSULVLQJ WKH (SLF RI *LOJDPHVK VHYHUDO JR EL
HSLVRGHV ZKLFK ODFN 6XPHULDQ FRXQWHUSDUWVY PRVW Rl WKH LQGLYLGXDO PRWLIV UHIO
VODYLVKO\ FRS\ WKH 6XPHULDQ PDWHULDO 7KH\ VR PRGLILHG LWV FRQWHQW DQG PROGHG

WKH 6 XPHULDQ RULJLQDO UHPDLQV UHFRJQL]DEOHWHWH | RRUU AHIX G DRV VIWUKIOXKSIL R R &/ KFH G
DQG KLV LQHYLWDEQW GVVGE LMMRAOHQWDE\ORQLDQ UDWKHU WKDQ 6XPHULDQ GHYHORSP!
*LOJDPHVK PD\ EH WUXO\ GHVFULEHG DV D 6HPLWLF FUHDWLRQ

%XW LW LV RQO\ WKH ILUVW HOHYHQ WDEOHWYV RI WKH (SLF RI *LOJDPHVK ZKLFK FDQ EH GF
VRXUFHVY 7DEOHW ;,, WKH ODVW WDEOHW RI WKH HSLF LV QRWKLQJ?PROWRWKDRYZ QD BVDEFDH
$VVI\ULRQWKH VHFRQG KDOI RI D 6XPHULDQ SRHP 7KH %DE\ORQLDQ VFULEHV WDFNHG WKLV
HSLF DV D ZKROH

,W KDG ORQJ EHHQ VXVSHFWHG WKDW WKH WZHOIWK WDEOHW ZDV QRWKLQJ PRUHWHKDQDIQ
WKH SURRI ZDV QRW DYDLODEOH XQWLO WKH WH[W Rl WKH 6XPHULDQ SRHP *LOJDPHVK (Qt

LQ FRQQHFWLRQ ZLWK KLV SXEOLFDWLRQ RI D 6XPHULDQ WDEOHW IURP 8U LQVFULEHG Z
FORVH UHODWLRQVKLS EHWZHHQ LWV FRQWHQWY DQG WKRVH RI WKH WZHOIWK WDEOHW RI

7KH IXOO WH[W Rl WKH SRHP *LOJDPHVK (QNLGX DQG WKH IHWKBPX SEMGEV LYL\RDIRIQ FKIRS S
2ULHQWDO ,QVWLWXWH RI



3DJH
WKH 8QLYHUVLW\RIPEKULEDQRO\BWQIRIORINI +HUH LV D EULHI VNHWEFK

7KH SRHP EHJLQV ZLWK DQ \¥HORGXE WV RWKH REGWWQWY RI ZKLFK KDYH QRWKLQJ WR GR Z
VRPH RI WKH EDVLF GDWD IRU WKH DQDO\VLV Rl WKH 6XPHULDQ FRQFHSWV Rl WKH FUHDWLF
VWUXJJOH EHWZHHQ (QNL DQG .XU VHH &KDSWHU 7KHQ IROORZV WKH VWRU\

2Q0FH XSROQKXWX®WHWH SHUKDSV D ZLOORZ SODQWHG RQ WKH EDQN RI WKH (XSKUDWHYV DC(
IORRGHG E\ WKH ZDWHUV RI WKH (XSKUDWHYV 7KH JRGGHVV ,QDQQD ZDONLQJ E\ WRRN WK
JDUGHQ 7KHUH VKH WHQGHG LW PRVW FDUHIXOO\ IRU VKH SODQQHG WKDW ZKHQ WKH WUF

<HDUV SDVVHG 7KH WUHH PDWXUHG DQG JUHZ ELJ %XW ,QDQQD IRXQG KHUVHOI XQDEOH W
FURZQ,PWKHKXIGUG KDG SODFHG LWV \RXQJ LQ LWV PLGGOH /LOLWK KDG EXLOW KHU KRXVH ¢

$V GDZQ EURNH DQG KRG BWRWRBIRH WRUVKXIQRP KLV VOHHSLQJ FKDPEHU , QD QQOOW\S §¥ X
7KHUHXSRQ *LOJDPHVK ZKR SUHVXPDEO\ KHDUG KHU SODLQW FKLYDOURXVO\ FDPH WR KHU
WDOHQWY DQG VHYHQ PLQDV LQ ZHLJKW KH VOHZ WKH VQDNH ZKGRX MR &\ MHRGFAXIDUR LI/W W
ZKLOH /LOLWK WRUH GRZQ KHU KRXVH DQG IOHG WR WKH GHVRODWH SODFHV *LOJDPHVK D¢
IRU KHU FKDLU DQG FRXFK

:KDW GLG ,QDQQD GR" )URP WKH EBWH RBXW KB SVUMN I VXH | DRI ROBPEEXBWWEBRZ 7 KHUH RO
OLQHV GHVFULELQJ *LO



3DJH

JDPHVK V DFWLYLW\SDON BUGE KN BV KGWKPVDQG GUXPVWLFEN 'HVSLWH WKH IDFW WKDW WKH W
LWV PHDQLQJ ,W LV SUREDEOH WKDW LW GHVFULEHVY FHUWDLQ W\UDQQLFDO DFWV ZKLFK El
FROWLQXHV ZLWK WKH VWDWHPHQW WKDW  E 5 XONIV/@H GRVL W HHEOROX MGFW R RY KIHKQIHW K @ 1) Z RIUGHEQ VY
IRRW WR UHWULHYH WKHP EXW zZDV XQDEOH WR UHDFK WKHP +H WKHQ VHDWHG KLPVHOI D

2 PSXNEBXWPLNNX

0\ SXNEDWK OXVWLQHVV LUUHVLVWLEOH

O\ PLNRXWK GDIQMKP XQULYDOHG

O\ SXNAKLFK ZDV ZLWK PH IRUPHUO\ LQ WKH KRXVH RI WKH
FDUSHQWHU

7KH ZLIH RI WKH FDUSHQWHU zZzDV ZLWK PH WKHQ OLNH WKH PRWKHU
ZKR JDYH ELUWK WR PH

7KH GDXJKWHU RI WKH FDUSHQWHU ZDV ZLWK PH WKHQ OLNH P\
\RXQJH® VLVWHU

0\ SXNNKR ZLOO EULQJ LW XS IURP WKH QHWKHU ZRUOG

O\VPLNNXR ZLOO EULQJ LW XS IURP WKH IDFH RI WKH QHWKHU
ZRUOG"

*LOJDPHVK V VHUYDQW (QNLGX WKHUHXSRQ YROXQWHHUHG WR GHVFHQG WR WKH QHWKHU zZ

2 P\ PDVWHU ZK\ GR \RX FU\ ZK\ LV \RXU KHDUW VLEN"

<RXWUXNMR , ZLOO QRZ EULQJ LW XS IURP WKH QHWKHU ZRUOG

<RXRILNNXLOO EULQJ LW XS IURP WKH IDFH RI WKH QHWKHU
ZRUOG

+HDULQJ KLV VHUYDQW V JHQHURXYV RIIHU *LCRFOHY/ W REBRWE KILPKRK HD RXXAE H X 0RU & B WIKIHQWV'

*LOJDPHVK VD\V WR (QNLGX

.l QRZ \RX ZLOO GHVFHQG WR WKH QHWKHU ZRUOG

$ ZRUG , VSHDN WR \RX WDNH P\ ZRUG

,QVWUXFWLRQ , RIITHU \RX WDNH P\ LQVWUXFWLRQ

'R QRW SXW RQ FOHDQ FORWKHYV

/HVW OLNH DQ HQHP\ WKH QHWKHU ZRUOG VWHZDUGV ZLOO FRPH IRUWK



3DJH

'R QRW DQRLQW \RXUVHOI|EXXWHR/ WHKM® JRRG RLO RI WKH
/HVW DW LWV VPHOO WKH\ ZLOO FURZG DERXW \RX

'R QRW WKURYWALKRN WEKWRH QHWKHU ZRUOG
/HVW WKH\ ZKR ZHUH VWWWLXRNZED @/ /KX WUHRIRYG \R X
'R QRW FDUU\ D VWDII LQ \RXU KDQG

/IHVW WKH VKDGHV ZLOO IOXWWHU DOO DERXW \RX

‘R QRW SXW VDQGDOV RQ \RXU IHHW
,Q WKH QHWKHU ZRUOG PDNH QR FU\

.LVV QRW \RXU EHORYHG ZLIH

6WULNH QRW \RXU KDWHG ZLIH

.LVV QRW \RXU EHORYHG VRQ

6WULNH QRW \RXU KDWHG VRQ

/HVW WKH RXWFU\ RI .XU ZLOO VHL]H \RX

7KH RXWFU\ IRU KHU ZKR LV O\LQJ IRU KHU ZKR LV O\LQJ
7R WKH PRWKHU RI 1LQD]X ZKR LV O\LQJ

:KRVH KRO\ ERG\ QR JDUPHQW FRYHUYV

:KRVH KRO\ EUHDVW QR FORWK ZUDSV

7KH PRWKHU RI 1LQD]X LQ WKHVH OLQHY PD\ UHIHU WR WKH JRGGHVV 11RO 6@ QZ KFH HD BKIEG\L
DFFRPSDQLHG WKH JRG (QOLO WR WKH QHWKHU ZRUOG

(QNLGX GLG QRW KHHG WKH LQVWUXFWLRQV RI KLV PDVWHU EXW FRPPLWWHG WKRVH YHU\
XQDEOH WR DVFHQG DJDLQ WR WKH HDUWK 7KHUHXSRQ *LOJDPHVK SURFHHGHG WR 1LSSXL

2 )DWKHU (RONOHXPO® LQWR WKH QHWKHU ZRUOG

O\PLNNMOO LQWR WKH IDFH RI WKH QHWKHU ZRUOG

, VHQW (QNLGX WR EULQJ WKHP XS .XU KDV VHL]JHG KLP

1DPWDU WKH GHPRQ RI GHDWK KDV QRW VHL]HG KLP $VDJ WKH
GHPRQ RI GLVHDVH KDV QRW VHL]HG KLP

. XU KDV VHL]HG KLP

1HUJDO V DPEXVKHU WKDW LV "HDWK ZKR VSDUHV QR RQH KDV QRW
VHL]HG KLP

. XU KDV VHL]HG KLP

,Q EDWWOH WKH SODFH RI PDQOLQHVV KH KDV QRW IDOOHQ

. XU KDV VHL]HG KLP

%XW (QOLO UHIXVHG WR VWDQG E\ *LOJDPHVK ZKR WKHQ SURFHHGHG WR (ULGX DQG UHSHI



3DJH

RUGHUHGIRKBWX Q@R RSHQ D KROH LQ WKH QHWKHU ZRUOG DQG WR DOORZ WKH VKDGH RI
DSSHDUHG EHIRUH *LOJDPHVK ODVWHU DQG VHUYDQW HPEUDFHG DQG *LOJDPHVK TXHVWLF
FRQFHUQ WKH WUHDWPHQW LQ WKH QHWKHU ZRUOG RI WKRVH ZKR ZHUH IDWKHUV RI IURP |
Rl WKH *LQOQINRIBWKFROORTX\ FRQFHUQLQJ WKH WUHDWPHQW LQ MWK QWU RRKIPGZ KR VDIOK
ZKRVH VKDGH KDV QR RQH WR FDUH IRU LW DQG RI KLP ZKRVH ERG\ OLHV XQEXULHG LQ WK

W LV WKH VHFRQG KDOI RI WKH SRHP ZKLFK WKH %DE\ORQLDQ VFULEHVY WUDQVODWHG SUDF
PRGHUQ VFKRODU WKLV ZzDV QR PHDQ ERRQ VLQFH ZLWK WKH DLG RI WKH 6XPHULDQ YHUV
$NNDGLDQ WH[W DQG WKXV WR FODULI\ DW ORQJ ODVW WKH FRQWHQWV Rl WKH WZHOIWK V
FXQHLIRUPLVWYV

*LOJDPHVK ZDV QRW WKH RQO\ 6XPHULDQ KHUR +LV WZR SUHGHFHVVRUV (QPHUNDU DQG /}
6XPHULDQV WR MXGJH IURP WKHLU ABOP ©OGEWHURWXEIHH KIXE\GHYBIRIRS $1.61 DWRIHWKHU ZLWKkK
OHVRSRWDPLD LV GLVFXVVHG LQ &KDSWHU



3DJH

7KH 7THPSOH DW 7HOO +DUPDO

7KH =LJJXUDW DW $TDU 4XI



3DJH

1LSSXU 6FULEDBZAKPOWBWLRQV 5XLQV RI KRXVHV RQ 7DEOHW +8QIOY HXQUH.DW VI X M B XE® XH[ISIIG MR L R



3DJH

6FKRROGD\V 7KH 7THDFKHU V %OHVVLQJ 2EYHUVH &%6 RI IRXU
FROXPQ WDEOHW LQ 8QLYHUVLW\ OXVHXP LQVFULEHG ZLWK HVVD\ RQ VFKRRO OLIH 1RW

7KLV LV WKH UHYHUVH RI 6FKRROGD\V SODWH



3DJH

-XYHQLOH 'HOLQTXHQF\ 2EYHUVH RI D VPDOO WDEOHW LQ WKH 8QLYHUVLW)\ 0X



3DJH

$ 6XPHULDQ RI DERXW % & /ILPHVWRQH VWDWXHWWH H[FDYDWHG E\ WKH 8QLYHUVL'

'XGX$ 6XPHULDQ VFULEH RI FD % & ZKR OLYHG LQ /DJDVK 6WDWXH LV QRZ LQ

$ %HDUGHG 3ULHVW 6WDWXHWWH H[FDYDWHG DW .KDIDMH E\ D 8QLYHUVLW\ RI 3HQQV\O



3DJH

(QOLO 0\WK &OD\ F\AOLQGHU LQVFULEHG ZLWK P\WK ZULWWHQ DERXW % & QR



3DJH

$ %RWERQORJ\ 7TH[WERRN 5HYHUVH RI WDEOHW H[FDYDWHG LQ UXLQV RI 7THOO +DUPDO



3DJH

(QPHUNDU DQG WKH /RUG RI $UDWWD 7 KFHR QKW Q QIEYSG XAUD EMEHOWH V2 BLYXOH DMMHDRIEW @ HOOXWHH X P R1 1\



3DJH

:DU DQG 3HDFH 7KH 6WDQGDUG IURP 8U GHSLFWLQJ VFHQHYV RI 6XPHULDQ NLQJ LQ EDW)\



3DJH

8UIDQVKH .LQJ RI /DJDVK 7KLV OLPHVWRQH SODTXH QRZ LQ WKH /RXYUH GHSLFWV UXOHU RI /DJDVEF



6WHOH RI WKH 9XOWXUHV :DU VFHQHV GHSLFWLQJ (DQQDWXP FRQTXHULQJ KHUR RI /DJDVK G\QDVW\ O



3DJH

$HVRSLFD 5HYHUVH RI D WDEOHW LQ WKH 8QLYHUVLW\ OXVHXP LQVFULEHG ZLW



3DJH

8UIDPPX /DZ &RGH 7KH /DZV 5HYHUVH RI ,VWDQEXO WDEOHW

8UIDPPX 7KH )LUVW ORVHV 3DUW RI VWHOH H[FDYDWHG LQ 8U QRZ LQ 8QLY



3DJH

0DQ V 20GHVW 3UHVFULSWLRQV 5HYHUVH RI PHGLFDO WDEOHW IURP 1LSSXU

,QDQQD DQG 6KXNDOOHWXGD 7KH *D UFRIXHP) W OEWOWINOLEL QV VBBPENBHORYWXP RI WKH $QF L HRD 2XH HPR



3DJH

6HSDUDWLRQ RI +HDYHQ DQG (DUWK 1LSSXU WDEOHW LQ 8QLYHUVLW\ OXVHXP LQVFULEHG :



3DJH

&XOWXUDO $QWKURS FRRONXPOHWHEOHWILYVFULEHG ZLWK P\WK DERXW ,QDQQD DQG (Q



3DJH

&UHDWLRQ RI 0ODQ 2EYHUVH RI VDPH 1LSSXU WDEOHW LQ 8QLYHUVLW\ OXVHXP



3DJH

BURYHUEV 7KH )DWHFR&GOROHEWIRQ WMDHEHDHW LQ 8QLYHUVLW\ OXVHXP LQVFULEHG LQ WKH PIL



3DJH

6XPHULDQ 2ULJLQDO RI WKH 7ZHOIWK 7DEOHW RI WKH %DE\ORQLDQ (SLF RI *LOJDP
FROXPQ 1LSSXU WDEOHW LQ 8QLYHUVLW\ OXVHXP LQVFULEHG ZLWK HSLF WDOH *LC

6DFUHG " &RZV ORVDLF GDLBEDUGHQH DXWQ BD UKW GQD WUR® DERXW % &



3DJH

0DS RI 1LSSXU 3KRWRJUDSK RI RULJLQDO WDEOHW 6HH DOVR $SSHQGL[ $ +L



B3HUYHUVH 6WXGHQWY 5HYHUVH RI D WDEOHW IURP WKH 8QLYHUVLW\ 0X

6KX0OJL WKH ,GHDO .LQJ )UDJPHQW IURP D ODUJH WDEOHW LQ WKH 8QLYHUVLW\ OXVHXP LQVFULEHG ZLW



/\UH IURP 8U RI WKH &KDOGHHV $ UHFRQVWUXFWLRQ RI D O\UH H[FDYDWHG E\ /HRQDUG :RROOH\ LQ WKH



'"HDWK DQG 5HVXUUHFWLRQ 2EYHUVH RI D WDEOHW IURP 8U H[FDYDWHG E\ /HRQDUG :RROOH\ DQG QRZ

5LJKW HGJH RI WDEOHW



3DJH

8D KD 2EYHUVH RI WKH OXOODE\ WDEOHW H[FDYDWHG DW 1LSSXU DQG QRZ LC



3DJH

&KDSWHU
(SLF /LWHUDWXUH
0DQ V )LUVW +HURLF $JH

+LVWRULDQV QRZ JHQHUDOO\ UHDOL]H DQG WKLV LV ODUJHO\ WRFIV&EH® HBUWRLFI SUKM (RDKD
WLPH WR WLPH DQG IURP SODFH WR SODFH LQ WKH KLVWRU\ RI FLYLOL]DWLRQ UHSUHVHQW
RQO\ WKUHH RQ VAN HEBWSHN WKHUH LV WKH *UHHN +HURLF $JH ZKLFK IORXULVKHG RQ WK
% & WKH +HURLF $JH Rl ,QGLD ZKLFK SUREDEO\ GDWHV RQO\ D FHQWXU\ RU VR ODWHU WK
(XURSH IURP WKH IRXUWK WR WKH VL[WK FHQWXULHV $' $00 WKUHH RI WKHVH +HURLF $JHV
FRQFHSWV DQG DHVWKHWLF H[SUHVVLRQ ,W LV REYLRXV WKDW WKH\ RZH WKHLU RULJLQ D

7KH 6XPHULDQ KHURLF QDUUDWLYH SRHPV VNHWFKHG LQ WKLV DQG WKH IRUHJRLQJ FKDSWHt
OLWHUBKMKBKPHULDQ +HURLF $JH $QW R RXR O DW MW RECTED WKDIGI LWWW TXDUWHU RI WKH WKLLU

\HDUV HYHQ WKH ROGXVRSRDQ KH W EFHH HYGWKDW RI WKH *UHHNV LWV FXOWXUH SD\
ORQQRZQ +HURLF $JHV

7KH *UHHN ,QGLDQ DQG 7THXWRQLF +HURLF $JHV DV &KDGZLFN



3DJH

FRQFOXGHV IURP UHOHYDQW OLWHUDU\ UHFRUGV DUH HVVHQWLDOO\ EDUEDULF SHULRGV Z
SHWW\ NLQJGRP UXOHG E\ D NLQJ RU SULQFH ZKR REWDLQV DQG KROGV KLV UXOH WKURXJK
OR\DO IROORZHUV ZKR DUH SUHSDUHG WR GR KLV ELGGLQJ ZLWKRXW TXHVWLRQ QR PDWWFE
FRQYHQHG DW WKH UXOHU V SOHDVXUH DQG VHUYHV RQO\ LQ DQ DGYLVRU\ DQG FRQILUPDW
WKHPVHOYHV D OLYHO\ DQG DW WLPHV IULHQGO\ DQG HYHQ LQWLPDWH LQWHUFRXUVH 7K}
WKRXJKWV DQG DFWV KDYH OLWWOH LQ FRPPRQ ZLWK WKRVH Rl WKHLU VXEMHFWV

2Q WKH UHOLJLRXV YXGRSMXH MWHUORLHEF $JER DUH FKDUDFWHUL]JHG E\ D ZRUVKLS Rl DQWKUR!
WKURXJKRXW WKH YDULRXVY VWDWHY DQG SULQFLSDOLWLHV 7KHVH JRGV IRUP RUJDQL]HG F
RZQ 7KHUH DUH IHZ WUDFHV RI D FKWKRQLF RU VSLULW FXOW $W GHDWK WKH VRXO WUDY
PHPEHUV RI DQ\ SDUWLFXODU FRPPXQLW\ 6RPH RI WKH KHURHV DUH FRQFHLYHG DV VSULQJ
IHDWXUHV FRPPRQ WR WKH +HURLF $JHV RI *UHHFH ,QGLD DQG 1RUWKHUQ (XURSH DUH V

%XW WKH SDUDOOHOLVP HIWHQGY HYHQ IXUWKHU ,QGHHG LW LV SDUWLFXODUO\ DSSDUHQ\
WKHVH +HURLF $JHV ZDV WKH FWHOFRHRWYW LFAAMWKRIDNAR ZH QH WURD BHL Wi RWHIHR U VXQJ 7KH\ UHIOH
WHPSHU ,PSHOOHG E\ WKH WKLUVW IRU IDPH DQG QDPH VR FKDUDFWHULVWLF RI WKH UXO

LPSURYLVH QDUUDWLYH SRHPV RU OD\V FHOHEUDWLQJ WKH DGYHQWXUHYVY DQG DFKLHYHPHQ



3DJH
SULPDU\ REMHFW RI SURYLGLQJ HQWHUWDLQPHQW DW WKH IUHTXHQW FRXUWO\ EDQTXHWYV

1RQH RI WKHVH HDUO\ KHURLF OD\V KDYH FRPH GRZQ WR XV LQ WKHLU RULJLQDO IRUP VLQt
OLWWOH FRQFHUQ WR WKH LOOLWHUDWH PLQVWUHO 7KH ZULWWHQ HSLFV RI WKH *UHHN ,Q
OLWHUDU\ UHGDFWLRQV LQ ZKLFK RQO\ D VHOHFWHG QXPEHU RI WKH HDUOLHU OD\V DUH LPI

(QPHUNDU DQG (QVXNXVKVLUDQQD +DQG FRS\ Rl WZR XQSXEOLVKHG IUDJPHQWYV LQ



3DJH

PRGLILHG DQG H[SDQGHG IRUP ,Q 6XPHU WKHUH LV JRRG UHDVRQ WR EHOLHYH VRPH RI Wk
WKH FORVH Rl WKH +HURLF $JH DQG WKHQ RQO\ DIWHU WKH\ KDG XQGHUJRQH FRQVLGHUDE
QRWHG WKDW WKH FRSLHV RI WKH 6XPHULDQ HSLF WH[WV ZKLFK ZH KDYH DW SUHVHQW GDW

7KH ZULWWHQ HSLFMBR3HKHOWHHWHRHLF BGRYV VKRZ D QXPEHU Rl VWULNLQJ VLPLODULWLHV LQ
SULPDULO\ ZLWK LQGLYLGXDOV ,W LV WKH GHHGY DQG H[SORLWV RI WKH LQGLYLGXDO KHUF
ORUHRYHU ZKLOH WKHUH LV OLWWOH GRXEW WKDW VRPH RI WKH DGYHQWXUHY FHOHEUDWI
PRWLIV DQG FRQYHQWLRQV VXFK DV H[DJJHUDWHG QRWLRQV RI WKH KHUR V SRZHUV RPLQ
VWDWLF HSLWKHWYV OHQJWK\ UHSHWLWLRQV DQG UHFXUUHQW IRUPXODV DQG LQ GHVFULS
WKDW DOO WKH HSLFV GHYRWH FRQVLGHUDEOH VSDFH WR VSHHFKHV

,Q DOO WKHVH UHVSHFWV WKH SDWWHUQ RI 6XPHULDQ KHURLF SRHWU\ LV VLPLODU WR WKl
JHQUH VR LQGLYLGXDO LQ VW\OH DQG WHFKQLTXH DV QDUUDWLYH SRHWU\ ZDV FUHDWHG D¢
IRUWKHUQ (XURSH DQG VLQFH WKH QDUUDWLYH SRHWU\ Rl WKH 6XPHULDQV LV E\ DOO RGC
RULJLQ RI HSLF SRHWU\

7R EH VXUH WKHUH DUH D QXPEHU RI RXWVWDQGLQJ GLIITHUHQFHVY EHWZHHQ WKH 6XPHULD
6XPHULDQ HSLF SRHPV FRQVLVW RI LQGLYLGXDO GLVFRQQHFWHG WDOHV RI YDU\LQJ OHQJW
LOQOWHJUDWH WKHVH HSLVRGHV LQWR D ODUJHU XQLW $V VKRZQ LQ &KDSWHU WKLV ZDV |



3DJH

ERUURZHG PRGLILHG DQG PROGHG WKH UHO®DWW HOX GG ID® @& KHEA IWRKEIAFR BRNPIHHI B B HIWBO.
FRQVLGHUDEOH OHQJWK DQG FRPSOH[LW\ 7KHUH LV UHODWLYHO\ OLWWOH FKDUDFWHUL]D
PRUH RU OHVV XQGLIIHUHQWLDWHG UDWKHU WKDQ KLJKO\ SHUVRQDOL]HG LQGLYLGXDOV Of
VW\OH WKHUH LV OLWWOH RI WKDW SODVWLF H[SUHVVQY B @& YVPBHETRW K K UF KQRKHDWHDEWYIHQL
SOD\ KDUGO\ DQ\ UROH LQ 6XPHULDQ HSLF OLWH UD WXWRS ZEQCHE WK 8 L WBI YD \I XYUHJU \) 8 Q R PIOQ H
SRHW JHWV KLV UK\WKPLF HIIHFWV SULPDULO\ IURP YDULDWLRQV LQ WKH UHSHWLWLRQ SDW
(XURSHDQ HSLFV

/HW XV WXUQ QRZ WR WKH FRQWHQWYV RI WKH HIWDQW 6XPHULDQ HSLF SRHPV $W SUHVHQW
KXQGUHG OLQHV 7ZR RI WKHVH UHYROYH DERXW WKH KHUR (QPHUNDU WZR UHYROYH DER?
ILYH UHYROYH DERXW WKH PRVW IDPRXV Rl WKH WKUHH KHURHV *LOJDPHVK $00 WKUHH D
KDV EHHQ IRXQG LQVFULEHG RQ WDEOHWY GDWLQJ IURP WKH ILUVW KDOI RI WKH VHFRQG PL
% & ,Q WKH NLQJ OLvw WKHVH WKUHH KHURHVY DUH VWDWHG WR EH WKH VHFRQG WKLUG
IROORZHG WKH ILUVW G\QDVW\ RI .LVK ZKLFK LQ WXUQ IROORZHG LPPHGLDWHO\ XSRQ WKH I
EHHQ GLVFXVVHG LQ &KDSWHUV PRQH RV KQV HUHNDYH N (RGZ VR FRRUMKIOBIEHY& B VNHWF K
HSLF OLWHUDWXUH

7KH VHFRQG (QPHUNDU WDOH OLNH WKH WDOH WUHDWHG LQ &KDSWHU LV FRQFHUQHG Zl1



3DJH

+RZHYHU LQ WKLV SRHP LW LV QRW (QPHUNDU ZKR PDNHV WKH ILUVW GHPDQGV RQ KLV ULY
FKDOOHQJH WKDW OHDGV WR KLV RZQ GLVFRPILWXUH 7KURXJKRXW WKH VHFRQG (QPHUNDU
WKHUHIRUH QRW FHUWDLQ ZKHWKHU KH LV LGHQWLFDO ZLWK WKH ORUG RI $UDWWD ZKR UH
(QPHUNDU WDOH XQWLO RQO\ DSSHRHIPDWHOL RIDW IOXWD B/WHGE B DOQ I € ZSROOV KK BIRG FO LG
HQG ZHUH LGHQWLILDEBMH D%RW LLRQWIRH 1LSSXU XQGHU WKH MRLQW DXVSLFHV RI WKH 2ULH(
SUHVHUYHG WDEOHWYV ZKLFK ILOO LQ PXFK Rl WKH PLVVLQJ WH[W ZHUH XQHDUWKHG $V D

,Q WKH GD\V ZKHQ 8QQOPLEDSIBUKIDSY NLQJ Rl 6XPHU DV D ZKROH (QVXNXVKVLUDQQD WKH
FKDOOHQJH YLD D KHUDOG WR (QPHUNDU WKH ORUG RI (UHFK ZKRVH YL]JLHU ZDV 1DPHQQDC
DV KLV RYHUORUG DQG WKDW WKH JRGGHVY ,QDQQD VKRXOG EH EURXJKW WR $UDWWD

(QPHUNDU LV FRQWHPSWXRXV RI WKH FKDOOHQJH DQG LQ D ORQJ DGGUHVV LQ ZKLFK KH GF
GHPDQGV WKDW (QVXNXVKVLUDQQD VKRXOG EH KLV YDVVDO 7KHUHXSRQ (QVXNXVKVLUDQC

KLP WR VXEPLW EXW KH UHIXD MY RRUWBKHQW RV GU DTWMD® WKHREDEO\ 8UJLUQXQQD E\ QDPH FRP
XQFHUWDLQ IURP WKH WH[W MXVW ZKR WKH VSHDNHU LV WKDW KH ZLOO FURVV WKH ULYHL
UHWXUQ ZLWK KHDYLO\ ODGHQ ERDWV VLF WR $UDWWD (QVXNXVKVLUDQQD LV GHOLJKWHG

KHQ WRNKPDMRFKHYV (UHFK WKH SRHP GRHV QRW VWDWH



3DJH

KRZ KH JRW WKHUH KH VWHSV XS WR WKH KRO\ VWDEOH DQG VKHHSIROG Rl WKH JRGGHVV
KDOOV 7KH IODYRU RI WKH SDVVDJH PD\ EH IHOW IURP WKH IROORZLQJ WHQWDWLYH UHQGHU

+H WRONKPDWSHDNV ZLWK WKH FRZ FRQYHUVHV ZLWK KHU
OLNH D KXPDQ
&RZ ZKR HDWV \RXU FUHDP ZKR GULQNV \RXU PLON"

1LGDED HDWV P\ FUHDP

1LGDED GULQNV P\ PLON

0\ PLON DQG FKHHVH

,V SODFHG DV ILWWLQJ LQ WKH ODUJH GLQLQJ KDOOV WKH KDOOV RI 1LGDED
, ZRXOG EULQJ P\ FUHDP IURP WKH KRO\ VWDEOH

, ZRXOG EULQJ P\ PLON IURP WKH VKHHSIROG

7KH VWHDGIDVW FRZ 1LGDED (QOLO V IRUHPRVW FKLOG

&RZ \RXU FUHDP WR \RXU \RXU PLON WR \RXU
7KH FRZ G KHU FUHDP WR KHU G KHU PLON WR KHU

7KHVH OLQHVY DUH WKHQ UHSHDWHG IRU WKH JRDW

$V D UHVXOW Rl WKLV ZLWKKROGLQJ DFW RQ WKH SDUW RI 1LGDED V FRZ DQG JRDW WKH V
KHOSHUV WDNH WR WKH URDG 7KHUHXSRQ 1LGDED V WZR VKHSKHUGY O0DVKJXOD DQG 8UH
JRG 8WX WKH UHOHYDQW SDVVDJH LV SRR U\ DSAKPHWKH & K FVKH O § XRA FHRAYWGK HQ' B R WE2LWUXL @

7KH WZR Rl WKHP O0DVKJXOD DQG 8UHGLQQD WKUHZ WKH SULQFH
LQWR WKH ULYHU

7KADVKPBEURXJKW IR UAMKKMAURKWURHDMKH ZDWHU

ORWKHU 6DJEXUUX EURXJIX WX\ URWV KV WH . D W H U

7KH ELUG VQDWFKXEBKWEHRXJKW KLP WR WKH
PRXQWDLQ

$ VHFRQG WLPH WKH\ WKUHZ WKH SULQFH LQWR WKH ULYHU

7TKADVKPEVWRXJKW IRUWK D HZH DQG LWV ODPE RXW RI WKH ZDWHU

ORWKHU 6DJEXUUX EURXJKW IRUWK WKH ZROI RXW RI WKH ZDWHU

7KH ZROI VQDWFKHG WKH HZH DQG LWV ODPE EURXJKW WKHP WR WKH
ZLGH SODLQ



3DJH

$ WKLUG WLPH WKH\ WKUHZ WKH SULQFH LQWR WKH ULYHU

7TKADVKPEUWRXJKW IRUWK D FRZ DQG LWV FDOI RXW RI WKH ZDWHU

ORWKHU 6DJEXUUX EURXJKW IRUWK WKH OLRQ RXW RI WKH ZDWHU

7KH OLRQ VQDWFKHG WKH FRZ DQG LWV FDOlI EURXJKW WKHP WR WKH
FDQHEUDNH

$ IRXUWK WLPH WKH\ WKUHZ WKH SULQFH LQWR WKH ULYHU

7KADVKPBURXJKW IRUWK WKH ZLOG VKHHS RXW RI WKH ZDWHU

ORWKHU 6DJEXUUX EURXJKW IRUWK WKH PRXQWDLQ OHRSDUG RXW RI
WKH ZDWHU

7KH PRXQWDLQ OHRSDUG VQDWFKHG WKH ZLOG VKHHS EURXJKW KLP WR
WKH PRXQWDLQ

$ ILIWK WLPH WKH\ WKUHZ WKH SULQFH LQWR WKH ULYHU

7TKADVKPEUWRXJKW IRUWK WKH \RXQJ JDJHOOH RXW RI WKH ZDWHU

ORWKHU 6DJEXUUX HMXEMXDRW IRIW R IVWKKIH ZDWHU

7TKBXEHDVW VQDWFKHG WKH \RXQJ JDJHOOH EURXJKW KLP WR WKH
IRUHVWYV

+DYLQJ WKXV EHHQ RXWZLWMHGP BMHKD DHDW & UQJIW EQ DWKHKLY FRXQVHO LV GLVVLSDWHG :KH!
KH SOHDGV ZLWK KHU WR OHW KLP UHWXUQ WR $UDWWD LQ SHDFH DQG SURPLVHV WR VLQJ
GHDG ERG\ LQWR WKH (XSKUDWHV

‘KHQ (QVXNXVKVLUDQQD KHDUV RD ¥ K P B KB X IKIDLS-BHMHEH Y&VWWKRHVVHQJHU WR (QPHUNDU D¢

<RX DUH WKH EHORYHG RI ,QDQQD \RX DORQH DUH H[DOWHG

,QDQQD KDV WUXO\ FKRVHQ \RX IRU KHU KRO\ ODS

JURP WKH ORZHU ODQGY WR WKH XSSHU ODQGV \RX DUH WKHLU
ORUG , DP VHFRQG WR \RX

JURP WKH PRPHQW RI FRQFHSWLRQ , ZDV QRW \RXU HTXDO \RX
DUH WKH ELJ EURWKHU

, FDQQRW FRPSDUH ZLWK \RX HYHU

7KH SRHP HQGV ZLWK OLQHVY FKDUDFWHULVWLF RI D GLVSXWDWLRQ FRPSRVLWLRQ VHH &K
,Q WKH GLVSXWH EHWZHHQ (QPHUNDU DQG (QVXNXVKVLUDQQD

$IWHU " YLFWRU\ RI (QPHUNDU RYHU (QVXNXVKVLUDQQD 2 1LGDED
SUDLVH



3DJH

‘H WXUQ QRZ WR WKH HSLF WDOHV LQ ZKLFK WKH KHUR /XJDOEDQGD SOD\V WKH OHDGLQJ UF
IRXU KXQGUHG OLQHV WKH PDMRULW\ Rl ZKLFK DUH H[FHOOHQWO\ SUHVHUYHG ,Q VSLWH
IROORZLQJ VNHWFK RI WKH LQWHOOLJLEOH SDUWV RI LWV FROQWHQWY EDVHG RQ UHSHDWH(

7KH KHUR /XJDOEDQGD ZKR VHHPV WR ILGQGVKLPEWOO DQBLRNWDEXY ZYHDIBUMKR UMW EDFN W
IULHQG VK PSS RUBIEHG ZKR GHFUHHV WKH IDWHY DQG XWWHUV WKE XZIUE3 CZ K V FIXZQ R QMKPDAHWRL
DQG SUHVHQWYV KLV \RXQJ ZLWK IDW KRQH\ NEEJEEHEEQ STSRVW KMKEIX REBIEM \KKREOGUSODA
LV PRVW JUDWLILHG ZLWK WKLV JRGOLNH WUHDWPHQW RI KLV \RXQJ DQG SURFODLPV KLPV
GHHG

/XJDOEDQGD VWHSV XS WR URBKUKKJICL L Q HDZBX¥GR DLYG MAKSIDVVDJIJH UHSOHWH ZLWK EOHVVL
/XJDOEDQGD V UHTXHVW KH GHFUHHV IRU KLP D IDYRUDEOH MRXUQH\ DQG DGGV VRPH SHI
,PGXJXIGG UHHQWHUV KLV QHVW ZKLOH /XJDOEDQGD UHWXUQV WR KLV IULHQGV DQG WHOO"
QRQH UHWXUQ VLQFH LW LQYROYHV WKH FURVVLQJ RI KLJK PRXQWDLQV DQG RI WKH GUHDC
MRXUQH\ WR (UHFK

,Q (UHFK /XJDOEDQGD V ORUG DQGJRIGHIW X( QR/HIUN DUHBRQGRVWKHWAKQRU PDQ\ \HDUV SDVW
DQG $NNDG 1RZ WKH\ ZHUH OD\LQJ VLHJH WR (UHFK LWVHOI (QPHUNDU ILQGYV WKDW KH PX\
ILQG QR RQH WR XQGHUWDNH WKH GDQJHURXV MRXUQH\ WR $UDWWD WR GHOLYHU KLV PHV
8SRQ



3DJH

(QPHUNDU V LQVLVWHQFH RQ VHFUHF\ KH VZHDUV KH ZLOO PDNH WKH MRXUQH\ DORQH XQL
PHVVDJH WR ,QDQQD RI $UDWWD /XJDOEDQGD KDVWHQV WR KLV IULHQGY DQG IROORZHUV D
WDNHV XS KLV ZHDSRQV FURVVHV WKH VHYHQ PRXQWDLQV WKDW UHDFK IURP RQH HQG RI $

7KHUH LQ $UDWWD /XJDOEDQGD LV JLYHQ D ZDUP ZHOFRPH E\ ,QDQQD 2Q KHU DVNLQJ ZKDW

/IXJDOEDQGD DQG (QPHUNDU ,VWDQEXO +DQG FRS\ Rl XQSXEOLVKHG 1LSSXU IUDJPHQW LQ ¢



3DJH

WR $UDWWD KH UHSHDWV YHUEDWLP (QPHUNDU V PHVVDJH DQG FDOO IRU KHOS ,QDQQD V
XQXVXDO ILVK ZKLFK (QPHUNDU LV WR FDWFK DOVR FHUWDLQ ZDWHU YHVVHOV WKDW KH LV
KRZ DOO WKLV ZLOO UHPRYH WKH WKUHDW RI WKH ODUWX IURP 6XPHU DQG $NNDG RU OLIW

7KH VHFRQG /XJDOEDQGD WDOH ZKLFK PD\ WHQWDWLYHO\ EH WLWOHG /XJDOEDQGD DQG OR
ERWK WKH EHIJLQQLQJ DQG HQG RI WKH SRHP PLVVLQJ ZH FDQ DFFRXQW RQO\ IRU VRPH WKU
DYDLODEOH FRQWHQWYV DV IDU DV WKH\ FDQ EH UHFRQVWUXFWHG IURP WKH IUDJPHQWDU\ |

,Q WKH FRXUVH RI D MRXUGHVWIRPN SHENWWRB WXHDOEDQGD DQG KLV IROORZHUV DUULYH DW
EHOLHYLQJ WKDW KH LV VRRQ WR GLH GHFLGH WR SURFHHG ZLWKRXW KLP 7KH\ SODQ WR
FDUH RI KLV LPPHGLDWH ZDQWV KRZHYHU WKH\ OHDYH ZLWK KLP D FRQVLGHUDEOH TXDQW
/XJDOEDQGD XWWH U\ RGS8VDXH BKRRVWKWY WRQW WKDW KLV KHDOWK LV UHVWRUHG E\ PHDQV

8SRQ UHJDLQLQJ KLV KHDOWK /XJDOEDQGD ZDQGHUV DORQH RYHU WKH KLJKODQG VWHSSH ¢
DVOHHS KH GUHDPV WKDW KH LVJRRPBOWRGW®R VBBINK DXSVKEWVWKID YRQV KXQW DQG NLOO D Z
VODXJKWHU D NLG DQG SRXU RXW LWV EORRG LQ D GLWFK DQG LWV IDW RQ WKH SODLQ 8S
VWURQJ GULQN IRU $Q (QOWX H(QRX.U IMH® GLQKXGHMDNLHYV Rl WKH 6XPHULDQ SDQWKHRQ 7KH [
FRQWDLQ D HXORJ\ Rl VHYHQ KHDYHQO\ OLJKWV



3DJH
ZKLFK KHOS 1D QIRIGWKWMXPRARE DRG ,QDQQRGEKH IHWRVLOOXPLQDWH WKH FRVPRV

6R PXFK IRU RXU VXUYH\ RI HHWDQW 6XPHULDQ HSLF OLWHUDWXUH DQG WKH +HURLF $JH ZKI
(DVWHUQ DUFKDHRORJLVWY DQG VFKRODUV IRU GHFDGHVY DQG KDV FRPH WR EH NQRZQ DV
OHVRSRWDPLD 7KH TXHVWLRQ LV :HUH WKH 6XPHULDQV WKH ILUVW SHRSOH WR VHWWOH 1
2Q WKH VXUIDFH WKHUH VHHPV WR EH OLWWOH FRQQHFWLRQ EHWZHHQ WKLY SUREOHP DQ:!
+HURLF $JH SURYHV WR EH KLJKO\ VLIJQLILFDQW IRU WKH UHVROXWLRQ Rl WKH 6XPHULDQ 3l
SRVVLEO\ FORVHU WR WKH WUXWK WKDQ DQ\ HDUOLHU LQWHUSUHWDWLRQ %XW WKH 6XPHI
RSSRVHG FDPSV QHHGV WR EH VWDWHG KHUH LQ EULHI

$V D UHVXOW RI WKH H[FDYDWLRQ Rl WKH SUHKLVWRULF OHYHOV RI D QXPEHU RI VLWHV LQ
JHQHUDO DJUHHPHQW LQ DFFRUGDQFH ZLWK D QXPEHU RI SHUWLQHQW DUFKDHRORJLFDO F
HYHU\ZKHUH LPPHGLDWHO\ DERYH YLUJLQ VRLO DQG WKH 8UXN SHULRG WKH UHPDLQV RI Z
WZR PDMRU VWDJHV DQ HDUOLHU DQG D ODWHU RQH ,W LV LQ WKH ODWHU VWDJH RI WKH ¢
WDEOHWV $QG VLQFH DFFRUGLQJ WR SUHVHQW LQGLFDWLRQV WKH ODQJXDJH UHSUHVHQ
6XPHULDQ PRVW DUFKDHRORJLVWY DJUHH WKDW WKH 6XPHULDQV PXVW DOUHDG\ KDYH EHF

,W LV ZLWK UHVSHFW WR WKH HDUOLHU 8UXN SHULRG DQG WKH VWLOO HDUOLHU 2EHLG SHI
WKHVH HDUOLHU SHULRGV



3DJH

RQH JURXS RI DUFKDHRORJLVWYV FRQFOXGHVY WKDW ZKLOH WKH UHPDLQV RI WKH HDUOLHU

ZKLFK IROORZ WKH HDUOLHU UHPDLQV FDQ QHYHUWKHOHVY EH UHFRJQL]HG DV WKH SURWR
HDUOLHVW UHPDLQV PXVW DOVR EH DWWULEXWHG WR WKH 6XPHULDQV +HQFH WKLV JURXS
DUFKDHRORJLVWY DIWHU DQDO\]LQJ SUDFWLFDOO\ WKH VDPH DUFKDHRORJLFDO GDWD DUU
HDUOLHVW SHULRGV GR VKRZ FHUWDLQ VLPLODULWLHVY WR WKRVH RI WKH ODWHU DQG DGPL
PDMRU HWKQLF EUHDN EHWZHHQ WKH ODWHU VWDJH RI WKH 8UXN SHULRG DQG WKH SUHFH
SUGXPHULDQ FXOWXUH LQ /RZHU OHVRSRWDPLD +HQFH VD\V WKLV JURXS WKH 6XPHULDQV

7KH VROXWLRQ RI WKH 6XPHULDQ 3UREOHP KDV UHDFKHG PRUH RU OHVV RI DQ LPSDVVH 7K
WR UHVROYH WKH GHDGORFN IRU WKH HYLGHQFH SURYLGHG E\ WKH QHZ ILQGV ZLOO QR GF
HYLGHQFH EDVHG RQ GDWD GLIIHULQJ LQ HVVHQFH DQG NLQG IURP WKH QHFHVVDULO\ DPELJ

7KLV LV ZK\ WKH 6 XPHULDQ HSLF SRHPV DQG WKH +HURLF $JH ZKLFK WKH\ UHYHDO DUH VR
KLVWRULFDO FKDUDFWHU 7R EH VXUH WKH SURRI LV E\ QR PHDQV REYLRXV DQG GLUHFW 'V
6XPHULDQV LQ OHVRSRWDPLD ,W LV DGGXFHG DQG GHGXFHG IURP D VWXG\ RI WKH FXOWXU
WKH R®ZQ +HURLF $JHV RI WKH *UHHN ,QGLDQ DQG 7THXWRQLF SHRSOHV

7KHUH DUH WZR IDFWRUV WKDW DUH SULPDULO\ UHVSRQVLEOH IRU WKH FKDUDFWHULVWLF
IXQGDPHQWDO WKH



3DJH

VHFRQG IDFWRU EHLQJ E\ IDU WKH PRUH VLIQLILFDQW 7KHVH HIOWRHLFZEIG @ HFRX Q1 i BHHI2EH\
WKDW LV WKH $FKDHDQV W KK LSUNDQVL@®®M e (WWKH HERWRQWO\ SULPLWLYH DQG WULEDO OHYF
GLVLQWHJUDWLRQ 3DUWLFXODUO\ DV PHUFHQDULHV LQ WKH PLOLWDU\ VHUYLFH RI WKLV SR
HIWHQW VRPH RI WKH FXOWXUDO DFFRPSOLVKPHQWY RI WKHLU IDU PRUH FLYLOL]JHG QHLJKE
RXW NLQJGRPV DQG SULQFLSDOLWLHV IRU WKHPVHOYHV ZLWKLQ LWV WHUULWRU\ DPDVVLQ
FXOWXUDO VWDJH NQRZQ DV D +HURLF $JH

7KH +HURLF $JH ZKRVH KLVWRU L PPD\WW KIHQ THXMHEQH ARAL DB IHE EHGYIXL. W R RZHULRG RI QDWLRQDO
QXPEHU RI FHQWXULHVY SUHFHGLQJ WKHLU +HURLF $JH WKH UHODWLYHO\ SULPLWLYH 7HXWEK
(PSLUH DQG KDG EHHQ VXEMHFWHG WR LWV FXOWXUDO LQIOXHQFHV SDUWLFXODUO\ DV KR
WKHVH 7THXWRQLF SHRSOHV KDG VXFFHHGHG LQ RFFXS\LQJ PRVW RI WKH WHUULWRULHV ZK
PDUNIWRHRI WKH 7THXWRQLF +HURLF $JH

.1 ZH DVVXPH WKDW WKH IDFWRUV UHVSRQVLEOH IRU WKH RULJLQ DQG GHYHORSPHQW RI Wk
GHYHORSPHQW RI WKH *UHHN ,QG LD®MG DVXEH 0 H XWHRIPIVF W R LERL © BPIENDPIR GF RIRF D X G X P\M KROWVK W
$JH PXVW KDYH FRLQFLGHG ZLWK D SHULRG Rl QDWLRQDO PLJUDWLRQV ORUH LPSRUWDQW
+HURLF $JH PXVW KDYH PDUNHG WKH FXOPLQDWLQJ VWDJH LQ D KLVWRULFDO SURFHVV WK
SRZHU ZKRVH VWDWH RI FLYLOL]DWLRQ ZDV IDU PRUH DGYDQFHG WKDQ WKH FLYLOL]DWLRQ



3DJH

VRPHZKHUH DORQJ LWV RXWHU IULQJHV ,W LV IURP WKLV PRQR BIRXEW ] 8 8 WBIR{ZH LD W RHW FMIQH
HPS@RDG DEVRUEHG VRPH RI WKH HVVHQWLDOV RI LWV PLOLWDU\ WHFKQLTXH DV ZHOO DV V
WKH IURQWLHUV RI WKLV SRZHU RFFXS\LQJ D FRQVLGHUDEOH SRUWLRQ RI LWV WHUULOMWRU)
Rl WKH 6 XPHULDQ +HURLF $JH

$vV D UHVXOW Rl GHWHUPLQLQJ WKH H[LVWHQFH RI D 6XPHULDQ +HURLF $JH RAMKWHIHB WX W\ 1A
OHVRSRWDPLD EXW WKDW WKH\ PXVW KDYH EHHQ SUHFHGHG E\ D FLYLOL]HG SRZHU RI VRPI
:KDW LV JHQHUDOO\ VSRNHQ RID VLY MAHDWLR QFWKIDON |9@DR@®B D SUHGRPLQDQW UROH LQ WK
WKH 6XPHULDQV KDG FHDVH@ WRVA LBAWORR N HR @ W QFDWO WMIQMWEWRGXFW RI VIREH | MWKHRUWP R/D'
DQG EDUEDULF 6XPHULDQ +HURLF $JH DQG UHVXOWHG QR GRXEW IURP D FRQVWUXFWLYH D
6XPHULDQ FLYLOL]DWLRQ LQ 6RXWKHUQ OHVRSRWDPLD

'LWK WKLV IUHVK LQVLJKW LQWR WKH FXOWXUDO PRUSKRORJ\ Rl HDUO\ /RZHU OHVRSRWDPLEL
UHFRQVWUXFWLRQ WKRXJK WHQWDWLYH DQG K\SRWKHWLFDO VKRXOG SURYH RI FRQVLGHU
DOUHDG\ XQHDUWKHG LQ 6RXWKHUQ OHVRSRWDPLD DQG WKH PDWHULDO VWLOO WR EH XQt
ZKR PD\ EH VDLG WR PDUN WKH EHJLQQLQJ RI WKH HQG RI 6XPHULDQ SROLWLFDO GRPLQDWL
SHULRGV6XPHHIISIY ZKLFK PLJKW EH PRUH PHDRLVQUFX OMO @ DPKHHG 6 RHUUD QR

7KH SXRHULDQ SHULRG EHJD@DDN BX®NDMIHQWY LV QRZ JHQHUDOO\ DVVXPHG LW ZDV LQWUF



3DJH

/IXJDOEDQGD DQG (QPHUNDU 3KLODGHOSKLD +DQG FRS\ RI XQSXEOLVKHG 1LSSXU IUDJPHQW



3DJH

SRWDPLD E\ LPPLJUDQWYV IURP VRXWKZHVWHUQ ,UDQ QRWHG IRU WKHLU VSHFLDOL]JHG W\SH
LPPLJUDQWY WKH 6HPLWHV SUREDEO\ LQILOWUDWHG LQWR 6RXWKHUQ OHVRSRWDPLD ERW!
HWKQLP WRKSVYDQLDQV IURP WKH (DVW D QG GVW K Hi i RIRADR YD MIIRFPQWRY HVKHAW FXOWXUHV WKHL
VWDWH LQ /RZHU OHVRSRWDPLD /LNH WKH ODWHU 6 XRHMWB Y EHWIHHDWAKRLG KLWKFRIQNV Z B W H C
ODQG DV D ZKROH %XW QRZ DQG DJDLQ WKURXJK WKH FHQWXULHV UHODWLYH XQLW\ DQG \
OHVRSRWDPLDQ SRZHU LQ ZKLFK WKH 6HPLWLF HOHPHQW ZDV QR GRXEW SUHGRPLQDQW PX
DQG GHYHORSHG ZKDW PD\ ZHOO KDYH EHHQ WKH ILUVW HPSLUH LQ WKH 1HDU (DVW SUREDH

3DUW RI WKH WHUULWRU\ ZKLFK WKLY HPSLUH FDPH WR GRPLQDWH ERWK FXOWXUDOO\ DQG
WKH FRXQWU\ ODWHU NQRZQ DV (ODP ,W ZDV LQ WKH FRXUVH Rl WKHVH SROLWLFDO DFWLYL
FRQIOLFW ZLWK WKH 6 XPHULDQV 7KLV SULPLWLYH DQG SUREDEO\ QRPDGLF SHRSOH ZKR PIL
GLVWULFWV RI ZHVWHUQ ,UDQ DQG WKHVH KDG WR EH GHIHQGHG DW DOO FRVWV VLQFH V

,Q WKHLU ILUVW HQFRXQWHUV WKHUH LV OLWWOH GRXEW WKDW WKH OHVRSRWDPLDQ IRUFF
LQ WKH ORQJ UXQ LW ZDV WKH PRELOH SULPLWLYH 6XPHULDQV ZKR KDG WKH DGYDQWDJH R
OHVRSRWDPLDQ FLWLHVY DQG DV PHUFHQDULHY LQ WKH OHVRSRWDPLDQ DUPLHV WKH 6XPHL
FDSWRUV $QG DV WKH OHVRSRWDPLDQ SRZHU ZHDNHQHG DQG



3DJH
WRWWHUHG WKH 6XPHULDQV SRXUHG WKURXJK WKH EXIIHU VWDWHV RI ZHVWHUQ ,UDQ DQ

7R VXPPDUL]IBXPHHLBWHSHULRG LQ OHVRSRWOPDDH RXD® OWHD ISB\PVRGMWFHG E\ WKH ,UDQLDC
LQWHUPHGLDWH VWDJH Rl LPPLJUDWLRQ DQG LQYDVLRQ E\ WKH 6HPLWHV IURP WKH :HVW W
SROLWLFDO UXOH ZDV EURXJKW WR DQ HQG E\ WKH LQYDGLQJ 6XPHULDQ KRUGHV

7XUQLQJ QRZ I6RPHVUKID G WBRIPLWRERSHULRG LQ WKH HDUOLHU KLVWRU\ RI /RZHU OHVRSRWDP
FRQVLVW RI WKUHH FXOW XU D OOV BILHDWY KV KIHYGHNA EDEY Wi IDTUKDNY H. UW WH BUBWROLWHUDWH VWDJ
VWDJQDWLRQ DQG UHJUHVVLRQ IROORZLQJ WK H6FHPQ WD S \FH. R O KBWH R QO DHIEG DNIGH RLRFEX VA ¥
/RZHU OHVRSRWDPLD 'XULQJ WKHVH FHQWXULHV ZKLFK FXOPLQDWHG LQ WKH 6XPHULDQ +HL
ORUGV ZLWK WKHLU KLJKO\ LQGLYLGXDOLVWLF DQG SUHGDWRU\ GLVSRVLWLRQV ZKR KHO(

7KHVH 6XPHULDQ LQYDGHUV ZHUH WKHPVHOYHV IDU IURP VHFXUH LQ WKHLU QHZ OHVRSRWD
ODQG QHZ QRPDGLF KRUG H/6HMRPVWK M 2 HE MM N Q RZIQVBIV W/ K H DSRXWKG ZEW RN ORRZHQ ROM \J B B R§
GD\V Rl (QPHUNDU PQE DX DYEDQYGWKH SHDN Rl WWHKHH \6W P M ULOK EHWRHA@IMWKHVH GHVHUW EL
6XPHULDQV ZDV VWLOO UDJLQJ 8QGHU WKHVH FLUFXPVWDQFHV LW LV KDUGO\ OLNHO\ WKDW
HFRQRPLF DQG WHFKQRORJLFDO SURJUHVV RU WR FUHDWLYH HIIRUWV LQ WKH ILHOGV RIRDQ
WKH SDUW RI WKH FRXUW PLQVWUHOV ZKR ZHUH PRYHG WR FRPSRVH HSLF OD\V IRU WKH H



3DJH

,W LV ZKHQ ZH FRPH WROALWH VBIWRQ GWRUHSRIRWRH 6 XPHULDQ SHULRG WKDW ZH ILQG WKH 6.
SUREDEO\ LQ WKLV FXOWXUDO SKDVH WKDW WKH QDPH 6XPHU ILUVW FDPH WR EH DSSOLHG '
SDUWLFXODUO\ WKH FRXUW DQG WHEZSOH FEPLQUWWR WMKRUWR DI G7 KREWH QONFIWXYXIVONRQJ PRYH
DZDNHQLQJ Rl FRPPXQLW\ VSLULW DQG SDWULRWLF SULGH ORUHRYHU WKH XQXVXDOO\ IUX

PRUH FLYLOL]JHG QDWLYH SRSXODWLRQ EURXJKW DERXW D FUHDWLYH VSXUW WKDW ZDV IUL

W ZDV GXULQJ WKLV FXOWXUDO VWDJH WKDW DUFKLWHFWXUH ZDV GHYHORSHG WR D QHZ K
ZKLFK SURYHG WR EH WKH GHFLVLYH IDFWRU LQ PROGLQJ WKH 1HDU (DVW LQWR D FXOWXUD
LQ LWV ODWHU FRQYHQWLRQDOL]JHG IRUP ZDV ERUURZHG E\ SUDFWLFDOO\ DOO WKH FXOWX
EHFDPH D PDMRU GLVFLSOLQH LQ WKH QDUURZO\ UHVWULFWHG EXW KLJKO\ LQIOXHQWLDO
LQWHOOHFWXDO DQG VSLULWXDO SODQH WKDW UDLVHG WKH 1HDU (DVWHUQ HWKRV WR D QF
WKH SURGXFW RI DW OHWKW BWMKRGIFD QWWWRQHFBIPRWEY DQG WKH 6XPHULDQ

7KH ODVWORWHUDWH FXOWXUDO VWDJH RI WKH 6XPHULDQ SHULRG ZLWQHVVHG WKH IXUWKH
LQ WKH SUHFHGLQJ D QGLMWRHUHSEMMDWMIXIMD UBYRWRVKH PDWWHU RI ZULWLQJ 7KH ODUJHO\ SI

PROGHG DQG PRGLILHG RYHU WKH \HDUV LQWR D WKRURXJKO\ FRQYHQWLRQDOL]JHG DQG SXU
PRUH FRPSOH[ KLVWRULFDO FRPSRVLWLRQV

W ZDV SUREDEO\ G@GXWHUDWKLYVWDIUWMW\RU SHUKDSV



3DJH

/IXJDOEDQGD DQG ORXQW +XUUXP +DQG FRS\ RI REYHUVH RI 1LSSXU WDEOHW LQ 8QLYHUVLW\ 0



3DJH

HYHQ WRZDUG WKH HQGGUIWMHKHD & bl HFHDBAH WHKDRWRWURQJ 6 XPHULDQ G\QDVWLHV ILUVW FDF
WKH KHIJHPRQ\ RYHU 6XPHU VRPH RI WKHP GLG VXFFHHG LI RQO\ IRU EULHI LQWHUYDOV LQ
OHVRSRWDPLD LWVHOI 7KXV WKHUH FDPH LQGWR) & FWW.IQLIVZ\W DR\H PI LI I &/RIEFESQVDIGIEG GBMRAHHK VIBIE R Q
)LQDOO\ WKH 6XPHULDQ HPSLUH OLNH LWV SUHVXPHG 6HPLWLF SUHGHFHVVRU ZHDNHQHG C
EHFDPH HYHU PRUH SRZHUIXO XQWLO ZLWK WKH UHLJQ RI 6DUJRNNIXE&ILBPR BBWER & DW®& W &XE
D FORVH

,Q FRQFOXVLRQ LW PD\ SURYH RI YDOXH WR DWWHPSW WR DVVLJQ VSHFLILF GDWHV WR WK
OHVRSRWDPLD SDUWLFXODUO\ VLQFH RI ODWH D SUHGLVSRVLWLRQ WR D KLJK FKURQRORJ\

/HW XV VWDUW QR KR WKPPXHOEL D NH\ ILJXUH LQ OHVRSRWDPLDQ KLVWRU\ DQG FKURQROF

DV WKH WZHQWLHWK FHQWXU\ % & ,W LV QRZ JHQHUDOO\ DJUHHG WKDW WKLV ZDV IDU WRI
WRR KLJK E\ IRXU WR ILYH GHFDGHV 7KH LQWHUYDO EHWZHHQ WKH EHJLQQLQJ RI +DPPXUD/|
QRW ORQJ DJR ZDV WDNHQ WR EH VRPH VHYHQ FHQWXULHV WXUQV RXW WR EH RQO\ DERX
MXGJLQJ LQ SDUW IURP WKH GHYHORSPHQW RI WKH FXQHLIRUP VOUWHR RWHAULWDQH RIHMKMWI
EHIJLQQLQJ ZRXOG UHDFK EDFN WR DSSUR[IORMWHHIOWH VWWVRIHKSURBEEBGGQ G ARWEDVW O

+HURLF $JH ZKLFK LW IROORZHG PD\ WKHUHIRUH EH DVVLIJQHG WR WKH ILUVW FHQWXU\ Rl Wk



3DJH

EXW SULPLWLYH 6XPHULDQV LQ /RZHU OHVRSRWDPLD WKLV PXVW KDYH WDNHQ SODFH LQ WK
FHQWXULHYV 6MR WK H ALYQAL]DWLRQ WKH ILUVW VHWWOHPHQWY LQ /RZHU OHVRSRWDPLD PD\

8QOLNH QDUUDWLYH DQG K\PQDO SRHWU\ WKI3DOWILFXIODUDW WHKB OIRWYHH LA BIXP HAR. @ \WHWRQ
DPRQJ KXQGUHGY DQG WKRXVDQGV RI 6XPHULDQ WDEOHWY 7KHVH WZR SRHPV DV LV DSSLC
%RWK DUH SUREDEO\ UKDSVRGLF VRQJV RI ORYH XWWHUHG E\ D UR\DO EULGH WR KHU NLQJ



3DJH

&KDSWHU
7R WKH 5R\DO %ULGHJURRP
7KH J)LUVW /RYH 6RQJ

'KLOH ZRUNLQJ LQ WKH ,VWDQEXO 0XVHXP RI WKH $QIFWHIDN R HDQWG PW KEDGEUR FRQY B HYLHDW E
PXVHXP QXPEHU JRU ZHHNV , KDG EHHQ VWXG\LQJ PRUH RU OHVV FXUVRULO\ GUDZHUIX
RUGHU WR LGHQWLI\ HDFK SLHFH DQG LI SRVVLEOH DVVLJQ LW WR WKH FRPSRVLWLRQ WR
WKRVH SLHFHV ZKLFK ZWWBPHRYW ZDIQECHDQWKDW WKHUH ZRXOG EH QR WLPH WKDW \HDU

Rl WKH GUDZHUV VXUURXQGHG E\ D QXPEHU RI RWKHU SLHFHV

‘KHQ , ILUVW ODLG H\HV RQ LW LWV PRVW DWWUDFWLYH IHDWXUH ZDV LWV VWDWH RI SUHV
FHOHEUDWHG EHDXW\ DQG ORYH D BIRQRXKREUKXGH ® @G HUNLRH QDRIBGR6KXPHU FORVH WR |
DJDLQ WKHUH ZDV QR PLVWDNLQJ LWV FRQWHQW :KDW , KHOG LQ P\ KDQG zZDV RQH RI WKH

, W VRRQ EHFDPH FOHDU WKDW WKLV ZDV QRW D VHFXODU SRHP QRW D VRQJ RI ORYH EHW
LOQOWHQGHG WR EH UHFLWHG LQ WKH FRXUVH RI WKH PRVW KDOORZHG RI DQFLHQW ULWHV
GXW\ RI WKH UXOHU WR PDUU\ D SULHVWHVV DQG



3DJH

YRWDU\ RI ,QDQQD WKH JRGGHVV RI ORYH DQG SURFUHDWLRQ LQ RU&HRW RURHIGQFEKWHHPIRIQW.
RQ 1HZ <HDU V GD\ DQG ZDV SUHFHGHG E\ IHDVWV DQG EDQTXHWYV DFFRPSDQLHG E\ PXVLF
SUREDELOLW\ UHFLWHG E\ WE&IHQFK® WHKHEFRXGH RIRLED BKXI WKHVH 1HZ <HDU FHOHEUDWLRQ

7KH SRHP ZDV FRSLHG E\ 0XD]]H] &LJ RQH RI WKH 7XUNLVK FXUDWRUV Rl WKH ,VWDQEXO WL
WUDQVODWLRQ DQG FRPPHQWDU\ ZPaH OXEOMKRHTEXM RLYKW @ L ZWRK ISADA @ RPPHVVLRQ 9ROXP|
WUDQVODWLRQ

%ULGHJURRP GHDU WR P\ KHDUW
*RRGO\ LV \RXU EHDXW\ KRQH\VZHHW
/ILRQ GHDU WR P\ KHDUW

*RRGO\ LV \RXU EHDXW\ KRQH\VZHHW

<RX KDYH FDSWLYDWHG PH OHW PH VWDQG WUHPEOLQJO\ EHIRUH \RX
%ULGHJURRP , ZRXOG EH WDNHQ E\ \RX WR WKH EHGFKDPEHU

<RX KDYH FDSWLYDWHG PH OHW PH VWDQG WUHPEOLQJO\ EHIRUH \RX
/ILRQ , ZRXOG EH WDNHQ E\ \RX WR WKH EHGFKDPEHU

%ULGHJURRP OHW PH FDUHVV \RX

0\ SUHFLRXV FDUHVV LV PRUH VDYRU\ WKDQ KRQH\
,Q WKH EHGFKDPEHU KRQH\ ILOOHG

/HW XV HQMR\ \RXU JRRGO\ EHDXW\

/LRQ OHW PH FDUHVV \RX

0\ SUHFLRXV FDUHVV LV PRUH VDYRU\ WKDQ KRQH\

%ULGHJURRP \RX KDYH WDNHQ \RXU SOHDVXUH RI PH
7HOO P\ PRWKHU VKH ZLOO JLYH \RX GHOLFDFLHV
O\ IDWKHU KH ZLOO JLYH \RX JLIWV

<RXU VSLULW , NQRZ ZKHUH WR FKHHU \RXU VSLULW
%ULGHJURRP VOHHS LQ RXU KRXVH XQWLO GDZQ
<RXU KHDUW , NQRZ ZKHUH WR JODGGHQ \RXU KHDUW
/ILRQ VOHHS LQ RXU KRXVH XQWLO GDZQ

<RX EHFDXVH \RX ORYH PH

*LYH PH SUD\ RI \RXU FDUHVVHYV

0\ ORUG JRG P\ ORUG SURWHFWRU

0\ 6KKLQ ZKR JODGGHQV (QOLO V KHDUW
*LYH PH SUD\ RI \RXU FDUHVVHYV



3DJH

<RXU SODFH JRRGO\ DV KRQH\ SUD\ OD\ \RXU KDQG RQ LW
%ULQJ \RXU KDQIZLRKEDWP @WNH D
&XS \RXU KDQG JRWHUWE D W DIMLAHQ BV

W [BDD IR@H Rl ,QDQQD

7KH RQO\ RWKHU NQRZQ 6XPHULDQ ORYH VRQJ LV DOVR LQVFULEHG RQ DQ ,VWDQEXO WDEOI

ZKHQ $GDP )DONHQVWHLQ V HIFHOOHQW DQGI GHOWLOH G RIIEHMQ WKL | SRKP WHRWR FRIHD
ZRUGV RI DQ XQQDPHG YRWDU\ WR KHU NLQJ EXW LWV VWUXFWXUH LV QRW WRR FOHDU DQ
RQH RI VL[ OLQHV WZR PRUH RI IRXU OLQHV DQG RQH RI VL[ OLQHV 7KH ORJLFDO UHODWLR
6K¥LQ ZKLOH WKH VHFRQG VHHPV WR FRQVLYWKRYV H[RWBFDV$EUYV IOR\Y H VDG &KWV @L 8K XX E D W X

/IRYH 3RHP +DQG FRS\ RI REYHUVH DQG UHYHUVH RI ,VWDBQ®& XJH MIHEVHWQVY RF WA LIEFHIE. ZD &/ K 60RF



3DJH

WKH SRHWHVV WHOOV RI WKH JLIWV SUHVHQWIGRRHEV R\ WKH IDYIVDW KDJ H H ADVIGRISRAH K H W KM
H[DOWLQJ WKH NLQJ ZKLOH WKH VHFRQG VLQJVY WHPSWLQJO\ RI WKH SRHWHVV RZQ FKDUPV

6KH JDYH ELUWK WR KLP ZKR LV SXUH VKH JDYH ELUWK WR KLP ZKR
LV SXUH

7KH TXHHQ JDYH ELUWK WR KLP ZKR LV SXUH

$ELVLPWL JDYH ELUWK WR KLP ZKR LV SXUH

7KH TXHHQ JDYH ELUWK WR KLP ZKR LV SXUH

2 P\ TXHHQ ZKR LV IDYRUHG RI OLPE

2 P\ TXHHQ ZKR LV G RI KHDG P\ TXHHQ .XEDWXP
2 P\ ORUG ZKR LV G RLADLU P\ ORUG 6KX

2 P\ ORUG ZKR LV G Rl ZRUG P\ VRQ RI 6KX0OJL

%HFDXVH , XWWHUHG LW EHFDXVH , XWWHUHG LW WKH ORUG JDYH PH D JLIW
%HFDXVH , XO'OVOHRIMIG WKH ORUG JDYH PH D JLIW

$ SHQGDQW RI JROG D VHDO RI ODSLV OD]XOL WKH ORUG JDYH PH DV D JLIW
$ ULQJ RI JROG D ULQJ RI VLOYHU WKH ORUG JDYH PH DV D JLIW

/IRUG \RXU JLIW LV EULPIXO RI OLIW \RXU IDFH XQWR PH
6KBLQ \RXU JLIW LV EULPIXO RI OLIW \RXU IDFH XQWR PH
ORUG ORUG

OLNH D ZHDSRQ
7KH FLW\ OLIWV LWV KDQG &INH D GUDJRQ P\ ORUG 6KX
,W OLHV DW \RXBXHHWRQLRH 6XXQ RIQ

0\ JRG RI WKIHGLYHAHHW LV KHU GULQN

/ILNH KHU GULQN VZHHW LV KHU YXOYD VZHHW LV KHU GULQN
/LNH KHU OLSV VZHHW LV KHU YXOYD VZHHW LV KHU GULQN
6ZHHW LV KHU PL[HG GULQN KHU GULQN

0\ 6KKLQ ZKR IDYRUHG PH

2 P\ 66XQ ZKR IDYRUHG PH ZKR IRQGOHG PH
0\ 6KKLQ ZKR IDYRUHG PH

0\ EHORYHG RI (Q®L® P\ 6KX

0\ NLQJ WKH JRG RI KLV ODQG

, W IEVD D ER0 04D X

7KH 6 XPHULDQ SRHPV DQG HVVD\V WKDW DUH DQDO\JHG LQ WKH SUHVHQW Y R O XPMRWH B/BRHR/HH(
LQOQXPHUDEOH WDEOHWY VWLOO XQGHUJURXQG %\ WKH ILUVW KDOI RI WKH VHFRQG PLOOHQ(



3DJH

ODUJH QXPEHU RI 6XPHULDQ OLWHUDU\ ZRUNV RI DOO W\SHVY ZHUH FXUUHQW LQ 6XPHULDQ

VKDSHV ZKLFK KDG WR EH KD@GCOHBWYWRBHG UHDY FOQLEGHI RMR VXSSRVH WKDW VRPH RI W
FRQYHQLHQW WR OLVW WKH QDPHV RI JURXSYV RI OLWHUDU\ ZRUNV IRU SXUSRVHV RI UHIHU}
RWKHU LQ WKH 8QLYHUVLW\ OXVHXP 7KHVH WKH ILUVW OLEUDU\ FDWDORJXHVY DUH GLVFX



3DJH

&KDSWHU
%RRN /LVWYV
7KH )LUVW /LEUDU\ &DWDORJXH

7KH 8QLYHUVLW\ OXVHXP KDV D WDEONWLNDMWDD@BXKHGWSXIFRHULDQ ERRN OLVW ,W LV VPDC
ZLGWK DQG LQ SUDFWLFDOO\ SHUIHFW FRQGLWLRQ 7KH VFULEH E\ GLYLGLQJ HDFK VLGH L(
WZR OLWHUDU\ ZRUNV RQ WKLV VPDOO WDEOHW 7KH ILUVW IRUW\ WLWOHV KH GLYLGHG LQ\

DQG 7KH UHPDWQZRQKHMWZHEDNADWHG LQWR WZR JURXSV WKH ILUVW FRQVLVIRKQJIJRRMWKIHQW
WKLV VFULEH OLVWHG LQ KLV FDWDORJXH FDQ EH LGHQWLILHG DV EHORQJLQJ WR FRPSRVLW
FRQVLGHUDEOH SRUWLRQV RI WKH WH[WV RI PDQ\ PRUH RI WKH OLVWH & XRE XV X %G B\DWRGHE W
ILUVW OLQH WKHUH LV QR ZD\ RI LGHQWLI\LQJ WKH WLWOHV Rl WKRVH SRHPV RU HVVD\V LQ

7KH UHFRJQLWLRQ RI WKH FRQWHQWYV Rl WKH OLWWOH WDEOHW LQ WKH 8QLYHUVLW\ 0XVHXt
WDEOHW IURP LWV SODFH LQ WKH FXSERDUG WR VWXG\ LW , KDG QR LQNOLQJ RI WKH WUXH
WUDQVODWH LW DV D FRQQHFWHG WH[W 7R EH VXUH , ZDV WURXEOHG E\ WKH H[WUHPH EU



3DJH

OLQHV DQG E\ WKH LQH[SOLFDEOH GLYLVLRQ RI WKH WH[W LQWR YDULRXV JURXSLQJV E\ PHI
HOQOWHUHG P\ PLQG KDG , QRW JURZQ IDPLOLDU ZLWK WKH LQLWLDO OLQHV RI D QXPEHU RI W
WH[WV $V , UHDG DQG UHUHDG DJDLQ DQG DJDLQ WKH LQGLYLGXDO SKUDVHV RQ WKH OLW
HVVD\V VWUXFN PH DV XQXVXDO )URP WKHUH RQ LW ZDV UHODWLYHO\ VLPSOH DQG D GHWL
FRQWDLQHG QRW D FRQQHFWHG WH[W EXW D GLVMRLQWHG OLVW RI WLWOHV RI D QXPEHU |

2QFH WKH FRQWHQWYV Rl WKH FDWDORJXH WDEOHW KDG EHHQ UHFRJQL]JHG DQG GHFLSKHUH
PXVHXPV GXULQJ WKH SDVW GHFDGHV WR VHH LI D VLPLODU GRFXPHQW WKH QDWXUH RI LW
WKH /RXYUH %MEWHVD BH QRILHQAR BRB WKDW WKH /RXYUH WDEOHW $2 GHVFULEHG DV Dt
*HQRXLOODF LV UHDOO\ D FDWDORJXH FRUUHVSRQGLQJ LQ ODUJH SDUW WR RXU 8QLYHUVL!
VDPH VFULEH 7KH /RXYUH WDEOHW LV DOVR GHIYLGM &/ LW WRVIRKIL PR O X PAK/D QUWWHIBKNEER- BIKA
LGHQWLFDO RQ WKH WZR WDEOHWY DOWKRXJK WKH RUGH.LYHUMD K 8 8 WD \WKIDUAL HW H7 IR WR X U
WKH ODWWHU KDV QLQHWHHQ WLWOHV WKDW DUH QRW LQWHAKH QRUIPW KU B O WRR PIS\RUH VY VR IQN \
RQO\ RQ WKH /RXYUH WDEOHW HLJKW WLWOHV DUH RI FRPSRVLWLRQV ZKRVH WH[WNZRH QRZ

$V IRU WKH SULQFLSOHV ZKLFK JXLGHG WKH VFULEH LQ WKH DUUDQJHPHQW RWKIWH RDMLDNOIR-
ERWK FDWDORJXHV GLIIHU FRQVLGHUDEO\ LQ WKH RUGHU RI WKHLU DUUDQJHPHQW LW LV R



3DJH

WKDW WKH JXLGLQJ SULQFLSOHV ZHU#H SQRWRAHE R QKW KO YRIUHWSHH WHB R RMOVAD@QRWXHWH R1 WKH
GHWHUPLQLQJ FULWHULRQ $FWXDOO\ WKLV LV UDUHO\ WKH FDVH 7KH RQO\ YHU\ FRQYLQFL
8QLYHUVLW\ OXVHXP WDEOHW ZKLFK DUH DOO ZLVGRP FRPSRVLWLRQV ,QWHUHVWLQJO\ HQ

$W SUHVHQW ZH DUH LJQRUDQW RI WKH SUDFWLFDO SXUSRVHV ZKLFK WKH FDWDORJXH ZDV
SDUWLFXODU FKRLFH 7R PHQWLRQ VRPH RI WKH PRUH REYLRXV SRVVLELOLWLHV KH PD\ KD
WKHP RU SHUKDSVY DV KH DUUDQJHG WKHP RQ WKH VKHOYHV RI WKH OLEUDU\ URRP RI WK

WKH RUGHU RI VHOHFWLRQ 8QWLO DGGLWLRQDO GDWD FRPHV WR OLJKW WKH SUREOHP RI

JRU SXUSRVHV RI LOOXVWUDWLRQ KHUH LV D OLVW RI WKRVH WLWOHV LQ WKH WZR GRFXPH

/LEUDU\ &DWDORJXH &RPSRVLWLRQV WUHDWHG LQ WKLY ERRN ,Q WKLV KDQG FRS\ Rl &DWI



3DJH

(QH QLJGKH /RUG 7KDW :KLFK ,V $SSURSULDWH OLVWHG DV 1R LQ WKH 8QLYHUVLW\ (
DW WKLV SRLQW EHJLQV WKH P\WK 7KH &UHDWLRQ RI WKH 3LFND[ WKH ILUVW OLQHV RI :
&KDSWHU

(QOLO 6XEOUOHDBKLQJ OLVWHG DV 1R LQ ERWK GRFXPHQWYV EHJLQV WKH (QOLO K\PC

8ULD7KH 'D\V RI &UHDWLRQ OLVWHG DV 1R LQ ERWK FDWDORJXHV EHJLQV WKH HS8B M
DSSHDUV WZR PRUH WLPHV LQ WKH FDWDORJXHV ZKLFK LQGLFDWHV WKDW WKH FDWDORJXt
VHHP WR IHHO LW QHFHVVDU\ WR GLVWLQJXLVK EHWZHHQ WKHVH WKUHH LGHQWLFDO WLWOI

(QH NXUOXWKHH RMKHWRZDUG WKH /DQG RI WKH /LYLQJ OLVWHGODVYLDR W DIOH E R\ K DFHHV B
/LYLQJ VHH &KDSWHU

IXNLQJLDKH +HUDOGV RI $J JD OLVWHG DV 1R LQ WKH 8QLYHUVLW\ OXVHXP WDEOHW E
*LOJDPHVK DQG $JJD VHH &KDSWHU 7KH $ X PDIOWKORX W W& HVVIWRS Y QA LWKHW KHWNCSIDE/D R |

+XUVDJ DQMRDEW&B ORXQWDLQ RI +HDYHQ DQG (DUWK OLVWHG DV 1R LQ WKH 8QLYHUV
GLVSXWDWLRQ &DWWOH DQG *UDLQ VHH &KDSWHU ZKLFK LV LPSRUWDQW IRU WKH 6XPF

8UX QDQBPWKH &LW\ OLVWHG DV 1R LQ WKH 8QLYHUVLW\ 0XV HBEB VKEFED HXW I X IRSW W
LPSRUWDQW IRU WKH KLVWRU\ Rl 6XPHULDQ HWKLFV DQG PRUDOV

IXJDOEDXGDOEDQGD OLVWHG DV 1R LQ WKH 8QLYHUVLW\ OXVHXP WDEOHW EXW RPLW!
(QPHUNDU VHH &KDSWHU

$QJDOWD NIUPRRDWKH *UHDW $ERYH WR WKH *UHDW %H



3DJH
ORZ OLVWHG DV 1R LQ WKH 8QLYHUVLW\ OXVHXP GRFXPHQW EXW DV 1R LQ WKH /RX}

OHVKHDP LGKKSUHHD'LG <RX *R" OLVWHG DV 1R LQ WKH 8QLYHUVLW\ OXVHXP WDEOHW E:
VFKRROGD\V FRPSRVLWLRQ GLVFXVVHG LQ &KD SWWPEKUH G KKHE Bl QUK IOUDHP | BIAW\R RBOLECRX GAHIM KILHV GH
HDUOLHVW GD\V" %XW WKH DQFLHQW VFULEH FKRVH WKH ODVW UDWKHU WKDQ WKH ILUVW
ZLWK WKKPZRHG X BERRRROER\ DQG KH ZLVKHG WR GLVWLQJXLVK EHWZHHQ WKHP

8X0 HQJDQ UMYV RI <RUH WKH )DUPHU OLVWHG DV 1R LQ WKH 8QLYHUVLW\ 0OXVHXP WD
LQVWUXFWLRQV RI D IDUPHU WR KLV VRQ DQG GHVFULEHG DV WKH ILUVW )DUPHU V $OPDQ

/XJDOH X PHODPEAWGRIGUD® QR LQ WKH /RXYUH WDEOHW EXW RPLWWHG/OQ\WEKHP8QIKY HY
([SORLWV RI WKH *RG 1LQXUWD VHH &KDSWHU

/IXOX QDPPDK GD@JWHKH ([DOWHGQHVV RI WKH *RGV OLVWHG DV 1R LQ WKH /RXYUH SI
HVVD\ RQ KXPDQ VXIIHULQJ DQG VXEPLVVLRQ GLVFXVVHG LQ &KDSWHU

7KH 6 XPHULDQV KHOG RXW QR FRPIRUWLQJ KRSHV IRU PDQ DQG KLV IXWXUH 7R EH VXUH W
WREDYHHGRP IURP IHDU ZDQW DQG ZDU %XW LW QHYHU RFFXUUHG WR WKHP WR SURMHFW
UHWURVSHFW DQG UHOQOHIPHN EDBVWKHKMR WM ODRERUGHG LGHDV FRQFHUQLQJ D *ROGHQ $J



3DJH

&KDSWHU
‘RUOG 3HDFH DQG +DUPRQ\
0DQ V )LUVW *ROGHQ $JH

,Q FODVVLFDO P\WKRORJ\ WKH *ROGHQ $JH LV UHSUHVHQWHG DV DQ DJH RI SHUIHFW KDSSL
IRU XV RQ D WDEOHW PDQ V ILUVW FRQFHSWLRQ RI WKH *ROGHQ $JH 7KH 6XPHULDQ YLHZ F
&KDSWHU ,Q WKLV WDOH W&H UH. QW \D \8 B D WOSREWHUM-Z VW WRQRHSHDFH DQG VHFXULW\ DQ
VWDWH +HUH LV WKH SDVVDJH

2QFH XSRQ D WLPH WKHUH ZDV QR VQDNH WKHUH ZDV QR VFRUSLRQ
7KHUH ZDV QR K\HQD WKHUH ZDV QR OLRQ

7KHUH ZDV QR ZLOG GRJ QR ZROI

7KHUH ZDV QR IHDU QR WHUURU

0DQ KDG QR ULYDO

2QFH XSRQ D WLPH WKH ODQGV 6KXEXU DQG +DPD]L

0DQ\ WRQJXHG 6XPHU WKH JUHDW ODQG RI SULQFHVKLSV
GLYLQH ODZV

8UL WKH ODQG KDYLQJ DOO WKDW LV DSSURSULDWH

7KH ODQG ODUWX UHVWLQJ LQ VHFXULW\

7KH ZKROH XQLYHUVH WKH SHRSOH LQ XQLVRQ

7R (QOLO LQ RQH WRQJXH JDYH SUDLVH

%XW WKHQO RAKG! D BVKUHIIMH HWAK.IQ J D W K H U
(QNL WKBRDWKWEH LIQMK HWRKI®IDWKH U
7KH LUDWHOR UID WK L SDWEIFH M KHKHU
LUDWH NLQDWKHU
DEXQGDQFH
OLQHV GHVWUR\HG
PDQ



3DJH

7KH ILUVW HOHYHQ OLQHV ZKLFK DUH H[FHOOHQWO\ SUHVHUYHG GHVFULEH WKRVH KDSS\
DQG DOO WKH SHRSOHV Rl WKH XQLYHUVH ZRUVKLSHG WKH VDPH GHLW\ (QOLO ,QGHHG L
DV ZLWK RQH KHDUW WKH ZRUGV ZRXOG LQGLFDWH WKDW WKH 6XPHULDQV OLNH WKH +HE
WKH FRQIXVLRQ RI ODQJXDJHV

$V IRU WKH WHQ OLQHV WKDW FRQVWLWXWH WKH QH[W SDUW Rl WKH SDVVDJH WKH\ DUH

WR VXUPLVH WKDW (QNL GLVSOHDVHG ZLWK RU MHDORXV Rl WKH VZD\ Rl (QOLO WRRN VR
FRQIOLFWV DQG ZDUV DPRQJ WKH SHRSOHV RI WKH ZRUOG 3HUKDSV RQ WKH DVVXPSWLRQ
ODQJXDJHV ,I VR ZH PD\ KDYH KHUH WKH ILUVW LQNOLQJ RI D 6XPHU+t D [FTHSMO YIKO WV RV KK K
PDQ VIDOO WR WKH MHDORXV\ EHWZHHQ WKH JRGV ZKLOH WKH +HEUHZV EHOLHYHG LW UHV

0DQ V *ROGHQ $JH +DQG FRS\ RI REYHUVH DQG UHYHUVH RI 1LSSXU IUDJPHQW LQ 8QLYHUVLW\ 0



3DJH

7KH SRHW RI WKH *ROGHQ $JH SDVVDJH GHVLJQDWHG LW DV WKH 6SHO®\RR (QMNLV WBWPHUWR
GHWHUPLQHG WR PDNH D YODLVAMD GUDMDWDH RH WKH PH (RHUUHDQYHQGY D KHUDOG WR WKH ORUG R
KH DQG KLV SHRSOH EULQJ GRZQ SUHFLRXV PHWDO DQG VWRQH DQG EXLOG DQG GHFRUDW
LOQVWUXFWHG WKH KHUDOG WR UHSHDW WKH 6SHOO RI (QNL ZKLFK UHODWHYV KRZ (QNL

$QFLHQW 6LWHV O0DS RI VRXWKHUQ ,UDT ORFDWLQJ LPSRUWDQW H[FDYL



3DJH
KDG SXW DQ HQG WR (QOLO V VZD\ RYHU WKH HDUWK DQG LWV LQKDELWDQWV

%HVLGHV VKHGGLQJ OLJKW RQ WKH 6XPHULDQ LGRQM RLOBY VVERILVRSRY &DQWH WKW SO N WEKJ
DQG JHRJUDSK\ Rl WKH SK\VLFDO ZRUOG NQRZQ WR WKH 6XPHULDQV 7R MXGJH IURP OLQHV
FRXQWU\ 6XPHU IRUPHG WKH VRXWKHUQ ERXQGDU\ RI WKLV XQLYHUVH DQG FRQVLVWHG Ul
VRPHZKDW EHOWK WICHSWKIDODOHO GRZQ WR WKH 3HUVLDQ *XOl 'LUHFWO\ QRUWK Rl 6XPHU Z
(XSKUDWHV QR UWKLRIGWSCH DWW\ DQG LQFOXGHG WKH ODWHU $NNIF® LQ BKEFK\ QIRDG RDNEW |
ZHVWHUQ ,UDQ 7R WKH ZHVW DQG VRXWKZHVW Rl 6XPHU ZDV ODUWX ZKLFK LQFOXGHG WKI
$UDELD ,Q VKRUW WKH XQLYHUVH DV FRQFHLYHG E\ WKH 6XPHULDQ SRHWV H[WHQGHG DV

KLJKODQGV RQ WKH HDVW WR WKH OHGLWHUUDQHDQ 6HD



3DJH

&KDSWHU
$QFLHQW &RXQWHUSDUWYV RI ORGHUQ :RHV
7KH J)LUVW 6LFN 6RFLHW\

,W KDV ORQJ EHHQ P\ FROQOWHQWLRQ WKDW LQ VSLWH RI WKH REYLRXV GLIIHUHQFHV ERWK V
6XPHULDQ DQG PRGHUQ PDQ WKH\ DUH IXQGDPHQWDOO\ DQDORJRXV FRPSDUDEOH DQG UHF
YDULHJDWHG VRFLDO LOOV WKDW PDUN DQG PDU PRGHUQ OLIH LW KDV RFFXUUHG WR PH W
GLVWXUELQJ SUREOHPVY WURXEOHG DQFLHQW 6XPHULDQ VRFLHW\ DV ZHOO , WKHUHIRUH W

RU OHVV RQ LQWLPDWH WHUPV WR VHH LI DOWKRXJK FRPSRVHG E\ YLVLRQDU\ SRHWV DQC

FRPSDUDWLYH LQTXLU\ QRW GLUHFWO\ RI FRXUVH EXW LQIHUHQWLDOO\ DQG EHWZHHQ WKH
VRFLRORJLFDO HWRBH@EIRIURPD Q RRRXUFHY DQG ZLOO WU\ WR GHPRQVWUDWH WKDW QRW XQ
DJR KDG LWV GHSORUDEOH IDLOLQJY DQG GLVWUHVVLQJ VKRUWFRPLQJV LWV XWRSLDQ LGH
SUDFWLFH LW \HDUQHG IRU SHDFH EXW ZDV FRQVWDQWO\ DW ZDU LW SURIHVVHG VXFK LC
RSSUHVVLRQ PDWHULDOLVWLF DQG VKRUWVLIJKWHG LW XQEDODQFHG WKH HFRORJ\ HVVHQ)\



3DJH

DQG EHWZHHQ WHDFKHUV D@EWW XGFHRGWXWNVW KDSSLWMW DQGRSHUYHUWY LW KDG LWV XQMLV
FROQWURYHUV\ ,Q DQ\ FDVH IRU ZKDWHYHU LW LV ZRUWK KHUH LV VRPH RI WKH HYLGHQFH
GHHPHG WR EH VRFLHW\ V PRVW FDWDVWURSKLF DIIOLFWLRQ ZDU

7KDW ZDU DQG ZDUIDUH ZHUH UDPSDQW DOO R YMQRW® H % Q B QI & RO FADUX YR/ WD QG FRR GHRIX® V F
WDNHQ IURP QXPHURXV UR\DO LQVFULSWLRQV DQG SDUWLFXODUO\ WKH DQQDOV RI WKH $V\
SXUSRVH RI H[DOWLQJ WKH YLFWRUV DQG FRQTXHURUV DQG WK HUFRN R URHQ SUIRY HGIR @R ALF O Y
OLIH Rl WKH FRQTXHUHG DQG YLFWLPL]HG FRPPXQLWLHV )RU WKLV NLQG RI LQIRUPDWLRQ ZF
PD\ KDYH KDG LWV UXGLPHQWDU\ EHJLQQLQJV DV HDUO\ DV WKH VHFRQG KDOI Rl WKH WKLUG
DQG OLWXUJLFDO UHSHUWRLUH EHIRUH WKH ILUVW KDOI Rl WKH VHFRQG PLOOHQQLXP 7KHV}
FRQTXHUHG YLFWLPV 7KXV LQ WKH /DPHQWDWLRQ RYHU WKH '"HVWUXFWLRQ RI 6XPHU DQG
QHLJKERULQJ HQHPLHV ODZ DQG RUGHU FHDVHG WR H[LVW &LW\ KRXVH DQG E\UH ZHUH L
OD\ XQWHQGHG DQG XQFXOWLYDWHG IDPLO\ OLIH ZDV XWWHUO\ GLVUXSWHG WKH SHRSOH I
WHPSOHV ZHUH GHILOHG DQG WKHLU ULWHV DQG ULWXDOV DEROLVKHG FRPPXQLFDWLRQV |

:DU DV LV ZHOO NQRZQ LV D PDMRU FDXVH RI LQIODWLRQ LQ RXU RZQ WLPH DQG WKLV ZD\
$JDGH ZH OHDUQ WKDW IROORZLQJ WKH UDYDJLQJ RI 6XPHU E\ WKH LQYDGLQJ *XW@&D @ LKR Ka
VLEDJUDL@LKEDZBRO DQBDRDO\ RQH



3DJH
ILVK WKDW LV SULFHV ZHUH DQ\ZKHUH IURP WZHQW\ WR WZR KXQGUHG WLPHY DERYH QRUF

:LWK WKH ELWWHU IUXLW RI ZDU DOO DERXW WKHP WKH SHRSOH Rl 6XPHU \HDUQHG IRU SH
FODLPV RI UXOHU DIWHU UXOHU 7KXV DERXW % & [/XJDO]JDJJHVL ERDVWV WKDW DIWHU
SHDFHIXOO\ LQ WKH PHDGRZ WKURXJKRXW KLV UHLJQ DQG KH SUD\V WR (QOLO WR VHH W

WKULYH OLNH SODQWYV DQG KHUEV 6RPH WZR FHQWXULHVY ODWHU RQ WKH GD\ WKDW *XGH|
SURSKHW ,VDLDK KH SURIHVVHV WKDW

7KH EHDVWV WKH FUHDWXUHV RI WKH VWHSSH WRJHWKHU NQHHO
7KH OLRQ WKH OHRSDUG " WKH GUDJRQ RI WKH VWHSSH WRJHWKHU LQ
VZHHW VOHHS NQHHO

/[HVV WKDQ D FHQWXU\ ODWHU 6KXOJL RQH RI WKH WUXO\ JUHDW UXOHUV RI WKH DQFLHQW

2Q WKDW " GD\ LQ P\ LQVFULSWLRQV
7KDW QR FLW\ ZDV GHVWUR\HG E\ PH

QR ZDOOV ZHUH EUHDFKHG E\ PH
7KDW OLNH D IUDLO UHHG QR ODQG ZDV FUXVKHG E\ PH
7KH VLQJHU ZLOO SXW WR VRQJ

$ JORZLQJ SLFWXUH RI WKH PXFK ORQJHG IRU SHDFH VHFXULW\ DQG VWDELOLW\ LV SURYL!
DOOHJHV WKDW DIWHU 1LSSXU DQG '©IPHUIKRKB \H KH QUGHEH.FIHHM GVEH UK FB P H

$ GD\ ZKHQ PDQ DEXVHV QRW PDQ WKH VRQ IHDUV KLV IDWKHU

$ GD\ ZKHQ KXPLOLW\ SHUYDGHV WKH ODQG WKH QREOH LV KRQRUHG E\
WKH ORZO\

$ GD\ ZKHQ WKH \RXQJHU EURWKHU GHIHUV WR WKH ROGHU EURWKHU

$ GD\ ZKHQ WKH \RXQJ VLW DWWHQWLYH WR WKH ZRUGV RI WKH OHDUQHG

$ GD\ ZKHQ WKHUH LV QR VWULIH " EHWZHHQ WKH ZHDN DQG VWURQJ
ZKHQ NLQGQHVYV SUHYDLOV
$ GD\ ZKHQ DQ\ FKRVHQ " URDG FDQ EH WUDYHOHG WKH ZHHGV

KDYLQJ EHHQ ULSSHG RXW
$ GD\ ZKHQ PDQ FDQ WUDYHO ZKHUH KH ZLOOV ZKHQ HYHQ LQ WKH
VWHSSH " KLV ZLOO QRW EH KDUPHG



3DJH

$ GD\ ZKHQ DOO VXIIHULQJ ZLOO EH JRQH IURP WKH ODQG OLJKW ZLOO
SHUYDGH LW

$ GD\ ZKHQ EODFN GDUNQHVYV ZLOO EH H[SHOOHG IURP WKH ODQG >DQG@
DOO OLYLQJ FUHDWXUHV ZLOO UHMRLFH

:KDW SHDFH DQG SURVSHULW\ PHDQW WR D FLW\ FDQ DOVR EH JDXJHG IURP WKH DIRUHPHQ
Rl WKH KDSS\ FLW\ EHIRUH ERFPNWWHGDWBRR XQIRUJLYDEOH VDFULOHJH WKDW EURXJKW DEF
D VHFXUH KDELWDWLRQ ULFKO\ VXSSOLHG ZLWK IRRG DQG GULQN LWV FRXUW\DUGV ZHUH M
KRPHV ZHUH ILOOHG ZLWK JROG DQG VLOYHU LWV VLORV EXOJHG ZLWK JUDLQ LWV ROG ZR
\RXQJ PHQ ZHUH HQGRZHG ZLWK SURZHVVY OLWHUDOO\ VWUHQJWK RI ZHDSRQV LWV OLWW(
TXD\V ZHUH DEXVWOH ZLWK WKH ORDGLQJ DQG XQORDGLQJ RI WKH GRFNLQJ ERDWYV

6R GHHS ZDV WKH ORQJLQJ IRU SHDFH DPRQJ WKH 6XPHULDQV WKDW WKH\ EXLOW D VSHFLD
ZDV ILUVW FRQFHLYHG DQG FRQVWUXFWHG LV XQNQRZQ DW SUHVHQW EXWsDF VREKBILODHW
GHVHFUDWLQJ DFWV ZDV EUHDNLQJ GREZ QDW& H YDV AR VAHIDXHQ E HWSHD BHFADYV HVWUDQJHG
1LSSXU *DWH RI 3HDFH VHUYHG DV D V\PERO RI SHDFH DQG LWV EUHDFKLQJ ZDV D VLJQDO

7KH FDXVHV RI WKH ZDUV ERWK FLYLO DQG IRUHLJQ WKDW ILQDOO\ RYHUZKHOPHG WKH 6’

RI RXU RZQ GD\V YDULHG DQG FRPSOH[ HFRQRPLF WKH QHHG WR REWDLQ WKH UHVRXUFF

LQLPLFDO QHLJKERUV SV\FKRORJLFDO WKH GULYH IRU SRZHU DQG SUHVWLJH SUHHPLQHQF
LQRUGLQDWHO\ ODUJH UROH LQ 6XPHULDQ VRFLHW\ ZKLFK QRW XQOLNH VRPH RI WKH PRUH
DPELWLRQ DQG DFFRPSOLVKPHQW FRPSHWLWLRQ DQG VXFFHVV 6X



3DJH

PHULDQ VRFLHW\ OLNHGDRGRHDEBDG VRFHMMOW DV WR XVH D FXUBHQMWQM 8EGHVIYQBQD \L QWA
SRODUL]JHG LQWR SRRU DQG ULFK ZHDN DQG VWURQJ LPSRWHQW DQG SRZHUIXOPR$S3DH\WK
ZKLFK LQ SDUW UHDGV

7KHQ GLBPPX WKH PLJKW\ ZDUULRU NLQJ RI 8U NLQJ RI 6XPHU DQG $NNDG E\ WKH PLJKW RI 1DQ(

LQ WKH ODQG EDQLVK DEXVH YLROHQFH LIBE®® WXWHL | MW D Q GFELUDEN KA GR\WHKEHQBRMMELUR®IH GLIHG WKH VW
LQ UHODWLRQQD WRKRIQRUSKDQ ZDV QRW GHOLYHUHG XS WR WKH ULFK PDQ WKH ZLGRZ ZDV QRW 1
WKH PDQPRQRQH

7R MXGJH IURPPWEGENE RODL PV LW LV REYLRXV WKDW BRKHDQIBQQR BIRKEWLQRQKHEE DRV HR K&V
LQHTXLW\ SRYHUW\ DQG RSSUHVVLRQ

‘"KHWKHU RLDORWFNGH D VHULRXV HIIRUW WR DFKLHYH WKH KXPDQLWDULDQ LGHDOV SURIH)
WKH NLQJO\ FODLPV RI JXDUDQWHHLQJ MXVWLFH DQG HTXLW\ LQ WKH ODQG EHFDPH D OLWH!
WKDW KH UHVSHFWHG MXVWLFH ORYHG WUXWK DQG KDWHG HYLO EXW WKH SRHW ZRXOG \
XWRSLDQ GLVSHQVDWRRREDWR BX R\EYU QB ZRPERDVWY WKDW

8WX SODFHG MXVWLFH2DQG WUXWK LQ P\ PRXWK

7R JLYH MXVW YHUGLFWYV DQG GHFLVLRQV WR WKH SHRSOH

7R PDNH WUXWK SUHYDLO

7R VXVWDLQ WKH ULJKWHRXV GHVWUR\ WKH HYLO

7R VHH WR LW WKDW EURWKHU VSHDNV WKH WUXWK WR EURWKHU WKDW WKH
IDWKHU LV UHVSHFWHG

7KDW WKH ROGHU VLVWHU LQ QRW FRQWUDGLFWHG WKDW WKH PRWKHU LV IHDUHG

7KDW WKH ZHDN DUH QRW GHOLYHUHG XS WR WKH VWURQJ WKDW WKH IUDLO
DUH SURWHFWHG

7KDW WKH SRZHUIXO VKRXOG QRW ZRUN WKHLU ZLOO WKDW PDQ VKRXOG
QRW VWULYH DJDLQVW PDQ

7KDW HYLO DQG YLROHQFH EH ZLSHG RXW MXVWLFH IORXULVK

8WX WKH VRQ ERUQ RI 1LQJDO VHW DV P\ DOORWWHG SRUWLRQ



3DJH
/IDWHU LQ WKH VD'PH KQPIXUWKPIHW HODERUDWHY RQ KLV LPSUHVVLYH DFKLHYHPHQWY LQ WKH

(YLO DQG YLROHQFH , FXUEHG

7UXWK , HYWDEOLVKHG LQ 6XPHU

, DP D VKHSKHUG ZKR ORYHV MXVWLFH

, DP RQH ZKR ZDV ERUQ LQ 6XPHU D FLWL]HQ RI 1LSSXU

, DP D MXGJH ZKR WROHUDWHV QRW LQHTXLW\

KR JLYHV QRWKLQJ EXW MXVW GHFLVLRQV

6R WKDW WKH SRZHUIXO DFWV QRW KLJK DQG PLJKW\

7KH VWURQJ RSSUHVVHV " QRW WKH ZHDN

7KH QREOH PLVWUHDWY QRW WKH IUHHPDQ

7KH SRRU GDUHV WR WDON EDFN WR WKH ULFK

JRU DOO WLPHV EULEHG YHUGLFWV WZLVWHG ZRUGV , EDQLVKHG
, ZLSHG RXW WKH XQVHHPO\ WKH DEXVLYH

, SXW WR ULJKW WKDW ZKLFK KDV EHHQ SHUYHUWHG IDOVHKRRG DQG
PLVFKLHI

7KH ZURQJHG WKH ZLGRZ WKH RUSKDQ

, UHVSRQG WR WKHLU FU\ 2 8WX 2 1DQQD

, SXW DQ HQG WR WKH FXWWKURDWVY WKDW KDUU\ " WKH VWHSSH

JLUPO\ GR , VXVWDLQ WKH MXVW

7R MXGJH IURP WKHVH SDVVDJHV 6XPHULDQ VRFLHW\ VXIIHUHG IURP VXFK HYLOV DV YLROH:
UHVSHFWV LW ZDV D VLFN VRFLHW\ FDQ DOVR EH JDWKHUHG IURP D K\PQ WR (QOLO ZKLFK
DQG VSLULWXDO YDOXHV $FFRUGLQJ WR WKH SRHW

W JUDQWYV QRW ORQJ GD\V WR WKH EUDJJDUW

$0O0ORZV QR HYLO ZRUG WR EH XWWHUHG DJDLQVW MXGJPHQW

+\SRFULV\ " GLVWRUWLRQ

$EXVH PDOLFH XQVHHPOLQHVV

,QVROHQFH " HQPLW\ RSSUHVVLRQ

(QY\ " IRUFH OLEHORXV VSHHFK

$UURJDQFH YLRODWLRQ DJUHHPHQW EUHDFK RI FRQWUDFW
DEXVH " RI D YHUGLFW

$00 WKHVH HYLOV WKH FLW\ GRHY QRW WROHUDWH

(YHQ LI ZH FUHGLW RXU SRHW V QREOH ZRUGV DQG JUDQW KLP WKDW 1LSSXU DV 6XPHU V P
XQUHDVRQDEOH WR LQIHU WKDW WKH RWKHU DQG OHVV KRO\ FLWLHV RI 6XPHU DV ZHOO D\
QRW VXU



3DJH

SULVLQJ WKHUHIRUH WR ILQG WKH 6XPHULDQ WKHRORJLDQV LQ WKH KRSH RI DW OHDVW PL
GLYLQH SXQLVKPHQW 7KXV D K\PQ WR WKH JRGGHVV 1DQVKH ZKR IRU VRPH XQNQRZQ UHD
EHKDYLRU DQG ZKR LV GHVFULEHG E\ WKH SRHW DV RQH ZKR

.QRZV WKH RUSKDQ NQRZV WKH ZLGRZ

.QRZV WKH RSSUHVVLRQ RI PDQ RYHU PDQ LV PRWKHU WR WKH RUSKDQ
1DQVKH FDUHV IRU WKH ZLGRZ

JLQGV FRXQVHO IRU WKH ZUHWFKHG

7KH TXHHQ EULQJV WKH UHIXJHH WR KHU ODS

/IRRNV DIWHU WKH ZHDN

ZH OHDUQ WKDW WKH JRGGHVV KROGV FRXUW HYHU\ 1HZ <HDU V 'D\ IRU WKH SXUSRVH RI |
KHU NQHH DQG WKH JROGHQ VW\OXV LQ KHU KDQG DQG ZLWK KHU KXVEDQG +DLLD WKH
ERDVWIXOQHVV JUHHG YLRODWLRQ RI FRQWUDFW IDOVLILFDWLRQ RI ZHLJKWV DQG PHDVXL
EHKDYLRU ,1 IRXQG JXLOW\ DQG QR GRXEW PDQ\ D 6XPHULDQ zZDV JXLOW\ Rl RQH RU DQRW
JR XQSXQLVKHG

7XUQLQJ WR DQRWKHU DVSHFW RI WKH VRFLDO PDODLVH RQH UHODWLQJ WR 6XPHU V HFRQF
VRFLHW\ PDWHULDOLVWLF DQG VKRUWVLIJKWHG WDPSHUHG ZLWK QDWXUH V GHOLFRWWH KDt
IURP WKHLU ILHOGV DQG IDUPV WKH\ RYHULUULJDWHG DQG WKXV VDOWHG WKH VRLO LQWEF
WKH UHFXUULQJ SROOXWLRKQDEG YROWLQJ RI WKH OLIH

$QRWKHU EDQHIXO HFRQRPLF SODJXH RI ERWK PRGHUQ DQG 6XPHULDQ VRFLHW\ LV WKH FK

6XEVWLWXWHY WKH VPDOO ZHLJKW IRU WKH ODUJH ZHLJKW
6XEVWLWXWHY WKH VPDOO PHDVXUH IRU WKH ODUJH PHDVXUH



3DJH

8UIDPPX WR MXGJH IURP WKH SURORJXH WR WKH /DZ &RGH FLWHG DERYH HYLGHQWO\ WULI
PHDVXUHV WKURXJKRXW WKH ODQG (YHQ VR KH ZDV IDU IURP VXFFHVVIXO DV LV FOHDU IU

7KH PHOURKROAQWH KDV UHGXFHG SULFHYV
+RZ KH KDV UHGXFHG WKH RLO DQG EDUOH\

7KLY PHUFKDQW KDG SUHVXPDEO\ UHGXFHG SULFHV WR DWWUDFW FXVWRPHUV DQG WKHQ

,Q WKH VSKHUHV RI IDPLO\ OLIH DQG HGXFDWLRQ WKH JHQHUDWLRQ JDS WKH FDQNHURXYV
WR EH FRQVWDQW VTXDEEOLQJ DQG ELFNHULQJ EHWZHHQ SDUHQWY DQG FKLOGUHQ EHWZ]
ZRQGHU WKDW WKH 6XPHULDQV ORQJHG IRU WKH EOHVVHG XWRSLDQ GD\ ZKHQ WKHLU VRFL
H[DPSOH WKDW ZKHQ *X&BRILZ/MD\ KR VR@HWR EH QRWHZRUWK\ VRFLDO UHIRUPV ZDV WR V

KH IRXQG LW LPSHUDWLYH WR SXULI\ KLV FLW\ PRUDOO\ DQG VSLULWXDOO\ LQ RUGHU WR PD
VFROGHG QRW WKH VRQ WKDW WKH VRQ VSRNH QRW GLVUHVSHFWIXOO\ WR KLV PRWKHU 6
DQVZHUV WUXWKIXOO0\ WR KLV IDWKHU'DJDKH WEKGFYRY LHRLD RIVIKISISXE D@ G\6XKRY ZDV QRW!I

VRQ IHDULQJ WKH IDWKHU DQG WKH \RXQJHU EURWKBD MKREZRQJ G\ I} B HQ AHDRVGRD &F IS IRENIGH.
KLV UHLJQ EURWKHU VSHDNV WKH WUXWK WR EURWKHU WKH IDWKHU LV UHVSHFWHG W
1DQVKH 6XPHU V VRFLDO FRQVFLHQFH DV LW ZHUH XQFRYHUHG LQ WKH ODQG DUH WKH
\RXQJHU EURWKHU ZKR GHILHG " KLV ROGHU EURWKHU ZKR WDONHG EDFN WR WKH IDWKH



3DJH

$ JUDSKLF GHSLFWLRQ Rl WKH JHQHUDWLRQ JDS BHR\@ ZGIHHY ROW KHIH SRIGHGRE)\ IDWQ SRR/ Q BPHRK
WUHDWHG LQ GHWDLO LQ &KDSWHU  %HJLQQLQJ ZLWK D SDVVDJH WKDW YLYLGO\ UHYHDOV

IDWKHU UHSOHWH ZLWK VWHUHRW\SLFDO SDUHQWDO LQMXQFWLRQV WKDW RQO\ VHUYH WR
JULSLQJ DQG EDVH LQJUDWLWXGH ZKLFK KH FODLPV LV GULYLQJ KLP WR DQ HDUO\ JUDYH Z
VFULEH $QG VR WKH IDWKHU FRQWLQXHV ZLWK KLV DQJU\ UHSURRIV DQG ELWWHU UHSURD
XQH[SHFWHGO\ FORVHV KLV KDUVK WLUDGH ZLWK D EOHVVLQJ IRU KLV VRQ UDWKHU WKDQ Z

$ SHUYHUKNHVVIRRW KHU VKRXOG QRW KDYH JLYHQ ELUWK WR KLP
+LV JRG VKRXOG QRW KDYH IDVKLRQHG KLP

7TKDW 6XPHULDQ VRFLHW\ WXIDFKHG WRW DWWHGB@VN D JHQHUDWLRQ JUDS FDQ EH VXUPL
VFKRRO DFWLYLWLHV VD\V UHVLIJQHGO\

+HUH LV WKH PRQWKO\ UHFRUG RI P\ DWWHQGDQFH LQ VFKRRO
0\ YDFDWLRQ GD\V HDFK PRQWK DUH WKUHH

0\ UHFXUUHQW " PRQWKO\ KROLGD\V DUH WKUHH

7KDW OHDYHRXUWZH\YWDFK PRQWK

7KDW , PXVW VWDQ & QOWFXKREO\V WKH\ DUH

1RW RQO\ ZHUH WKH VFKRRO GD\V ORQJ DQG ERULQJ EXW WKH GLVFLSOLQH ZDV KDUVK DQ
DQG PRQLWRUV WKDW KH JUHZ WR KDWH VFKRRO 7R EH VXUH KH IRXQG D SUDFWLFDO WKR
WHDFKHU ZLWK JLIWV DQG ERSWHHWW %& WOQWK/HFRXOK EFRFRPIHVEHILDQW DQG HYHQ YLROHQW
E\ RQH RI WKH PRQLWRUV LQ FKDUJH RI WKH PRUH REVWUHSHURXVY VWXGHQWYV

K\ GR \RX EHKDYH WKXYV
KV GR \RX SXVK FXUVH KXUO LQVXOWYV



3DJH

K\ GR \RX FDXVH FRPPRWLRQ LQ WKH VFKRRO

K\ GR \RX KXPLOLDWH KHN RKROLV \RXU

KR NQRZV PXFK PRUH DERXW2WKH VFULEDO DUW WKDQ \RX

'LVREH\ KLP FXUVH DQG KXUO LQVXOWYV

7KNPPLWKHNQRDLQJ

+DV IURZQHG DW \RXU SHUYHUVLW\ VD\LQJ 'R ZKDW \RX ZLOO
WR WKHP

.1, UHDOO\ GLG ZKDW , ZDQWHG WR \RX

7R \RX ZKR EHKDYH WKXKBRQIGIGDVREH\ \RXU

, ZRXOG JLYH \RX VL[W\ ODVKHV ZLWK WKH FDQH

:RXOG SXW FRSSHU FKDLQV RQ \RXU IHHW

/JREN \RX XS LQ D URRP " DQG QRW OHW \RX RXW RI VFKRRO IRU
WZR PRQWKYV

:KDWHYHU WKH IXWXUH Rl WKHVH YRFDO GHILDQW FRQWHQWLRXV VWXGHQWYV PD\ KDYH W
DPELWLRXV DQG PRUH HDV\JRLQJ VWXGHQWV DQG FHUWDLQ®UQR@WRG WHFRS/ AKIK ROZNHUHP QE
FRXQWHUSDUWYV ZHUH XQDEOH WR ILQLVK D VHQWHQFH WDNH GLFWDWLRQ GR DULWKPHYV
GURSRXWV KDYLQJ OHIW KRPH WR ZDQGHU DERXW LQ WKH VWUHHWYV WR IROORZ WKH UHVV
GLG QRW KHVLWDWH WR FDUU\ D O\UH DOWKRXJK TXLWH XQPXVLFDO :KDW LV PRUH WKH 6X
DQG GHSUDYHG SHUVRQV ZKR KDG WR EH H[SHOOHG RQ VSHFLDO KDOORZHG RFFDVLRQV

DQG VDQFWLILHG 7KHUH ZHUH HYHQ XQLVH[ FXOWLVWYV ZKR U B HWLHEBBHWY D\ VY HYWH R)
GHYRWHHV RI ,QDQQD WKH JRGGHVV RI VH[XDO ORYH WKH SDVVLRQ W KRE W Y RN WKHDUQ.
XQNQRZQ LI ZH VWLFN WR WKH OLWHUDO WUDQVODWLRQ RI D UDWKHU DPELJXRXV SURYHUE

<RX FDQ NHHS RQ ZHDULQJ WKH ODUJH JDUPHQWYV
%XW , ZLOO FXW GRORWKHQ P\ ORLQ

,Q FRQFOXVLRQ OHW PH VWUHVV WKDW WKLV FKDSWHU FRQFHUQHG ZLWK SRLQWLQJ RXW VR



3DJH

HUQ VRFLHW\ DQG WKDW RI DQFLHQW 6XPHU DV HYLGHQFHG E\ WKH OLWHUDU\ GRFXPHQWYV
WKH DYDLODEOH PDWHULDO :LWK WKH FRQWLQXLQJ DFFHOHUDWLRQ RI WKH UHVWRUDWLRQ
HVSHFLDOO\ RI VXFK ZLVGRP FRPSRVLWLRQV DV GLDORJXHV GLVSXWDWLRQV SURYHUEV [
FRPSDUDWLYH VRFLRORJLFDO UHVHDUFK IURP D VRXUFH ZKLFK LV YHU\ ROG DQG \HW TXLWF

$V QRWHG LQ WKLV FKDSWHU WKH 6XPHULDQ ODPHQWDWLRQV SURYLGH WKH PDMRU VRXUF
ODQG DQG LWV SHRSOH $W SQHVK GWP\SRHWH DH{ VDY RIL \DEOHH AHGF® GRFXPHQWYV IDPHC
PRUH WKDQ WK LYWW\ HIRORD IR DY BMXIGH 2ULHQWDO ,QVWLWXWH Rl WKH 8QLYHUVLW\ RI &KI
8U D WUDQVODWLRQ RI ZKLFK , SXECHLU/KHEQM) 1 H DL (DKW K QU BHH &/MVASHOQIIRE L Q) WRDR KB
RYHU WKH '"HVWUXFWLRQ RI 1LSSXU QRZ EHLQJ HGLWHG LQ WKH 8QLYHUVLW\ OXVHXP ZKLF



3DJH

&KDSWHU
'"HVWUXFWLRQ DQG '"HOLYHUDQFH
7KH )LUVW /LWXUJLF /DPHQWYV

7KH 6 XPHULDQ /DPHQWDWLRQ LV D OLWHUDU\ JHQUH RULJLQDWHG DQG GHYHORSHG E\ WKH
UDYDJLQJ RI WKHLU ODQG DQG LWV FLWLHVY DQG WHPSOHV ,WV LQFLSLHRWJIIHKI FH@W EH\\WL
DUFKLYLVWYV KDV OHIW XV D GRFXPHQW LQVFULEHG ZLWK D UHPDUNDEO\ GHWDLOHG OLVW R
6XPHULDQ /XJDO]DJJHVL RI 8PPD 7R EH VXUH RQ WKRIM®IWDFHFRY QMM HRR WERW LSRR R R WGH W
DJDLQVW /DIJDVK FRPSLOHG IRU WKH SXUSRVH RI NHHSLQJ WKH UHFRUG VWUDLJKW VR WEk
VR WKH VWDUN LWHPL]LQJ RI WKH VKULQHY GHVWUR\HG ZLWK LWV LPSOLFDWLRQ RI ELWW

FXosuLw DUH DOO UHPLQLVFHQW WR QR OLWWOH H[WHQW Rl WKH HPRWLRQDOO\ PRUH H[SC

2QFH RQ LWV ZD\ WKH ODPHQWDWLRQ JHQUH QR GRXEW JUHZ DQG GHYHORSHG DPRQJ WKH
PLJKW\ 6DUJRQ DQG KLV VXFFHVVRUV DWWDFNHG DQG FRQTXHUHG VXFK FLWLHV DV (UHFk

$NNDGLDQ SRZHU DQG LQIOXHQFH EHJDQ WR SUHYDLO LQ 6XPHU KDYH FRPH GRZQ WR XV
DQG IDPLQH UDJHG LQ WKH ODQG



3DJH
ZKHQ LWV SHRSOH ZHUH PDVVDFUHG DQG LWV FLWLHY GHVWUR\HG ZKHQ WKHUHIRUH WKF

2QH SHULRG LQ WKH KLVWRU\ Rl 6XPHU DQG $NNDG ZKHQ LW PD\ EH VXUPLVHG WKH ODPHQ
RI 8U )RU IROORZLQJ WKH JORULRXV YLFWRU\ RYHU WKH *XWLDDRFPEX BW X¥KKH IF©® KU WDDF R | COQ
6XPHU DQG $NNDG WKH SRHWV QDWXUDOO\ WXUQHG WR WKH MR\RXV JORULILFDWLRQ Rt LW
WKLV ZDV QR WLPH IRU ZHHSLQJ DQG ODPHQWLQJ 1IDWVRX MYWMRH QK XORP WKH KRWODSMWARP SRV

/LWWOH GLG 6KXOJL DQG KLV FRXUW EDUGY GUHDP WKDW RQO\ KDOI D FHQWXU\ ODWHU WKl
OLWXUJLFDO UHSHUWRLUH D UR@H LKVWRX ® GORROYOLMX H RURWKKIHY W SRR I D\Q/GUW KW L(RO MR ¢
LQWR FDSWLYLW\ Rl LWV SDWK HWQF QKIGHD GIKXOU H WVLODQIEVR @D EERZLQJI LPSUHVV RQ WKH
DFDGHPLHV RI 8U DQG 1LSSXU ZKLFK WKH ZLVH OHDUQHG DQG PLJKW\ 6KXOJL ERDVWV RI H
WKHVH EDUGV ZHUH FDOOHG XSRQ WR KHOS FRQGXFW WKH WHPSOH VHUYLFHV DQG WR SUt
FRQVLGHUDEOH OHQJWK FRQVLVWLQJ SULPDULO\ Rl PRXUQIXO DQG VRUURZIXO ODPHQWV R\
HQGHG RQ D QRWH Rl FRQILGHQFH DQG KRSH RI GHOLYHUDQFH DQG UHVWRUDWLRQ

,Q WKH FHQWXULHVY WKDW IROORZHG WKH ODPHQWDWLRQ JHQUH ZDV DOWHUHG DQG PRGLIL
WHPSOHV RI %DE\ORQLD ULJKW IG/R X® MR/ WHKRH KEONAHH X AMULGKBEN WL REBVSRQVLYH QRWH LQ WKH U
H[SHULHQFH -XVW KRZ GHHSO\ WKLV PRXUQIXO OLWHUDU\ JHQUH DIIHFWHG WKH QHLJKERUL
&DQDDQLWH RU +XUULDQ VRXUFHV



3DJH

%XW WKHUH LV OLWWOH GRXEW WKDW WKH %LEOLFDO %RRN RI /DPHQWDWLRQV RZHV QR OL
-HZ ZKR XWWHUV KLV PRXUQIXO ODPHQW D®WHW WH R H{VGNVHHUR)S MH AL VRF BB ORRRIORY MRWIUDGLWL
ZKHUH WR FLWH D OLQH IURP WKH /DPHQWDWLRQ RYHU WKH '"HVWUXFWLRQ RI 6XPHU DQG 8

7KH /I DPHQWDWLRQ RYHU WKH '"HVWUXFWLRQ RI 1LSSXU WKH WKLUG RI WKH WKUHH GRFXI
WKH VHFRQG DQG ODUJHU SDUW LV DFWXDOO\ D VRQJ RI'MXEQ ODRNRL R B IBHOKIIEW D WILIZXY MERH
6LQ WKH ODVW UXOHU RI WKH 7KLUG "\QDVW\ Rl 8U ,W LV FRPSRVHG RI WZHOYH VWDQ]DV [

7KH ILUVW VWDQ]D EHJLQV ZLWK D SDVVDJH GRPLQDWHG E\ WKH SODLQWLYH UHIUDLQ ZK}F

D ODPHQW RYHU WKH GHVWUXFWLRQ DQG UDYDJHV RI 1LSSXU LWV ULWHV DQG ULWXDO IHD
JXLGDQFH RI PDQNLQG DQG PDGH NQRZQ WKHLU GHFLVLRQV WKH FLW\ ZKHUH WKH JRGV KD
WKDW UHIUHVKHG WKH EODFNWKD®HEL %N RBICSS X UWKDWEHHWD BBGH GHVRODWH DQG LWV S
ORQJHU FDUH IRU LW DQG LWV JUHDW HVWDWHYV WKDW ZHUH IXOO0 RI KXVWOH DQG EXVWOF
SHULVKHG +RZ ORQJ ZLOO WKH EODFNKHDGHG SHRSOH OLH SURVWUDWH HDW JUDVV OLNH
DQG ODPHQWY PRXUQLQJ LQ H[LOH IRU WKHLU GHVWUR\HG FLWLHY DQG DEDQGRQHG IDPLOL

,Q WKH VHFRQG VWDQ]D WKH SRHW GHSLFWV WKH FLW\ LWVHOI EHZDLOLQJ DQG EHPRDQLQJ
VODXJKWHU DQG GHVSROLDWLRQ RI LWV SHRSOH WKH PDVVDFUH RI LWV \RXQJ PHQ DQG ZF



3DJH

\RXQJ 1R ZRQGHU WKH SRHW FRQWLQXHV WKDW WKH PLQVWUHOV DFFXVWRPHG WR VZHHW
(QOLO WKH ORUG RI WKH FLW\ KDG WXUQHG DZD\ IURP LW LWV WHPSOH WKH (NXXRZRWQYKH I
ZDV GHVWUR\HG DQG UDYDJHG

7KH WKLUG VWDQ]D EHJLQQLQJ ZRPWKLW®H BB Q LW IOY HWNK BQUHTKHGFEWORUG QRW WXUQ WR LV
ZLWK VXFK DQJXLVKHG SODLQWYV DV :K\ KDV KH IRUVDNHQ LWV EULFNZRUN DQG PDGH LWV |
DFFXVWRPHG WR VZHHW PXVLF :K\PGD® EHWKEHD ZGHRIG XQ8DGHFAMWHFMHGWINQG LWV ULWXDOV D
LQGLIIHUHQW WR LWV IDWH GLG KH VWULNH LW GRZQ DV LI LW ZHUH Rl QR DFFRXQW :K\ KD
FRQWLQXHV WKH SRHW EHFDXVH KH WUHDWHG WKH FLW\ ZLWK ELWWHU HQPLW\ EHFDXVH

IRXQGDWLRQV XSURRWHG WRUQ XS E\ WKH SLFND[H DQG LWV ZRPHQ DQG FKLOGUHQ SXW )
JRQH LWV FRQGXFW FRQIXVHG LWV IRRG DQG GULQN FDUULHG RIl 7KH KRXVH WKH (NXU
ZDLOLQJ DQG ODPHQWLQJLRKLEH VWY NEHHWKR LWV PEKIH QIR O RQDHO KORXEEKGMWKWES DWF R

%XW QRZ LQ WKH IRXUWK VWDQ]D FRPHV WKH ILUVW JOLPPHU RI KRSH IRU 1LSSXU V GHOLY
LWVHOI $V D UHVXOW RI WKH SHUVLVWHQFH RI KHU SRHWV PLQVWUHOV DQG EDUGV LQ OD
GHVWUXFWLRQ RI KHU VKULQHV DQG KHU ODQG DV D ZKROH WKH ORUG (QOLO WKH IDWK

7KH KRSHIXO QRWH RI 1LSSXU V GHOLYHUDQFH LV IXUWKHU GHYHORSHG LQ WKH ILIWK VWD(
DQQRXQFHPHQW RI WKH JRRG QHZV



3DJH

WKDW (QOLO KDV DFFHSWHG KHU WHDUY DQG ODPHQWY DQG WKHQ LPSORUHV KHU WR NHI
(QOLO ZLOO VKRZ WKH FLW\ PHUF\ DQG NLQGQHVYVY DQG WUDQVIRUP KHU DQJXLVK WR FKHHU
GLUHFWHG DJDLQVW KHU

,Q WKH VL[WK VWDQ]D WKH SRHW FRQWLQXHV WR DGGUHVV WKH FLW\ GHSLFWLQJ KHU GH(
SLW\ RQ KHU bQG EOHVVHG KHU DQG VDLG ,W LV HQRXJK DQG EURXJKW KHU MR\IXOQHVV
RI DOO KH KDV FRP®UVDL RQAWVGEWERWHG VKHSKHUG WR UHEXLOG WKH PLIJKW\ (NXU DQG WR

WKH HQHP\ KDV VXBBWHKVWHIGDYRICEHWE® GLVSHUVHG

,Q WKH VHYHQWK VWDQ]D WKH SRHW FRQWLQXHV WR FRPIRUW 1LSSXU ZLWK WKH JODG WLG
DQG EURXJKW LQ LWV VWHDG KDSSLQHVV RI VSLULW WKDW KH KDV FRPPDQGHG LWV UHVW
KXVEDQG (QOLO SOHDGLQJ ZLWK KLP WR UHEXLOG KHU KRXVH $QG VR DIWHU WKH WZR GH
WXUQHG EDFN LWV WHDUV DQG PDGH MR\ HQWHU GHFUHHG IRU LW WKH KXP RI WKH SRXULQ
(QOLO WKH SRHW FRQWD QKWK IDQH ER Y KV(\QHDE. VR G 1LQOLO VHW XS WKHLU GDLVHV LQ WK
HVWDEOLVK ILUPO\ WKH EODFNKHDGV LQ WKHLU KDELWDWLRQV (QOLO UHWXUQHG WR 1LSSX
WXUQHG DZzZD\ WKH SHRSOH ZKR KDG ZDQGHUHG WR ZKHUHYHU WKH\ FRXOG UHVW WKHLU

7KH WKHPH WKDW LW ZDV QRW 1LSSXU DORQH EXW WKDW'DOIDQRUGPPHQHPQ & CSQGD GL B \HDH (
ZKLFK UHFRUGY WKH UHVWRUDWLRQ RI WKH PDMRU FLWLHV (ULGXXONOHEVWEW RDQGYERBNS8
ZKRVH VWUHQJWK KDG FRPH WR DQ HQG OLNH WKH KLHURGXOH RI



3DJH

$Q /DJDVK $Q V JUHDW VZRUG *LUVX IRXQGHG LQ GD\V RI \RUH 8PPD WKDW KDG EHHQ
$NNDG ODUGX WKH FLW\ EOHVVHG ZLWK IUHVK ZDWH DJD@GVURLFELWDAQ QW KQ G- OBV IKRYV MW KH!
1LQPDK KDG VHW WR HQGXUH IRU D ORQJ WLPH WKH FLW\ WKDW WKH\ KDG WXUQHG RYHU W
GDXJKWHU RI $Q WKH GUHDPLQWHUSUHWHVV RI WKH ODQG VKRXOG UHIUHVK KHUVHOI L

,Q WKH QLQWK VWDQ]D WKH SRHW GHELBWYKLKK GDOVGRK BV RRZHEURX IXQ\GWR QDSSXU DQG
UDLVHG KLJK LWV KHDG DQG WKH (NXU SURVSHUHG GD\V LQ ZKLFK 6XPHU DQG $NNDG H[SD
ZHUH ERUQ VWDOOV ZHUH EXLOW VKHHSIROGV IRXQGHG DGYHUVLW\ ZDV WXUQHG LQW

PRWKRDW JDYH ELUWK WR WKH NLG WKHIRDW PXOWLSOLHG LWV 8§DB¥V WKH PRWKHU

7KH WKHPH RI GLYLQH GHOLYHUDQFH DQG UHVWRUDWLRQ LV FRQWLQXHG DQG GHYHORSHG |
ZKROH WKDW WKH SRHW FHOHEUDWHY DQG HVSHFLDOO\ WKH MR\RXV UHHVWDEOLYVKPHQW/QF
LQ WKH (NXU RQFH DJDLQ SXUH DQG KRO\

,Q WKH HOHYHQWK VWDQ]D WKH SRHW GHSLFWV WKH XWRSLDQ GD\V WKDW (QOLO KDV RUC

VRQ ZLOO UHVSHFW WKH IDWKHU GD\V ZKHQ KXPLOLW\ ZLOO SUHYDLO WKH QREOHV KRQRU
ZLOO KDYH QR FRPSODLQW DJDLQVW WKH VWURQJ DQG NLQGOLQHVV ZLOO SUHYDLO GD\V ZK
ELWWHUQHVYV ZLOO KDYGUGREFBHE HOD QLR FZ MHKP! EFARFNQHVY ZLOO KDYH EHHQ H[SHOOHG DQG

7KH WZHOIWK DQG ODVW VWDQ]D LD IIHY R VDH &/ D RP BV W WAQ WIMUHHD V WHRG,EK@H WHDUV EHIRUH



3DJH

(QOLO 'DBEBPR SXW LQ JMRR KW KD @& EHHQ GHILOHG VDQFWLILHG WKHLUXDHL\FRVKIDW. ®OBCEHA
FRPIRUW DQG MR\ +H WKHQ RIIHUHG SUD\HUV VXSSOLFDWLRQV DQG RULVRQV WR (QOLO ZI
GXULQJ ZKLFK WKH SHRSOH ZLOO OLYH LQ VHFXULW\ $QG VR FRQFOXGHV WKH SRHW DOO W
UXOHU RI KHDYHQ DQG HDUWK

,VKPBJDQ WKH VDYLRU RI 1LSSXU DQG 6XPHU DV ZHOO DV PDQ\ Rl KLV SUHGHFHVVRUV DQ
UHPLQLVFHQW WR QR OLWWOH H[WHQW RI WKH UR\DO SVDOPV LQ WKH %RRN RI 3VDOPV WK

P\ VRQ DQG , DP \RXU IDWKHU 7KH NLQJ LV GHSLFWHG E\ WKH SVDOPLVWY DV RQH HQGRZH(
VEHSWHU DV D V\PERO RI KLV SRZHU KH ZHDUV D JROG FURZQ RQ KLV KHDG DQG LV FRYHL
VXFFRU WR WKH SRRU DQG QHHG\ KH GHVWUR\V DQG DQQLKLODWHY DOO HQHPLHV DQG EL

ORM@LYHG QDPH DQG IDPH $00 WKHVH UR\P® @%DID IWR B VP IYQ H PO U DEXGMMHTK LBIY R BQWAH G+
FKDSWHU E\ WKH 6XPHULDQ SVDOPLVWV WR WKH NLQJ RI 6XPHU WKH IDLWKIXO VKHSKHUG



3DJH

&KDSWHU
7KH ,GHDO .LQJ
7KH )LUVW OHVVLDKYV

%HJILQQLQADIPWK & 8U DQG SUREDEO\ HYHQ HDUOLHU DQG FRQWLQXLQJ ULJKW GRZQ WR +
D YDULHG DVVRUWPHQW RI UR\DO K\PQV WKDW JORULI\ WKH UXOHU LQ K\SHUEROLF GLFWLRC
DXWKHQWLF KLVWRULFDO DFKLHYHPHQWYV EXW WKH\ GR UHYHDO WKH LGHDO W\SH Rl UXOH!I
FKDSWHU , KDYH FROOHFWHG VRPH Rl WKH PRUH VLJQLILFDQW UHOHYDQW VWDWHPHQWYV W
WKH GHHGV DQG DFKLHYHPHQWYVY RI WKH UXOHU

7R VWDUW ZLWK WKH LGHDO NLQJ V HPEU\RQLF EHJLQQLQJYV LW LV RI LQWHUHVW WR QRWH
KXPDQ DQG WKH GLYLQH DQG WKDW LW ZDV WKH ODWKMHIUGODWKHU &/K NWKMWKMHIRWPRQ WKB
NLQJ 2Q WKH GLYLQH OHYHO RQ WKH FRQWUDU\ WKH K\PQDO SRHWV UDUHO\ IDLO WR PHQ\
WLPHV FRQWUDGLFWRU\ RU VHHPLQJO\ VR ,Q WKH FDVH RI WKH NLQJV RI WKH 7KLUG "\QDV
1LQVXQ ,Q FDVH RI WKH ODWHU NLQJV WKH SDUHQWYV ZHUH XVXDOO\ VDLG WR EH WKH JUH]|
KLV IDWKHU

2QH Rl WKH PRUH SRHWLF VW\OLVWLF IHDWXUHV Rl WKH UR\DO K\PQV LV WKH XVH RI LPDJLQD



3DJH

GRP DQG PRUH UDUHO\ IURP WKH ZRUOG RI YHJHWDWLRQ 7KXV LQ FRQQHFWLRQ ZLWK WKH
VSHFNOHG RI KHDG DQG ERIGNH BRZD WIKRFR@RDQBWFN UDLVHG LQ D VWDOO D NLQJ ERUQ F

VWDOO RI SOHQW\ D \RXQJ EXOO ERUQ LQ D \HDU RH\SGH@MMWR\Q IHRBURQRU LLF I PD ORIQL Q B O DR
WKIKFRNJQHG EXOO ERUQ WR D ELJ OLRQ D PLIJKW\ ZDUULRU ERUQ WR D OLRQ

7KH NLQJ FDPH LOQOWR WKH ZRUOG EOHVVHG IURP WKH ZRPE LI ZH WDNH OLWHUDOO\ VXFK H

PH , DP D ZDUULRU IURP WKH ZRPE , DP D PLIKW\ PDQ IURP ELUWK , DP D QREOH VRQ EO
D SULQFH ILW " IRU NLQJVKLS IURP WKH IHFXQG ZRPE %XW LW PXVW KDYH EHHQ GXULQJ

WKH HQHP\ WKDW WKH SRHWV HQYLVDJHG KLP DV UHFHLYLQJ YDULRXYV GLYLQH EOHVVLQJV P
DQRWKHU GHLW\ $ YLYLG FRQFUHWH H[DPSOH RI WKLV SURFHGXUH DV LPDJLQHG E\ WKH SiI
UDLVHG WR NLQJVKLS FDPH EHIRUH 1DQQD WKH WXW HOHD WKHGHXNS RR)I &K HZIRVGK N RKUWRPH\VAHSG
ZKHUH KH zDV JUHHWHG E\ WKH DVVHPEO\ RI WKH JRGV DQG DGGUHVVHG (QOLO DV IROORZ

)DWKHU (QOLO ORUG ZKRVH FRPPDQG FDQQRW EH WXUQHG EDFN
)DWKHU RI WKH JRGV PHKR HVWDEOLVKHG WKH
<RX KDYH OLIWHG \RXU IDFH XSRQ P\ FLW\ \RX KDYH GHFUHHG WKH

IDWH RI 8U
%OHVV WKH MXVW NLQJ ZKRP , KDYH FDOOHG WR P\ KRO\ KHDUW
7KH NLQJ WKH VKHSKHUG 6KXOJL WKH IDLWKIXO VKHSKHUG IX0O0O RI JUDFH
/HW KLP VXEMXJDWH WKH IRUHLJQ ODQG IRU PH

(QOLO WKH SRHW FRQWLQXHV UHVSRQGHG IDYRUDEO\ WR 1DQQD V SOHD DQG WKH JRG UH

(QOLO KDV SHUIHFWHG IRU \RX WKH PLJKW RI WKH ODQG
6RQ RI 1LQVXQ NLQJ VKHSKHUG 6KXOJL PD\ \RXU VFHSWHU UHDFK DIDU

$FFRUGLQJ WR WKH DXWKRU RI WKLV K\PQ 1DQQD ZHQW DORQH WR WKH



3DJH

(NXU WR REWDLQ WKH EOHVVLQJ IRU 6KX0OJL WKH NLQJ KLPVHOI VWD\HG LQ 8U %XW WKHUH
GLUHFWO\ IURP (QOLO V PRXWK 7KXV DFFRD&EDQ JWKHDNKPOQLFVREFRXNIKVG \¥ RWKKNKRNU E\ WK
ZKLFK (QOLO SURFHHGVY WR SURQRXQFH LQ ZRUGY WKDW VXPPDUL]H VXFFLRRWQ\HYGXVW&LQ
VFHSWHU WKDW H[HUFLVHV ILUP FRQWURO RYHU WKH SHRSOH RYHUIORZ RI ULYHUV ITHUWL!(
WKH VHQGLQJ RI SHUHQQLDO JLIWV WR WKH (NXU RI 1LSSXU

$QRWKHU K\PQ RQH WKDW LV HYHQ PRUH LQVWUXFWLYH IRU WKH FRQFUHWH UHDOLVWLF PI
,QDQQD DQG KHU UR\@OUKMYEMXXQE® BEPSRVLWLRQ EHJLQV E\ VWDWLQJ WKDMHRY INQQDV KDY IEQ.
WKDW WKH EODFNKHDGV EH SURSHUOIlLQXGWG DY GVKRYWKIDFHCGH LK® R FIH B \D-OD WKH SHRSOF
QHYHUWKHOHVV GHHPV LW QHFHVVDU\ ILUVW WR REWDLQ IRU KLP WKH EOHVVLQJV RI $Q DQ
KDQG EULQJV KLP WR WKH (NXU DQG LPSORUHV WKH WZR GHLWLHV IRU WKHLU EHQHGLFWL
IROORZV ZLWK KLV EHQHGLFWLRQ $IWHU WKH DVVHPEO\ RI WKH JRGV LQ 1LSSXU KD:GD\ G
RI WKHP OHIW WKH (NXU WRJHWKHU IRU WKHLU RZQ GRPLFLOH ZKHUH WKH JRGGHVV IXUWKH

7KH NLQJ KRZHYHU GLG QRW DOzD\V KDYH WKH QHHG RI D GHLW\ WR LQWHUYHQH LQ KLV ElI
H[DPSOH DFFRUGLQJ WR RQH K\PQ WUDYHOHG E\ ERDW ILUVW WR (UHFK ZKHUH IROORZLQ.
RQH WUXO\ ILW IRU UR\DOW\ LQ DOO LWV DVSHFWV )URP (UHFK KH FRQWLQXHV KLV MRXUQH
KLV RZQ FLW\ 8U ZKHUH KH SUHVHQWYV RIITHULQJYVY WR 1DQQD DQG LV IXUWKHU H[WROOHG DC(C

%HWZHHQ WKH NLQJ V ELUWK DQG KLV FRURQDWLRQ ZHUH WKH GD\V RI KLV



3DJH

FKLOGKRRG DQG DGROHVFHQFH DQG WKH PRGHUQ KLVWRULDQ LV HDJHU IRU LQIRUPDWLRQ
K\PQ WKDW LQWLPDWHY DQ\WKLQJ DW DOO DERXW WKH \RXQJ SULQFH V HGXFDWLRQ DQG W
RQO\ LWV FRQWHQW LV PRVW HQOLJKWHQLQJ DQG FXOWXUDOO\ VSHDNLQJ LQYDOXDEOH ,Q

"XULQJ P\ \RXWK W IGHKUER BIOR/RW K BKH UH

2Q WKH WDEOHWV RI 6XPHU DQG $NNDG , OHDUQHG WKH VFULEDO DUW

1R \RXWK FRXOG ZULWH DV ZHOO DV , RQ FOD\

, ZDV LQVWUXFWHG " LQ WKH OHDUQHG SODFHV RI WKH VFULEDO DUW

,ILQLVKHG WR WKH YHU\ HQG VXEWUDFWLRQ DGGLWLRQ DULWKPHWLF
DFFRXQWLQJ

1LGDED WK®LBLDO

+DV JLYHQ PH JHQHURXVO\ Rl ZLVGRP DQG XQGHUVWDQGLQJ

, DP D GH[WURXV VFULEH ZKRP QRWKLQJ LPSHGHV

,Q VKRUW WKLV NLQJ LI ZH PD\ WUXVW WKH K\PQ ZDV KLPVHOI RQH Rl WKH PRVW OLWHUDW

$ IHZ UDWKHU YDQXWHHUEKWPW QSDUWLFXODUV DERXW WKH OLIH RI D YHU\ \RXQJ SULQFH DQG PR
OXOODE\ SXUSRUWHG WR EH XWWHUHG E\ WKH ZLIH RI 6KX0OJL WR KHU LOO DQG UHVWOHVV
ZHUH ZLWK ZLVWIXO UHDVVXULQJ FKDQWV N@PGVHURBLYVHWWXVFAHBW OHOWVDW FIKWM K WEKF O @
FKLOGUHQ DWWHQGHG E\ D MR\RXV QXUVHPDLG DEXQGDQFH RI IRRG JRRG DQJHOV DQG C

%XW ZKDWHYHU KLV HGXFDWLRQ DQG XSEULQJLQJ WKH NLQJ RI 6XPHU DQG $)NRRNA QZD VOMKH
ZLWKRXW SHHU VSLULWXDOO\ D15PBRJIRQGHVFUIHWEHDB @S/ U FRIPMOWBORUG LQYHVWHG ZLWK
PRXWK DQG D FRXQWHQDQFH PRVW IDLU KLV ODSLV OD]XOL EHDUG RYHUOD\LQJ KLV KRO\ F
WKURQH DQG IRU WKH SUHFLRXV UHJDOLD WKDW FRYHU KLPVIKM P UVKBHVFL R O® KRIQV KAN] XE D Gt



3DJH

FRXQWHQDQFH D FRPHO\ PRXWK WKDW PDNHV EULIJKW WKH KHDUW [ KHAXWHD XQO LFOH BPDRH'
8UILQXUWD LV D FRPHO\ YLULOH PDQ ZLWK IDLU OLPEWLRHKDW IXQ O RAHIXDFH UHKX RDQ D BIQQF

(YHQ PRUH LPSUHVVLYH WKDQ KLV PDMHVWLF DSSHDUDQFH ZHUH WKH NLQJ V SK\VLFDO SRz
PLIKW\ PDQ IURP WKH GD\ KH ZDV ERUQ KLV JRG 1DQQD JDYH KLP ZDUULRUVKLS DQG PLJKW
KH LV D PLJKW\ ZDUULRU ERUQ WR D OLRQ KH LV D NLQJ RI SUHHPLQHQW VWUHQJWK ZKR H[t

7KH LPSRUWDQFH DWWULEXWHG WR WKH NLQJ V SK\VLTXH DQG FRXUDJH LV HYLGHQFHG E\ W
RSHQ PRXWK D JUHDW ZLOG EXOO ZLWK SRZHUIXO OLPEV D GUDJRQ ZLWK WKH IPHWRHB O
EHGHFNHG ZLWK IUXLW \DZODW. W B WIEKDWK LFIKARH URRW DQG ZLGH RI EUDQFK D ORIW\ PR>
RYHU WKH ODQG OLNH HOHFWUXP " KH LV D FHGDU VKRRW SOD QMM® UXRGGEG RUIKRKHW \KI
KH LV D OLRQ RQ WKH SURZORXKMIK K BWDRRPLWKO WO QVRBKBY WHUURU RI WKH WURRSV D ZL!

7KH SRZHUIXO SK\VLTXH DQG KHURLF EUDYHU\ Rl WKH NLQJ ZHUH QDWXUDOO\ Rl YLWDO LPS
0DQ\ Rl WKH SUD\HUV LOQWHUVSHUVHG LQ WKH UR\DO K\PQV DUH IRU YLFWRU\ LQ ZDU DQG L
LPDJHU\ 6KXOJL LV D WRUUHQW WKXQGHULQJ DJDLQVW WK R RMIEH G ELRDMWWO XQ & | KHW ZH Z SR
VQDNH DOO VHW IRU WKH ELWH KLV DUURZV IO\ LQWR WKH EDWWOH OLNH IO\LQJ EDWV KL\
WRQJXH GDUWV RXW DJDLQVW WKH HQHP\ KH VIBHHGNVVWR YEEGXRURKHZBEQHPR OV NMVRHOLRQ



3DJH

ZUDWK RI ZHD,YR@Q\D U LS WQ DWWDFNLQJ IORRGZDYH1LQ XEWDWDIVOHBJHKWH OQDNWKH W \WRNIP OUDH\WE L
WKH UHEHOOLRXY ODQG OLNH D KHDY\ FORXG

5HODWHG WR WKH NLQJ V SURZHVV LQ ZDU ZDV KLV VNLOO LQ WKH FKDVH 6KXOJL ERDVWYV
QHW RU DQ HQFORVXUH KH VLPSO\ ZDLWV XQWLO WKH EHDVW RSHQV LWV PRXWK DQG KXUC
JD]HOOH

7KH NLQJ ZDV HQGRZHG ZLWK JUHDW ZLVGRP DQG SURIRXQG XQGHUVWDQGLQJ DV ZHOO DV Z
UHSHUWRLUH ZHUH VDLG WR EH HQGRZHG ZLWK ZLVGRP E\ (QNL WKH JRG RI ZLVGRP DQG Z
SHQHWUDWLQJ DQG DVWXWH KH FRXOG JLYH ZLVH DQG HORTXHQW FRXQVHO LQ WKH DVVHF
KHDUwW WR GHWHUPLQH WKH WUXH IURP WKH IDOVH KH FRROHG WKH KRW KHDUW DQG S.
NQHZ H[SHUWO\ DQG SUDFWLFHG GLOLIBQWRGGWS DHIYVRV /K L HAIDMWNUZKR RIXEEKHOKIPQV GHS
YRFDO DQG DFFRUGLQJ WR WKH DXWKRU RI RQH RI WKHVH K\PQV WKH NLQJ KLPVHOI KDG

6SLULWXDOO\ WKH DFKLHYHPHQWYV RI WKH NLQJ FRQFHUQHG WZR PDMRU DUHDV UHOLJLRQ
WKH PDLQ LOQOWHUHVWHG WKH K\PQDO SRHWV WKH NLQJ NQHZ KRZ WR VHUYH WKH JRGV DQ
ZHUH RIIHUHG GDLO\ DV ZHOO DV GXULQJ WKH YDULRXV PRQWKO\ KROLGD\V DQG 1HZ <HDU
KH FRXOG KLPVHOI LQWHUSUHW RUDFOHV FDUU\ RXW SHUIHFWO\ WKH OXVWUDWLRQ ULWHV
EHIRUH JRLQJ WR ZDU E\ H[DPLQLQJ WKH HQWUDLOV RI D ZKLWH VKHHS 7KH K\PQV RQ WKH Z
UHOLJLRXV FHQ



3DJH

WHUV RI 6XPHU DQG $NNDG %XW LW ZDV WKH (NXU RI 1LSSXU WKDW ZDV XSSHUPRVW LQ WK
WR (QOLO LQ KLV WHPSOH $V IRU VRFLDO EHKDYLRU DOO WKH NLQJV FODLPHG WR EH FRPS

7KH 2ULHQWDO PRQDUFKV LQFOXGLQJ WKRVH RI 6XPHU DQG $NNDG DUH RIWHQ FLWHG E\ W
UXWKOHVV 7KLV LV FHUWDLQO\ QRW KRZ WKH 6XPHULDQ SRHWRYOCAHEZHGIVRHNVU FRK@QWIY X BW
FXOW GLJJLQJ DQG UHVWRULQJ FDQDOV EXLOGLQIDD@GKWHS R DWL @ X KW BIRHD IR DU RIPR CPIDNVH. §
VHFEXUH 7KLV WHKHHFXULYLDQ ARWUI LQ WKH K\PQV WKH NLQJ LV WKH IDUPHU ZKR ILOOV WKH .
LV WKH KLJIK SURWHFWLQJ ZDOO RI WKH ODQG WKH SHRSOH ORRN XS WR KLR BSHBKH @ VIXW
Rl WKH SRHW KH PDNHV VZHHW WKH IOHVK RI WKH SHRSOH 7R EH VXUH WKLV ZDV QRW K

EUDYH ZLVH SLRXV DQG EHQHYROHQW GHHGV DQ REVHVVLYH DPELWLRXV GULYH IRU IDP
WKH JORULILFDWLRQ RI WKH NLQJ DQG WKH FHOHEUDWLRQ RI KLV DFKLHYHPHQWYV GR QRW \
VZHHW QREOH QDPH ZLOO EH KRQRUHG DQG H[DOWHG LQ DO &XEEERDOWG VVXEAWSR B WWAMD®
WKHPVHOYHV

6SHHG DV QRWHG DERYH zZDV DQ HVVHQWLDO DWWULEXWH RI WKH LGHDO NLQGL\DWIBQWK HU
XQXVXDO FRPSRVLWLRQ LQ ZKLFK WKH NLQJ ERDVWYHREKLYW RWKHHRL UMW BPRINGD QIBDRU N BIRQE
IROORZLQJ FKDSWHU



3DJH

&KDSWHU
6KXOJL RI 8U
7KH )LUVWLYRMDIQFH &KDPSLRQ

2QH Rl WKH PRUH UHQRZQHG NLQJV RI 6XPHU DRRX $ NKBIG DYGEKX QI IWRHKHKY R Q@ ROBYVW\QRJIK
KDOI D FHQWXU\ ,Q IDFW LW LV QRW WRR PXFK WR VD\ WKDW 6KXOJL ZzDV RQH RI WKH PRVW
KLY PDUN DV DQ RXWVWDQGLQJ PLOLWDU\ OHDGHU SXQFWLOLRXV DGPLQLVWUDWRU HQHUJ
SROLWLFDO SRZHU DQG LQIOXHQFH IURP WKH =DJURYV UDQJHV RQ WKH HDVW WR WKH OHGLV
LQ SDODFH bQG WHPSOH UHDUUDQJHG WKH FDOHQGDU DQG VWDQGDUGL]JHG ZHLJKWYV DQC

LPSRVLQJ VWDUH W8 WKHFK KLV IDWKHU KDG OHIW XQILQLVKHG DQG EXLOW QXPHURXV 1
EHFRPH PRUH DQG PRUH DSSDUHQW LQ UHFHQW \HDUV 6KXO0OJL ZDWH CROXMQLEKGEG D@6 R RH W
WZR PB®RBEW 8U DQG DW 1LSSXU 1R ZRQGHU WKDW WKH 6XPHULDQ SRHWV DQG PHQ RI OH\
LQ KLV KRQRU DQG RQH RI WKH PRUH UHPDUNDEOH RI WKHVH LV D K\PQ RI OLQHV ZKLFK
FKDPSLRQ UXQQHU ZKR XVHG KLV JLIW RI VSHHG IRU FXOWLF SXUSRVHVY DQG DV RQH ZKR P



3DJH

URDGV DQG KLJKZD\V DV ZINQ Q JBN\G BE)H VWG KERIQAHW®MO FR X Q W H U S DUXWQVER | W IKHHQRSROG HIRIQNP RZAKHH
FRXOG VWD\ DQG UHIUHVK KLPVHOI

7KLV UDWKHU XQXVXDO FRPSRVLWLRQ ZKLFK LV SDUWO\ QDUUDWLYH LQ FKDUDFWHU EHJLQ'
K\PQRJUDSK\ H[FHSW IRU WKH UDWKHU VXUSULVLQJ LQFOXVLRQ RI KLV ORYH RI WKH URDG D

WKH NLQJ D ZDUULRU IURP WKH PRWKHU V ZRPE DP ,
6KXOJL D PLJKW\ PDQ IURP WKH GD\ , ZDV ERUQ
$ ILHHAHG OLRQ ERUQ RI D GUDJRQ DP ,
.LQJ Rl WKH IRXU FRUQHUV RI WKH XQLYHUVH DP ,
+HUGVPDQ VKHSKHUG RI WKH EODFNKHDGV DP ,
7KH WUXVWZRUWK\ WKH JRG Rl DOO WKH ODQGV DP ,
7KH VRQ ERUQ RI 1LQVXQ DP ,
&DOOHG WR WKH KHDUW RI KRO\ $Q DP ,
+H ZKR ZDV EOHVVHG E\ (QOLO DP ,
6KX0OJL WKH EHORYHG RI 1LQOLO DP ,
7UXO\ FKHULVKHG E\ 1LQWX DP ,
(QGRZHG ZLWK ZLVGRP E\ (QNL DP ,
7KH PLJKW\ NLQJ RI 1DQQD DP ,
7KH RBROQNVKHG OLRQ RI 8WX DP ,
6KXOJL FKRVHQ IRU WKH YXOYD RI ,QDQQD DP ,
$ SULQFHO\ GRQNH\ DOO VHW IRU WKH URDG DP |,
$ WPEZOQJLQJ KRUVH RQ WKH KLJKZD\ DP ,
$ QREOH GRQNH\ RI 6XPXJDQ HDJHU IRU WKH FRXUVH DP ,
7KH ZLVH VFULEH Rl 1LGDED DP ,
JLNH P\ KHURVKLS OLNH P\ PLJKW
, DP DFFRPSOLVKHG LQ ZLVGRP
, YLH " ZLWK LWV ZLVGRP V WUXH ZRUG
, ORYH MXVWLFH
, GR QRW ORYH HYLO
, KDWH WKH HYLO ZRUG
6KXOJL D PLJKW\ NLQJ VXSUHPH DP ,

6KXOJL QH[W HODERUDWHYVY RQ KLV JUHDW LQWHUHVW LQ WUDYHO FODLPLQJ WKDW KH VDZ
FRQVWUXFWHG DORQJVLGH RI WKHP UHVW KRXVHV IRU WKH ZHDU\ WUDYHOHU

%HFDXVH , DP D SRZHUIXO PDQ UHMRLFLQJ LQ KLV ORLQV
, HQODUJHG WKH IRRWSDWKYV VWUDLJKWHQHG WKH KLJKZD\V RI WKH ODQG
, PDGH WUDYHO VHFXUH EXLOW WKHUH ELJ KRXVH



3DJH

30DQWHG JDUGHQV DORQJVLGSHODIFWY HPKHHWWDEOLVKHG UHVWLQJ
6HWWOHG WKHUH IULHQGO\ IRON

6R WKDW ZKR FRPHV IURP EHORZ ZKR FRPHV IURP DERYH

OLJKW UHIUHVK WKHPVHOYHV DW WKH FRRO RI WKH GD\

7KH ZD\IDUHU ZKR WUDYHOV WKH KLJKZD\ DW QLJKW

OLJKW ILQG UHIXJH BXKHUWH BPIMWLQ D ZHOO

+H WKHQ DVVHUWV WKDW HDJHU WR HVWDEOLVK KLV QDPH DQG IDPH DV D FKDP ERXQURXIRK
DERXW PLOHV DV LI LWKRXUH RQO\ RQH GRXEOH

7KDW P\ QDPH EH HYWDEOLVKHG XQWR GLVWDQW GD\V WKDW LW OHDYH QRW
WKH PRXWK RI PHQ

7KDW P\ SUDLVH EH VSUHDG ZLGH LQ WKH ODQG

7KDW , EH HXORJL]HG LQ DOO WKH ODQGV

, WKH UXQQHU URVH LQ P\ VWUHQJWK DOO VHW IRU WKH FRXUVH

JURP 1LSSXU WR 8U

, UHVROYHG WR WUDYHUVH DV LI LW ZHUH EXW D GLVWDQFH RI RQH

G R XXEROHU
/LNH D OLRQ WKDW ZHDULHV QRW RI LWV YLULOLW\ , DURVH
3XW D JLUGOH " DERXW P\ ORLQV

6ZXQJ P\ DUPV OLNH D GRYH IHYHULVKO\ IOHHLQJ D VQDNH
6SUHDG ZLGH WKH NQHHV OLNH DQ $Q]X ELUG ZLWK H\HV OLIWHG WRZDUG
WKH PRXQWDLQ

$UULYLQJ DW 8U DPLGVW WKH SODXGLWV Rl WKH PXOWLW XGBHIFH & HVEIPB)OHK W | LIALRH QWRI W R A UL |
VRQJ

7KH LQKDELWDQWYV RI WKH FLWLHV WKDW , KDG IRXQGHG LQ WKH ODQG
VZDUPHG DOO DERXW PH

0\ EODFNKHDGHG SHRSOH DV QXPHURXV DV HZHV PDUYHOHG DW PH

/ILNH D PRXQWDLQ NLG KXUU\LQJ WR LWV VKHOWHU

:KHQ 8WX VKHG KLV EURDG OLJKW RQ PDQ V KDELWDWLRQV

, HQWHUHG WKH (NLVKQXJDO

JLOOHG ZLWK DEXQGDQFH WKH JUHDW VWDOO WKH KRXVH RI 6LQ

60DXJKWHUHG R[HQ WKHUH PXOWLSOLHG VKHHS

ODGH UHVRXQG WKHUH WKH GUXP DQG WKH WLPEUHO

&RQGXFWHGNVUWKINULA WKKHH VZHHW

$IWHU UHVWLQJ EDWKLQJ DQG GLQLQJ LQ KLV SDODFH KH UHWXU Q H& K\HRY BV S\SX UQL @ RABK V8
WKH YHU\ VDPH GD\

, 6KX0OJL WKH PXOWLSOLHURRIHDLO@ WKLQJV EURXJKW EUHDG
WKHUH



3DJH

,QVSLULQJ IHDU IURP P\ UR\DO VHDW OLNH D OLRQ
,Q WKH ORIW\ SDODFH RI 1LQHJDO

, VFRXUHG P\ NQHHVY EDWKHG LQ IUHVK ZDWHU
%HQW WKH NQHHV DWH EUHDG

/LNH DQ RZO DQG D IDOFRQ , DURVH

5HWXUQHG WULXPSKDQWO\ WR 1LSSXU

2Q WKDW GD\ WKH VWRUP KRZOHG WKH WHPSHVW VZLUOHG
7KH 1RUWK :LQG DQG WKH 6RXWK :LQG URDUHG YLROHQWO\
/JLJKWQLQJ GHYRXUHG LQ KHDYHQ DORQJVLGH WKH VHYHQ ZLQGYV
7KH GHDIHQLQJ VWRUP PDGH WKH HDUWK WUHPEOH

L VKNXU WKXQGHUHG WKURXJKRXW WKH KHDYHQO\ H[SDQVH

7KH UDLQV DERYH HPEUDFHG WKH ZDWHUV EHORZ

LWV WKH VWRUP V OLWWOH VWRQHV LWV ELJ VWRQHV

IDVKHG DW P\ EDFN

%XW , WKH NLQJ ZDV XQDIUDLG XQFRZHG
/JLNH D \RXQJ OLRQ , ZDV VHW IRU WKH VSULQJ
/JLNH D GRQNH\ RI WKH VWHSSH , UXVKHG IRUZDUG
0\ KHDUW IX0O0O RI KDSSLQHVV , VSHG DORQJ WKH FRXUVH
5DFLQJ OLNH D GRQNH\ IRDO MRXUQH\LQJ DOO DORQH
/JLNH 8WX IDFLQJ KRPHZDUG
, WUDYHUVHG WKH MRXKR¥HYWRI ILIWHHQ GRXEOH
0\ DFRO\WHV JD]HG DW PH LQ ZRQGHU
$V LQ RQH GD\ , FINBHEBDWHWG QVKBRWK 8U DQG
1LSSXU

7TKHUH LQ 1LSSXU KH EDIRTXHWK® QGVWKH. WIKBHK XXIL V GLYLQH VSRXVH WKH IHUWLOLW\ JRGG

:LWK YLULOH 8WX P\ EURWKHU DQG IULHQG

, GUDQN EHHU LQ WKH SDODFH IRXQGHG E\ $Q

0\ PLQVWUHOV VDQJWBWPRHWKH VHYHQ

0\ VSRXVH WKH PDLG ,QDQQD WKH TXHHQ WKH OX[XULDQFH RI KHDYHQ
DQG HDUWK

6HDWHG PH E\ KHU VLGH DW LWV WKH SDODFH V EDQTXHW

, HIDOWHG P\VHOI VD\LQJ

:KHUHVRHYHU , OLIW P\ H\HV WKLWKHU ZLOO \RX JR ZLWK PH

:KHUHVRHYHU P\ KHDUW PRYHV PH WKHUH \RX ZLOO EH ZHOFRPHG

,W ZDV LQ 1LSSXU WRR WKDW WKH JRG $Q LQYHVWHG KLP ZLWK WKH UR\DO LQVLJQLD VR \
WKH XQLYHUVH

$Q VHW WKH KRO\ FURZQ XSRQ P\ KHDG
*DYH PH WR KROG WKHODAMSWHNXLQ WKH ODSLV



3DJH

5DLVHG KHDKYHRQ ILUPO\ IRXQGHG WKURQH RQ WKH ZKLWH

GDLV

(I[DOWHG WKHUH WKH SRZHU RI P\ NLQJVKLS

6R WKDW , EHQW ORZ DOO WKH IRUHLJQ ODQGVY PDGH VHFXUH WKH /DQG
6XPHU

$QG WKH IRXU FRUQHUV RI WKH XQLYHUVH WKH SHRSOH ZLWK KHDGV
ERZHG FDOO P\ QDPH

&KDQW KRO\ VRQJV

3URQRXQFH P\ H[DOWDWLRQ VD\LQJ

+H WKDW LV WKH QREOH SRZHU RI NLQJVKLS WKH FKHULVKHG RQH

BUHVHQWHG E\ 6LQ RXW RI WKH (NLVKQXJDO

+HURVKLS QLJKW DQG D JRRG OLIH

(QGRZHG ZLWK QREOH SRZHU E\ 1XQDPQLU

6KXOJL WKH GHVWUR\HU RI DOO WKH IRUHLJQ ODQGY ZKR PDNHV VHFXUH
WKH /DQG 6XPHU

‘KR LQ DFFRUGDPIRH WKW KX QYKHHUVH KDV QR ULYDO

6KXOJL FKHULVKHG E\ WKH WUXVWZRUWK\ VRQ RI $Q 1DQQD

2K 1LGDED SUDLVH

+\PQV ODPHQWV P\WKV HSLFV LQ IDFW WKH YDVW PDMRULW\ RI WKH 6XPHULDQ OLWHUDU\
UK\PH DQG PHWHU WKH PDLQ VW\OLVWLF GHYLFHVY ZHUH UHSHWLWLRQ SDUDOOHOLVP HSLV



3DJH

&KDSWHU
SRHWU\
7KH )LUVW /LWHUDU\ ,PDJHU\

YRU RYHU WKLUW\ \HDUV QRZ , KDYH EHHQ VWDWLQJ LQ SXEOLFDWLRQ DIWHU SXEOLFDWLRQ
UHVWRUDWLRQ WUDQVODWLRQ DQG LQWHUSUHWDWLRQ Rl WKH 6XPHULDQ OLWHUDU\ GRF;
DVVHUWLRQ PLJKW VRXQHY Y XE MHFNWL YPH VX® PDAOU]H WKH GDWD LQ LWV VXSSRUW

$W SUHVHQW VFDWWHUHG WKURXJKRXW WKH PXVHXPV WKH ZRUOG RYHU WKHUH DUH PRU}
DUH QRZ DYDLODEOH WR WKH VFKRGRRULOL QRO GFIRE RMOH BRIRN\ERWEERW K BQW HQWW\KDYH EF
EHLQJ SDLQVWDNLQJO\ UHFRQVWUXFWHG E\ D QXPEHU RI FXQHLIRUPLVWV $V D UHVXOW LW
WR OLQHV DERXW OLQHV LQ DOO HSLF WDOHV YDU\LQJ LQ OHQJWK IURP MXVW F
DQG GLYLQH YDU\LQJ LQ OHQJWK IURP XQGHU WR FORVH WR OLQHV DEAKMH WH[WNQH)

OLQHV GLVSXWDWLRQV DQG VFKRRO HVVD\V ZLWK DERXW OLQHV D GR]HQ RU VR
VRPH OLQHV

1RW D IHZ RI WKH FRPSRVLWLRQV OLVWHG DERYH VWLOO KDYH FRQVLGHUDEOH JDSV LQ WK
FROQWHQWY DUH DV \HW XQLGHQWLILDEOH



3DJH

DQG XQSODFHDEOH DQG WKHVH ZLOO QR GRXEW DGG VHYHUDO WKRXVDQG OLQHV WR WKH
VFKRROPHQ WKHPVHOYHV ZKLFK OLVW TXLWH D QXPEHU RI FRPSRVLWLRQV Rl ZKLFK OLWWO
IXWXUH H[FDYDWLRQV WKHVH PD\ ZHOO LQFUHDVH WKH WRWDO WR IRUW\ RU HYHQ ILIW\ WK
6XPHULIDQOHWRHSDNVHE E\ IDU VXFK DQFLH QW DEE MK HRAEKDD W KROPRDY WKWHUDU\ ER

$V IRU TXDOLW\ PRVW VFKRODUV DQG , DP RQH RI WKHP ZRXOG DJUHH WKDW WKH 6XPHUL
SHUFHSWLRQ SURIXQGLW\ DQG DUWLVWU\ /LWHUDU\ HYDOXDWLRQ DQG DSSUHFLDWLRQ K
6XPHWHEHBPQOHVFRPMWWRHEH EHWWHU XQGHUVWRRG DQG ORVH VRPH RI WKH VWUDQJHQHVV Wt
FRPSDUH QRW WRR XQIDYRUDEO\ ZLWK WKH OLWHUDWXUHYV RI WKH DQFLHQW +HEUHZV DQG
OLWHUDWXUHYV PLIJIKW QHYHU KDYH FRPH LQWR EHLQJ DW DOO KDG LW QRW EHHQ IRU WKH |

7KH YDVW PDMRULW\ RI WKH 6 XPHULDQ OLWHUDU\ ZRUNV DUH ZULWWHQ LQ SRHWLF IRUP FK
ILIXUHV RI VSHHFK DV PHWDSKRU DQG VLPLOH 7KLV FKDSWHU SUHVHQWY D SLRQHHULQJ DW
FRPSRVLWLRQV UHSUHVHQWLQJ YLLPWXD/EOHBYHWDBXRHKMD®R ODWHQRWU\DIHRUBRLVGRP 7TKH L
QDWXUH WKH DQLPDO ZRUOG DV ZHOO DV PDQ DQG KLV KDQGLZRUN OXFK RI WKH IRRWZRU
3HQQV\OYDQLD %DUU\ (LFKOHU ZKR LQ WKH FRXUVH Rl WLPH KDG SODQQHG WR SUHSDUH
WKLV RSSRUWXQLW\ WR H[SUHVV WR KLP P\ GHHS JUDWLWXGH IRU KLV KHOS LQ WKH SUHSDI



3DJH

7KH FRVPLF VSKHUHV DQG HQWLWLHY UHSUHVHQWHG LQ 6XPHULDQ LPDJHU\ DUH KHDYHQ
6XPHULDQ SRHWYV EHFDXVH RI LWV KHLJKW 1LSSXU 6XPHU V KRO\ FLW\ LV DV ORIW\ DV KHI
KHLJKW RI WKH JRGGH YV VP [ QIFRRAA R QG LGHUWSR PHUV DQG GHHGV LV OLNH KHDYHQ 5HOI
KHQFH ZH ILQG RQH Rl 6XPHU MDPRXWFIDPRX\RX¥WOHUWKSULHWKHU :RUOG DIJDLQVW WKH LQMX
OLIHWLPH EXW ZKR IDLOHG WR VWDQG E\ KLP LQ KLV WLPH Rl QHHG WKDW KLV JRRG RPHQ
Rl S8UDPPX IROORZLQJ KLV YLFWRU\ RYHU WKH HQHP\ DQG WKH DYHQJLQJ RI KLV FDSLWDO &
RQH SRHW DV EHDXWLIXO ZLWKLQ DQG ZLWKRXW OLNH KHDYHQ

/LNH WKH KHLJKW RI KHDYHQ WKH ZLGWK RI WKH HDUWK OHQW LWV B QL RRQWIRDHRPERYLV
KLIJK DV KHDYHQ EXW DOVR DV ZLGH DV WKH HDUWK 7KH HDUWK ZDV DOVR WKRXJKW DV t
HYHUODVWLQJ DV WKH HDUWK 7KH VHD RQ WKH RWKHU KDQG VHHPV WR KDYH EHHQ XVHG
LV DV WHUULI\LQJ DV WKH VHD

+HLJKW DV PLJKW EH H[SHFWHG LV DOVR XVHG LQ WKH LPDJHU\ Rl WKH PRRQ PRXQWDLQV
EHDXW\ Rl LWV OLJKW WKDW DSSHDOHG PRVW WR WKH SRHWV ,QDQQD L H WKH 9HQXV VWD
PRRQOLJKW /LJKW WRR LV QDWXUDOO\ WKH P.R¥W MUNVERIDAML RH - QU H RRIWKK 8 LNHQ WWIK
ODQG ZLWK VXQOLJKW DQG DUH DGRUQHG ZLWK ¥BQN@XWG \KIRLFMV DERRUWGK B N WER FREOH GX R
JRG RI MXVWLFH NLQJV ERDVW RI PDNUGE MXVW GHFLVLRQV OLNH 8WX WKH VXQ

,Q FRQWUDVW WR WKH OLJKW RI WKH PRRQ DQG WKH VXQ LW ZDV WKH GLPQHVV RI GXVN W



3DJH
WKH GRZQIDOO RI WKH (NLVKQXJDIRGNVBW BWHDLW @BHI\PSIOLE R GWIQHWRHRWH ZRUGV

,W WKH (NLVKQXJDO WKDW KDG ILOOHG WKH ODQG OLNH VXQOLJKW
QRZ KDV EHFRPH DV GLP DV GXVN

+RZHYHU VLQFH GXVN LV WKH WLPH RI WKH JROGHQ VXQVHW RIQB8 GHG WD FHHRBYW \WRRJ GNHVHF W
SHUPDQHQFH UDWKHU WKDQ WKHLU WZLQNOLQJ WKDW VHHPHG WR LPSUHVV WKH SRHWYV K

7XUQLQJ WR ZHDWKHU SKHQRPHQD LW LV QRW VXUSULVLQJ WR ILQG WKDWWKKHIE BIVGERX (BU
RXU KXUULFDQH DQG WRUQDGR $QJHUHG JRGV UDJH DERXWWRWM WKHHWHRUR | XA HQE @ Q7 (
EDWWOH DWNHDWKIHODOMWRUP ZKHQ WKH JUHDW JRGY GHFUHHG WKH GHVWUXEW®W L RIE HR\I \BRHIC
WKDW URDUHG OLNH D JUHDW VWRUP RYHU WKH HDUWK :KR FRXOG HVFDSH LW

$ ZHDNHU UHODWLYH RI WKH VWRUP LV WKH WRUUHQW OLWHUDOO\ WKH JXVKLQJ IRUWK
GHVWUR\ 8U WKH JRGV VHQW WKH FUXHO (ODPLWHV ZKR WUDPSOHG LW OLNH D WRUUHQW
ZRUGV LQ WKH HSLF WDOH (QPHUNDU DQG WKH /RUG RI $UDWWD LQ WKH OLQH +H (QP

7KH LPDJHU\ HYRNHG E\ UDLQ ZDV WKDW RI SOHQWLWXGH DQG FRSLRXVQHVV NLQJV ERDVW
PRUH VRPEHU QRWH WKH DUURZV RI WKH HQHP\ ILOO WKH ERGLHV RI WKH SHRSOH RI 8U O
KHDYHQ SURYLGHG WKH DXWKRU RI WKH /DPHQWDWLRQ RYHU WKH '"HVWUXFWLRQ RI 8U ZL

SODFH OLNH UDLQ IURP KHDYHQ $V IRU ZDWHU ZH ILQG WKH ROGHVW FRXQWHUSDUW RI W
KLY ZHDSRQ PDGH IORZ WKH EORRG RI WKH SHRSOH OLNH



3DJH
ZDWHU DV ZHOO DV WKH OHVV DSW EXW QR OHVV ELWWHU LPDJH WKDW IDPLQH ILOOHG WK

7KH REYLRXV DQG ZLGHVSUHDG LPDJH RI IODVKLQJ OLIJKWQLQJ KDV LWV 6XPHULDQ FRXQWHU
IODVKHV LQ EDWWOH OLNH OLJKWQLQJ $QG ZKHQ WKH ZDQGHULQJ KHUR /XJDOEEQG®G IRD XM
EOHVVLQJ KH SOHDGV , ZRXOG ULVH OLNBRES 1©DP HC LWV OIN BHBERWOH GRI WKKH'RRRQLQJ
WKH DQJXLVKHG KHDUW WKDW \RX KDYH PDGH WUHPEOH OLNH D IODPH FDVW D IULHQGO\ H'

,Q WKH UHDOP RI QDWXUH LW ZDV WKH PRXQWDLQ KLJK DQG SXUH WKDW SOD\HG D VLJQLIL
SXUH SODFHV OLNH D ULVLQJ PRXQWDLQ FLW\ ZDOOV UHDFK WR KHDYHQ OLNH D PRXQWDL:
DQG GHVWUXFWLRQ WEXY WKGHBQFMWHEGDMIRDRBLQJI PLIKW\ D[HV LQ RUGHU WR WXUQ LW W
SLHFHV OLNH D PRXQWDLQ RI ODSLV OD]XOL 5LYHUV UDUHO\ VHUYHG DV LPDJHV LQ WKH PIL
FLW\ DUH VDLG WR RSHQ WKHLU PRXWKV OLNH WKH 7LJULV HPSW\LQJ LWV ZDWHUV LQWR WI
ZDWRG (QNL

9HJHWDWLRQ DV PLJKW EH H[SHFWHG LQ D EDVLFDOO\ DJULFXOWXUDO FRXQWU\ LV ZHOO L
6KXOJL ERDVWY WKDW KH LV D JRRG VKXGWHD Ul RH NSKHE OCBQI FHQWHD GFHNGD D ILBLWD QW FHG
SDOP RI 'LOPXQ ZDV KLJKO\ WKRXJKW RI 6KXOJL DFFRUGLQJ WR RQH SRHW ZDV FKHULVKHGC

WKH GDWH SDOP ZDV EURNHQ XS DQG XWLOL]JHG LQ RQH IRUP RU DQRWKHU E\ WKH DQFLHQ\
FKRLFH R[HQ DQG VKHHS ZHUH FXW WR SLHFHV OLNH GDWH SDOPV 7KH ER[ZRRG LPSUHVVH
FUDIWVPHQ RI $SUDWWD WR EXLOG KLP D WHPSOH IRU (QNL DQG PDNH LW OX[XULDQW OLNH W



3DJH

XQLGH@®WWIUHHAH ZDV QRWHG IRU LWV IUXLW DV PD\ EH VXUPLVHG IURP VXFKWUPHOBERIM HBX
WKHSDSDUW RI D WHPSOH LV SIPOHGUKIHIKOZRBOKA H) XA MU KBDLISWH D YDULHW\ RI WKH SRSODU PXV
6KXOJL LV VDLG WR EH DO &MU R HRXYDIMVIH G BNV XNWMKH ZDWHU FRXUVH

7TKRXJK WKH UHHG RI OHVRSRWDPLD ZDV SXW WR PDQ\ SUDFWLFDO XVHV LW HYRNHG D VRPI
GURRSV LWV KHDG OLNH D VROLWDU\ UHHG DQG ZKHQ 'XPX]L GRRPHG WR GLH DV D VXU
DV KLV PRWKHU GURRSLQJ KHU KHDG LQ PHODQFKRO\ DQWLFLSDWLRQ RI KLV GHDWK ORUH
DQG LW LV QR ZRQGHU WKH JUHDW 6KXOJL ZKR ERDVWYV RI KLV ORYH IRU PXVLF DQG KLV DE
OLNH WR SOD\ ZzDV WKH ZDLOLQJ UHHG SLSH WKDW EURXJKW QRWKLQJ EXW VDGQHVV WR PL
HDVLO\ SOXFNHG FUXQFKHG OHHN LQ VSLWH RI LWV YDOXH DV D VWDSOH IRRG

7KH PDMRU VRXUFH RI LPDJHU\ IRU WKH 6XPHULDQ SRHWV ZDV WKH DQLPDO NLQJGRP ZLOG
VWHUHRW\SLFDO VLPLOHVY DV WKH NLQJ LQVSLULQJ WHUURU OLNH D OLRQ RU VSULQJLQJ II
DQJHUHG ZzZDWHUV DWWHPSWLQJ WR GHVWUR\ D ERDW E\ GHYRXULQJ LWV ERZ OLNH D ZRC
PLVVLRQ LV OLNH D ZROI SXUVXLQJ D NLG

7KH ZLOG R[ RU PRXQWDLQ EXOO WR XVH WKH OLWHUDO PHDQLQJ Rl WKH FRASRIXWE&H/ (N
1LSSXU IRU H[DPSOH UDLVHV LWV VKLQLQJ'RRDQ\WERIHMW \6RR HHH LQUNWKD ZN GRG @H F NV IOREHHH. @J
OLNH D ZLOG R[ DQG WKRXJK WKLV H[SUHVVHG D PHWDSKRU UDWKHU WKDQ D VLPLOH W
RZQ VWUHQJWK 6KXOJL



3DJH

LV GHSLFWHG DV DGRUQHG ZLWK VSOHQGLG KRUQV OLNH D YLULOH ZLOG R[ ERUQ WR D OLC
KDG QR GLIILFEXOW\ LQ FDWFKLQJ DQG WKURZLQJ KLP E\ PHDQV RI D QRVH URSH WKH DQFLH(
D QRVH URSH WR KLP +XZDZD OLNH RXDEMNOWXIEVZZIDGHRE X IRWH G KHR WKH JURXQG E\ QRVH
WRRN D FRQVLGHUDEOH QXPEHU RI KXQWHUV WR NLOO D ODUJH ZLOG R[VEODAMRQEH %HHEL
D ODUJH ZLOG R[ NLOOHG E\ D FRPSDQ\ RI PHQ

8QOLNH WKH ZLOG R[ WKH ZLOG FRZ LV UDUHO\ XVHG LQ WKH VLPLOHV 7KHUH LV EXW RQH
PHVVDJH IRU GHOLYHU\ WR KLV NLQJ LV VDLG WR KDYH WXUQHG RQ KLV WKLJK OLNH D ZLOG
UHODWHYV WR KLV FOXPVLQHVVY <RX DUH WKH NLQG RI PDQ ZKR FOLPEV RQ D VLQNLQJ ERCL
WKHUHIRUH HYRNHG DQ LPDJH RI XWWHU GHIHDW /LNH D JDJHOOH FDXJKW LQ D WUDS WKH
WKH WKLFENHW W ZDV WKH PRXQWDLQ NLG UDWKHU WKDQ WKH JDJHOOH WKDW VHUYHG DV
HOQWHUHG WKH (NLVKQXJDO 7KH VXIIHULQJ RI DQLPDOV ZKR KDYH GDR@N FRIQWERLDRY \BHLH
/LNH WKH EHDVWYV Rl WKH VWHSSH EURXJKW WR D IRXO ZHOO D KHDY\ KDQG ZDV SODFHG
FUDZOLQJ VOLWKHULQJ DQG VSLWWLQJ IRUWK YHQRP

7XUQLQJ WR GRPHVWLF DQLPDOV ZH ILQG WKH EXOO RU R[ OLNH KLV ZLOG DQFHVWRU WK}
DQ LPDJH IRU WKH YRLFH RI UXOHUV WKH EXV\ EXVWOIYRQY B ARMFESHIH WK B W XK\ HUHDFONRH RR 16
WKH KHDG RI D EXOO MIMDIFELIG REXOIOHDISBADUV LQ VXFK VLPLOHV DV +H *LOJDPHVK VWR
RQ OLNH D EXOO %XW ILUP



3DJH

QHVV FDQ EH FDUULHG WR WKH SRLQW RI REVWLQDF\ KHQFH WKH 6XPHULDQ FRXQWHUSDU\
KRZ WR WXUQ EDFN I DQJHUHG WKH EXOO EHFRPHV YLROHQW KHQFH WKH H[SUHVVLRQ
LPSORUHG E\ WKH SRHW WR UHWXUQ OLNH D EXOO WR \RXU VWDOO OLNH D VKHHS WR \RXl
XUJHG WR HQWHU OLNH D EXOO WR \RXU VWDOO OLNH D VKHHS WR \RXU IROG

7KH R[ QRW SHUPLWWHG WR HDW DQ\ RI WKH JUDLQ KH WKUHVKHV VHUYHV DV DQ LPDJH IR
IORRU 2[HQ EHORQJLQJ WR LPSRUWDQW EXUHDXFUDWY ZHUH DOORZHG WR ZDQGHU IUHHO
R[ RVEDEDIKLJK RIILFLDO 7KH ROGHVW UHFRUGHG H[DPSOH RI WKURZLQJ WKH EXOO LQ W
JUHDW JRGV KDG PDGH WKH ELWWHU GHFLVLRQ WKDW 8U WKH FLW\ Rl ORUGVKLS DQG NLQ
HDUWK OLNH D EXOO $QG WKH SDWKRV RI WKH EXOO WKURZQ WR WKH JURXQG LV \RKXUHDIO |
KHU GHVWUR\HG FLW\ 8U

7KH FRZ XOLNH WKH EXOO IDLOHG WR LQVSLUH WKH SRHWLF LPDJLQDWLRQ 21 WKH WZR LQV
RQ ZLWQHVVLQJ WKH VXIIHULQJ RI KHU FLW\ 8U LV VDLG WR SURVWUDWH KHUVHOI RQ WKH .
LOOXVLRQV LQ WKHVH ZRUGY /LNH D EDUUHQ FRZ \RX NHHS RQ VHHNLQJ \RXU FDOI ZKLFK C

(ZHV ZHUH LPDJHV RI IHFXHEHD\W KBQFIHP IMKH RIWQXPHURXY DV HZHV % XW WKH\ ZHUH UHD!¢
FRPSDUHG WR VFDWWHUHG HZHV 7KH HZHV ZHUH RIWHQ GHSULYHG RI WKHLU ODPEV KHQ
KDV EHHQ WRUQ IURP \RX 7KH HDJHUQHVV RI VKHHS WR UHWXUQ KRPH SURPSWHG WKH VL
\RXU IROG DQG WKH PRUH ERRNLVK FRPSDULVRQ LQ :KHQ \RX WKH ILVK XUJHG WR HQWH!



3DJH
QHZO\ EXLOW IRU KLP UDLVH WKH KHDG OLNH D VKHHS WR WKH VKHHSIROG WKH VKHSKHUG

7KH LPDJH Rl WIDH KRDYRQNH\ WKH EHDVW RI EXUGHQ RI WKH DQFLHQW ZRUOG SURPSWHG W
QHLJKERUV FDUULHG WR $JDGADBEQ GRQWHM\RI| JRRGFKOIUNDHFWBBENVWLF VWXEERUQQHVV R
VRXQGLQJ SURYHUEWUQMWRHD FOIXH KDV WR EH GULYHQ OLNH D UHEHOOLRXV " GRQNH\
RI QR OLWWOH FXOWXUDO VLJQLILFDQFH WKDW VHHPV WR VD\ , ZLOO QRW PDUU\ D ZLIH =
GRQNH\V RI WKH VWHSSH Q@REDHADARIQXEGIOX DOO RI ZKLFK HYRNHG LPDJHV SULPPUDGH®BI N
VXFK DV 6KXOJL WKH ROGHVW NQRZQ FRXQWHUSDUW WR WKH PRGHUQ VSHHG PDQLDF

7KH GRJ KLV FKDUDFWHU DQG ZD\ Rl OLIH HYRNHG LPDJHV ZKLFK LI FRUUHFWO\ LQWHUSUI
LV OLNH D GRJ LPSULVRQW& LLY W\FIRIGGHVKH @DRAB GHYRXUV GHDG ERGLHV OLNH D GRJ
DV LI KH ZHUH D GRJ WKHUH LV DOVR WKH FKDS ZKR ZKHOSV OLNH D QREOH GRJ EHDW!
QREOH GRJ OLNH D ERQH DQG WKHKEHQ®HGQD OONMW KHK R DBRLIKARK IRA WWKKLVMKULEH

%LUGY DQG WKHLU LPDJHU\ PD\ EH GLYLGHG LQWR WZR JURXSV 7KH ODUJH ELUGV RI SUH\ Q
HDJOHV 6KXOJL ERDVWYV RI ULVLQJ LQ IOLJKW OLNH D IDOFRQ WKH VRXO IOLHV IURP '"XPX]L
QRW ZLWKRXW VLJQLILFDQFH IRU 6XPHULDQ FXOWXUH DQG FKDUDFWHU WKDW WKH\ GLG QRYV
GHVWUR\HG FLW\ 8U OLNH BUQ\OQ®& BAD3 FOOWKHMWEF WHEL (ODPLWHV ZLOO QRW UHWXUQ W
SULHVWHVV (QKHGXDQQD EHPRDQV KHU IDWH VD\LQJ , ZzDV IRUFHG WR IOHH WKH FRWH OL



3DJH
WKH GHDWK RI KLV ZLIH PRDQV OLNH D GRYH LQ LWV KROH WKUDVKHV DERXW OLNH D GRY

%DWV HYRNH D VLPLODU LPDJHU\ 7KH $QXQQD WKH JUHDW JRGD UIBDRE REAY PWHH ,\QmIGEQ W RO DN
EDWV $ UDUH H[DPSOH RI DQ LPDJH IRU WHQGHDGOHBEFR UE BQ RWKIG MGPE\OW K H KOHA \ MAK HX QULGHY
JDYH KLP IRRG WR HDW DIP® ZDBHEI LR GYILQW LQUNH KLV QHVW

JURP WKH LQVHFW ZRUOG WKH ORFXVW LV UHSHDWHGO\ XVHG DV DQ LPDJH RI GHYRXULQJ
6KXOJL ERDVWV Rl PDNLQJ WKH HRRPHUHLDW ERWXWWW OXYGVRILIINHVMWQ QDGCGRZQ WKH HQHP\ ZLW
RQ WKH FRQWUDU\ WKRXJK DVVXUHGO\ D SHVW DQG QXLVDQFH LQ 6XPHU SURYLGH EXW RQ
HVSHFLDOO\ IDVKLRQHG E\ (QNL WKH JRG RI ZLVGRP DQG VHQW GRZQ WR WKH 1HWKHU :RU
KHU FKDUJH DUH VDLG WR [0\ DERXW WKH GRRU RI (UHVKNLJDO V SDODFH OLNH IOLHV

ZHOO DV JRGV VHHNLQJ UHIXJH DQG ZKR DUH GHVFULEHG DV VFXUU\LQJ LQWR FUHYLFHV Ol

JLVK LOQOYRNHG WKH WUDJLF LPDJH RI GHDWK WKH OLIH RI WKH SHRSOH RI 8U LV FDUULHG RII
FKLOGUHQ RI 8U O\LQJ LQ WKHLU PRWKHU V ODS ZHUH FDUULHG RII E\ WKH ZDWHUV OLNH Il

7KH LPDJHU\ RI LQDQLPDWH REMHFWV SULPDULO\ PDQ V DUWLIDFWY DQG KDQGLZRUN LV OL
RI 6XPHULDQ FXOWXUH 7KH FLW\ DSSHDUV LQ RQH UDWKHU LQWHUHVWLQJ VLPLOH WKDW U
UHIXJH WKHUH LQ WKH UHVW KRXVH HVSHFLDOO\ EXLOW E\ 6KXOJL OLNH D ZHOO EXLOW FLW
WRUQ XS E\ WKH SLFND[H @ QGSWERHV AR BROVYHIKBP(NXU WR WKH JURXQG OLNH D FLW\ UDY



3DJH

GRRUV DUH VDLG WR ORFN WKH DSSURDFKHV RI 6XPHU RU WKH QHLJKERULQJ KLJKODQG 7
RQ LW WKH GHVWUXFWLYH VWRUP OLNH WKH JDWHV RI WKH QLJKW 6WDOOV VKHHSIROGV
WKH\ FDYH LQ DQG IDOO DSDUW &RSSHU LV GHSLFWHG DV SLOHG XS RQ WKH FLW\ TXD\ OL
GHYDVWDWHG 8U 6WRQHV DUH VDLG WR EH FUXVKHG OLNH IORXU FXW XS OLNH VDFNV

OLON VWUDQJH DV LW PD\ VHHP SURYLGHV DQ LPDJH IRU WKH HPSW\LQJ RI D FLW\ RU ODQG
RXW 6XPHU OLNH PLON $V IRU IDW GHDG ERGLHV PHOW DZD\ OLNH IDW LQ WKH VXQ *KHH
WKHLU SURJHQ\ +RQH\ QDWXUDOO\ LPSOLHG VZHHWQHVYVY ZRUGVY DUH VZHHW DQG WKH ORY

7KLUW\ VKHNHOV IRU VRPH XQNQRZQ UHDVRQ LV DQ LPDJH Rl FRQWHPSW DQG G LYUHIRY GV
(NXU OLNH WKLUW\ VKHNHOV *LOJDPHVK LV VDLG WR KDQGOH KLV DUPRU ZHLJKLQJ ILIW\ Pl
WRGD\ V DUFKDHRORJLVW ZHUH LPDJHV RI VKDWWHULQJ DQG DEDQGRQPHQW 7KH SDUFKI

VXFK FRPSDULVRQV DV E@XSPHIQIRIMDHNG DZELO V VKULQH OLNH D JDUPHQW W WKH VWF
+H *LOJDPHVK FORWKHG KLPVHOI ZLWK WKH ZRUG RI KHURLVP OLNH D JDUPHQW HQYHORSH
GHPRQ RI GHDWK 1DPWDU LV D ELWLQJWRJVKE ERDQJIV\VODRRH. PDUBIJ | RIWRRIXWINGRNZNDY/D XK MAMD Z
WHPSHVWXRXV VWRUP OLNH D ERDW KHU DQFKRU ZDV RI QR DYDLO $ PDQ RI YDFLOODWLC
D FXPXODWLYH VHULHV Rl WHUVHO\ ZRUGHG FRPSDULVRQV LQ RQH Rl WKH PRVW H[WIHG HG
VSHDNLQJ WR WKH KHUR RI /XJDOEDQGD ZKR LV HDJHU WR UHWXUQ WR KLV FLW\ .XOODE



3DJH

&RPH P\ /XJDOEDQGD

/LNH D ERDW ODGHQ ZLWK PHWDO

OLNH D ERDW ODGHQ ZLWK JUDLQ

/LNH D ERDW EXIDGHBEEAD MK

/LNH D ERDW ODWDGHIGNK FEFXERXPEHUV

/LNH D ERDW D SODFH RI OX[XULDQW KDUYHVW
*R KHDG KLJK WR WKH EULFNZRUN RI .XOODE

7KH JRGV DQG WKHLU DWWULEXWHYV DSSHDU BER® &M)X HWKHEPIRAED b L BIQCEH W K ) IR335 RW GRY NW
FROQQHFWLRQ ZLWK FRVPLF LPDJHU\ ZH ILQG WZBRGA PV ROKNXUS KW Q L, @DIIQWW RMK K ) GAHUX\Q GCHUNL ¢
VXQGU\ PXVLFDO LQVWUXPHQWY DUH VDLG WR EH SOD\HER®ILNGXVKWNDX KHURHWYH UW GON\SR R/
JDUPHQWY WR EDWWOH OLNH 1LQXUWD WKH VRQ RI (QOLO

7KH P\WKRORJLFDO FUHDWXUHV DQG PRQVWHUV WKDW RFFXU LQ VLPLOHV DUH WKH 0XVKKX"
WKH ,PEIX&E 6KXOJL UXQV DV VELIWABOX KIRW M/ KBIFHP GXJXGIWHG WRZDUG WKH KLJKODQG WKH *
GHDWK OLNH WKH *XGDQQD WKH *XGPDK *LDQW %XOO WKH KRXVH RI (WHAKWAIRI BYRXOEDD
,QDQQD ILOOV WKH LQLPLFDO ODQG ZLWK YHQRP OLNH DQ 8VKXPJDO ZHDSRQV SRXU YHQ

DQ 8VKXPJDO (QPHUNDU V KHUDOG LV VDLG WR WUDYHO DV VZLIWO\ DV DQ 8VKXPJDO VHH

‘H FRPH DW ODVW WR PDQ DQG WKH LPDJHU\ ZKLFK KH LQYRNHG DQG ZKLFK VKHGV VRPH C

NLQGO\ SURWHFWLYH IDIWKXHY DRAG HHRWEEBH FREEHDUHY KLPVHOI WR D JRRG IDWKHU DQG ZC
WKHLU H\HV OLNH WKH IDWKHU ZKR EHJRW WKHP 7KH FU\LQJ FKLOG LV QDWXUDOO\ DQ LPDJ
ZHHSLQJ FKLOG GHVRODWHG 8U JRHV DERXW ORRNLQJ IRU LWV JRGGHVV 1LQJDO OLNH D F
LV OLNH D FU\LQJ FKLOG



3DJH

7KH ZW@® IDUPHU LV WKH YHU\ LPDJH RI D KDSS\ PDQ LI ZH PD\ MXGJH IURP (QNLGX V UHSRL
WKH PDQ ZKR KDG IRXU VRQV RQ HDUWK LV DV KDSS\ DV WKH PDQ ZKR \RNHV IRXU DVVHYV
UHSRUW ZH OHDUQ WKDW VXFFHVV FDPH UHDGLO\ WR D IOXHQW VFULEH IRU WKH PDQ ZKR
ZDV RSHQ 7KH VKHSKHUG DSSHDUV LQ VXFK VLPLOHV DV /HW KLP WKH /RUG RI $UDWWD
VKHHSIROGY OLNH D WUXVWZRUWK\ VKHSKHUG $V IRU ULFK DQG SRRU ZH ILQG WKH ORUG
VODYH EXLOG OLNH D VODYH OLYH OLNH D ORUG 7KH VDG SOLJKW RI WKH SRRU SURPSW
PDQ ZKR KDV ORVW DOO DQG WKHERPPD®RB QW /KW KR GGEHHDWKIRQKKY PLVWUHVY /LNH D S

6XPHU KDG LWV VKDUH RI GUXQNPREW KHXY¥WRQVYL VEDW B Y/ WAEl DEBRARKONN MOKIEWVD OVIHEHRBGUH. (
WHUUDFH OLH SURVWUDWH OLNH KXJH ILJKWLQJ PHQ GUXQN ZLWK ZLQH 6EkRXH WDRYEHIGRODBG!
DIJDLQVW WKH KRXVH WKH (NXU OLNH D EDQGLW ZKR SOXQGHUV D FLW\ WV WKH ELUG V

7TKDW WKH 6XPHULDQV ZHUH HDJHU IRU IDPH DQG JORU\ DGPLUDWLRQ DQG DSSODXVH LV Z}
XQLQWHUHVWLQJ WR UHDG WKDW *LOJDPHVK ORQJV WR EHFRPH DV RQH ZKRRQVLW Y WRREXZ
(NXU DV D UXQQHU LV FRQWHPSWXRXV " RI KLV VWUHQJWK WKDW LV SUHVXPDEO\ LQ KLV
PD\ MXGJH IURP WKH VLPLOH ,WV FDWWOH WKH FDWWOH RI WKH GHYDVWDWHG (NLVKQXJD!
IRUWK WR EDWWOH OLNH D KHUR KDVWHQLQJ WR KLV ZHDSRQ $QG LW LV QRW WR KHURH\
SURVSHULW\ RI $JDGH LV LPDJHG LQ WKH VLPLOH /LNH D \RXWK QHZO\ EXLOGLQJ KLV KRXVt



3DJH

D PDLG VHWWLQJ XS KHU SULYDWH FKDPEHU JR®XQOWR IV KSRZAM BWUWH GVRHWL OH DP KRK VGDLHNHHS D
RYHUWDNHV WKH JRGGHVV %DX OLNH D PRUWDO (YHQ WKH EULFENZRUN RI D GHVRODWH W
IRUVDNHQ LW

6R PXFK IRU WKLV VXUYH\ Rl 6XPHULDQ VLPLOHY DQG WKHLU XQGHUO\LQJ LPDJHU\ $V LV FO}
V\PEROLVP ZHUH FKDUDFWHULVWLF IHDWXUHV RI 6 XPHULDQ WKRXJKW DQG YLVLRQ ,W LV Q
WKH 6DFUHG ODUULDJH D IHUWLOLW\ ULWH LOWHQGHG WR LQVXUH WKH IUXLWIXOQH¥KHRG BV
ODUULDJMABRWRHALQIJWRQ 8QLYHUVLW\ RI ,QGLDQD 3UHVV LV GHYRWHG SULPDULO\ WR V
ORYH DQG GHVLUH WKH FRXUWLQJ DQG ZRRLQJ WKDW SUHFHGHG LW WKH ULWXDO SURFH
LW ZKLFK DUH UHPLQLVFHQW RI WKH %LEOLFDO 6RQJ RI 6RQJV WKH PHODQFKRO\ WDOH RI G



3DJH

&KDSWHU
7KH 6DFUHG ODUULDJH 5LWH
7KH )LUVW 6H[ 6\PEROLVP

$V LV WUXH RI DOO PDQNLQG ORYH DPRQJ WKH 6XPHULDQV ZDV DQ HPRWLRQ WKDW YDULF
XVXDOO\ FXOPLQDWLQJ LQ PDUULDJH WKHUH ZDV WKH ORYH EHWZHHQ KXVEDQG DQG ZLIH ¢t
IULHQGY DQG LQWLPDWHYV %XW LW LV ORYH EHWZHHQ WKH JRGV WKDW LV RI SULPDU\ LQW
VH[XDO XQLRQ RI WKH JRGV WKDW ZDV UHVSRQVIEEHHQJRRJ ©DIHNR Q G DDUYK H MBH ALOHD SURYV 8 H
PRGHUQ KLVWRULDQ WKH 6XPHULDQ SRHWV ZHUH QR SUXGHV D SHQLV ZDV D SHQLV D YX(
FDVH RI VRPH RI WKH P\WKV WKH HDUWKO\ KXPDQ FRQVHTXHQFHV RI WKH GLYLQH HURWL
DUH RWKHUV LQ ZKLFK WKH\ DUH VWDWHG LQ UHDVRQDEO\ FOHDU ODQJXDJH +HUH IRU H[D
WKH WUHHVY DQG UHHGYV HVVHQWLDO WR OLIH RQ HDUWK

6PRRWK ELJ (DUWK PDGH KHUVHO!| UHVSOHQGHQW EHDXWLILHG KHU ERG\
MRVRXV O\

:LGH (DUWK EHGHFNHG KHU ERG\ ZLWK SUHFLRXV PHWDO DQG ODSLV
oD]XOL

$GRUQHG KHUVHOI ZLWK GLRULWH FKDOFHGRQ\ DQG VKLQ\ FDUQHOLDQ

+HDYHQ DUUD\HG KLPVHOI LQ D ZLJ Rl YHUGXUH VWRRG XS LQ

SULQFHVKLS
+RO\ (DUWK WKH YLUJLQ EHDXWLILHG KHUVHOI IRU +RO\ +HDYHQ



3DJH

+HDYHQ WKH ORIW\ JRG SODQWHG KLV NQHHV RQ :LGH (DUWK

3RXUHG WKH VHPHQ Rl WKH KHURHY 7UHH DQG 5HHG LQWR KHU ZRPE

6ZHHW (DUWK WKH IHFXQG FRZ ZDV LPSUHJQDWHG ZLWK WKH ULFK
VHPHQ RI +HDYHOQ

-R\IXOO\ GLG (DUWK WHQG WR WKH JLYLQJ ELUWK RI WKH SODQWV RI OLIH

/X[XULDQWO\ GLG (DUWK EHDU WKH ULFK SURGXFH GLG VKH H[XGH ZLQH
DQG KRQH\

:KLOH YHIJHWDWLRQ DFRROGHQIJSWRWKHUHQHP\DIHDY FRQFHLYHG DV WKH RIIVSULQJ RI )DWK
6XPPHU DQG :LQWHU ZHUHJREH GE&LO @UHDVRKWKIHHDMUORXQWDLQV ZKLFK KH LPSUHJQDWHG

(QOLO OLNH D ELJ EXOO VHW KLV IRRW RQ WKH HDUWK

7R PDNH WKH JRRG GD\ WKULYH LQ DEXQGDQFH

7R PDNH WKH IDLU QLJKW IORXULVK LQ OX[XULDQFH

7R PDNH JURZ WDOO WKH SODQWV WR VSUHDG ZLGH WKH JUDLQV

7R PDNH 6XPPHU UHVWUDLQ WKH KHDYHQ

7R PDNH :LQWHU KROG EDFN WKH ZDWHU RI RYHUIORZ DW WKH TXD\

(QOLO WKH NLQJ RI DOO WKH ODQGV VHW KLV PLQG

+H WKUXVW KLV SHQLV LQWR WKH *UHDW ORXQWDLQV JDYH D VKDUH WR WKH
+LJKODQG

7KH VHPHQ Rl 6XPPHU DQG :LQWHU WKH IHFXQGDWLQJ RYHUIORZ RI
WKH ODQG KH SRXUHG LQWR WKHLU ZRPE

:KHUHVRHYHU (QOLO ZRXOG WKUXVW KLV SHQLV KH URDUHG OLNH D ZLOG
EXOO

7KHUH ORXQWDLQ VSHQW WKH GD\ UHVWHG KDSSLO\ DW QLJKW

"HOLYHUHG KHUVHOI Rl 6XPPHU DQG :LQWHU OLNH ULFK FUHDP

YJHG WKHP OLNH ELJ ZLOG EXOOV WKH FOHDQ JUDVV RQ WKH PRXQWDLQ
WHUUDFHV

ODGH WKHP JURZ IDW LQ WKH PRXQWDLQ PHDGRZV

2QH RI WKH PRUH JUDSKLF GHSLFWLRQV RI D GLYLQH VH[XDO DFW DQG LWV IUXLWIXO FRQVt
PDGH OLIH SRVVLEOH LQ WKDW KRW DULG OD Q& G$RANRUIKR) UL O/&HREQM KEEP B ZA MMUADHY OB RN LA
WKHP OLNH D UDPSDQW ZLOG EXOO PDWLQJ ZLWK D ZLOG FRZ 2U DV WKH SRHW SDLQWV Wk

$IWHU )DWKHU (QNL KDG OLIWHG KLV H\H RYHU WKH (XSKUDWHV
+H VWRRG XS SURXGO\ OLNH D UDPSDQW EXOO
/LIWV KLV SHQLV HMDFXODWHV



3DJH

JLOOV WKH 7LJULV ZLWK VSDUNOLQJ ZDWHU

7KH ZLOG FRZ PRRLQJ IRU LWV \RXQJ LQ WKH SDVWXUHV WKH VFRUSLRQ
LQIHVWHG VWDOO

7KH 7LJULV VXUUHQGHUHG WR KLP DV WR D UDPSDQW EXOO

+H OLIWHG WKH SHQLV EURXJKW WKH EULGDO JLIW

%URXIJKW MR\ WR WKH 7LJULV OLNH D ELJ ZLOG EXOO PDGH LW WHQG WR LWV
ELUWK JLYLQJ

7KH ZDWHU KH EURXJKW LW LV VSDUNOLQJ ZDWHU

7KH JUDLQ KH EURXJKW LW LV FKHFNHUHG JUDLQ WKH SHRSOH HDW LW

%XW LW ZDV LQ FRQQHFWLRQ ZLWK ,QDQQD WKH 6XPHULDQ JRGGHVV RI ORYH DQG SURFUH
VI\PEROLVP )RU LW ZDV WKH 6XPHULDQ UHOLJLRXV FUHGR WKDW WKH ULWXDO PDUULDJH EH\
WKH IHUWLOLW\ Rl WKH VRLO DQG WKH IHFXQGLW\ Rl WKH ZRPE BHL® WRDMWVMS BBBRH W KD R
FHOHEUDWHG WKLV WIL\@B 2R LW MHK N RKHFIOHBBO 7DPPX] ZKR UHLJQHG LQ (UHFK RQH RI 6XP
DW OHDVW WKLV ZDV WKH WUDGLWLRQ FXUUHQW LQ 6XPHU LQ ODWHU \HDUV +HUH IRU H[D
WKH DFWXDO PDWLQJ Rl WKH VDFUHG FRXSOH WKH FRKDELWDWLRQ WKDW PDGH Y HMWED\Q G
KHU SURPLVH IRUHYHU WR SUHVHUYH WKH SDODFH WKH KRXVH RI OLIH 7KH SRHP EHJLQV
WKH OBMEG NLQJ KLPVHOI EHFDPH GLYLQY EF PRWEDIERHWH A KRIGBIHSWUHQW V ZLVKHV

, FDVW P\ H\H RYHU DOO WKH SHRSOH
&DOOHG 'XPX]L WR WKH JRGVKLS RI WKH ODQG
'XPX]L WKH EHORYHG RI (QOLO

0\ PRWKHU KROGV KLP HYHU GHDU

0\ IDWKHU H[DOWV KLP

7TKHQ FRQWLQXHV WKH SRHW VKH EDWKHV VFRXUV KHUVHOI ZLWK VRDS GUHVNQG NVEBORHG
KRXVH DQG VKULQH WR VLW KDSSLO\ E\ KHU VLGH +LV SUHVHQFH ILOOV KHU ZLWK VXFK SD\



3DJH

DQG WKHUH VKH FRPSRVHV D VRQJ IRU KHU YXOYD LQ ZKLFK VKH FRPSDUHV LW WR D KRUQ

KLOORFN DQG HQGV E\ H[FODLPLQJ

$V IRU PH P\ YXOYD

JRU PH WKHIKLOIHIBORFN

OH WKH PORR&LOO SORZ LW IRU PH"
0\ YXOYD WKH ZBWMHUHHG JURXQG

OH WKH 4XHHQ ZKR ZLOO VWDWLRQ KLV R[ WKHUH"

7R ZKLFK FRPHV WKH DQVZHU

2K /RUGO\ /DG\ WKH NLQJ ZLOO SORZ LW IRU \RX
7KH NLQJ 'XPX]L ZLOO SORZ LW IRU \RX

$QG MR\VIXOO\ WKH JRGGHVV UHVSRQGYV

30RZ P\ YXOYD PDQ RI P\ KHDUW

$IWHU EDWKLQJ KHU KRO\ ODS WKH FRXSOH FRKDELW

$W WKH NLQJ V ODS VWRRG WKH ULVLQJ FHGDU
30DQWV URVH KLJK E\ KLV VLGH
*UDLQV URVH KLJK E\ KLV VLGH

JDUGHQV IORXULVKHG OX[XULDQWO\ E\ KLV VLGH

$QG RXU SRHW FRQWLQXHV

,Q WKH KRXVH RI OLIH WKH KRXVH RI WKH NLQJ
+LV VSRXVH GZHOW ZLWK KLP LQ MR\

,Q WKH KRXVH RI OLIH WKH KRXVH RI WKH NLQJ
,QDQQD GZHOW ZLWK KLP LQ MR\

DQG YHIJHWDWLRQ IORXULVKHY DOO

2QFH KDSSLO\ VHWWOHG LQ WKH NLQJ 'XPX]L V KRXVH WKH JRGGHVV XWWHUV D SOHD DQG

ODNH \HOORZ WKH PLON IRU PH P\ EULGHJURRP PDNH \HOORZ WKH

PLON IRU PH

0O\ EULGHJURRP , ZLOO GULQN IUHVK " PLON ZLWK \RX

:LOG EXOO 'XPX]L PDNH \HOORZ WKH PLON IRU PH

0\ EULGHJURRP , ZLOO GULQN IUHVK " PLON ZLWK \RX

7KH PLON RI WKH JRDW PDNH IORZ LQ WKH VKHHSIROG IRU PH

LWK FKHHVH ILOO P\ KRO\ FKXUQ
/IRUG 'XPX]L , ZLOO GULQN IUHVK PLON ZLWK \RX



3DJH

$QG KHU SURPLVH LV WR SUHVHUYH KHU VSRXVH V KRO\ VWDOO ZKLFK VHHPV WR EH D V\PE

0\ KXVEDQG WKH JRRGO\ VWRUHKRXVH WKH KRO\ VWDOO

, ,QDQQD ZLOO SUHVHUYH IRU \RX

, ZLOO ZDWFK RYHU \RXU KRXVH RI OLIH

7KH UDGLDGQWDFRIQRBIHWKH ODQG

7KH KRXVH ZKHUH WKH IDWH RI DOO WKH ODQGV LV GHFUHHG

:KHUH SHRSOH DQG DOO OLYLQJ WKLQJV DUH JXLGHG

, ,QDQQD ZLOO SUHVHUYH IRU \RX

, ZLOO ZDWFK RYHU \RXU KRXVH RI OLIH

7KH KRXVH RI OLIH WKH VWRUHKRXVH Rl ORQJ OLIH
,QDQQD ZLOO SUHVHUYH IRU \RX

JURP WKLV WHQGHU SDVVLRQDWH SRHP RQH PLIKW ZHOO JHW WKH LPSUHVVMWRH WEKQ®/ WK >
KDUGO\ ZzDLW WR KDYH KLP bW KHU VLGH WR SORZ KHU YXOYD <HW WKHUH LV D YHUVLRQ

'XPX]L WKH VKHSKHUG IRU KLV ULYDO (QNLPGX WKH IDUPHU DQG LW WRRR® RVOX WONVOAHD L
UDWKHU DJJUHVVLYH VSHHFK E\ 'XPX]L KLPVHOI WR LQGXFH KHU WR FKDQJH KHU PLQG 7KLV
VKHSKHUG IRU IHUWLOLW\ DQG OHRXQRRRBR VY WROY ZK WWAKRDIUBHDFORWHO\ UHODWHG RQH EH.
DOPRVW HQWLUBQUDRNZWHWV MW ERIQVZHHQ 8WX DQG WKH JRGGHVV ZKLFK FRQFHUQV WKH PDN

SDUW DV IROORZV

/IRUGO\ 4XHHQ WKH FXOWLYDWHG IOD[ WKH OX[XULHQW
,QDQQD WKH FXOWLYDWHG IOD[ WKH OX[XULDQW

, ZLOO KRH IRU \RX ZLOO JLYH WKH SODQW WR \RX
6LVWHU PLQH , ZLOO EULQJ \RX WKH FXOWLYDWHG IOD][
,QDQQD , ZLOO EULQJ \RX WKH FXOWLYDWHG I0OD[

%URWKHU DIWHU \RX KDYH EURXJKW PH WKH FXOWLYDWHG I10D]

KR ZLOO FRPE LW IRU PH" :KR ZLOO FRPE LW IRU PH"
7KDW IOD[ ZKR ZLOO FRPE LW IRU PH"

6LVWHU PLQH , ZLOO EULQJ LW WR \RX FRPEHG
,QDQQD , ZLOO EULQJ LW WR \RX FRPEHG



3DJH

%URWKHU DIWHU \RX KDYH EURXJKW LW WR PH FRPEHG
‘KR ZLOO VSLQ LW IRU PH" :KR ZLOO VSLQ LW IRU PH"
7KDW IOD[ ZKR ZLOO VSLQ LW IRU PH"

6LVWHU PLQH , ZLOO EULQJ LW WR \RX VSXQ
,QDQQD , ZLOO EULQJ LW WR \RX VSXQ

$QG VR WKH SRHW FRQW DQXIQW ZH W IGC MDKAR/JXKHRW IMRQH EUDLGLQJ ZDUSLQJ ZHDYLQJ DQG ¢
WKH SRHP WKDW ZH OHDUQ WKH SXUSRVH RI WKH FROORTX\ DV ,QDQQD SXWV IRUWK WKH 1

%URWKHU DIWHU \RX KDYH EURXJKW LW WR PH G\HG
KR ZLOO EHG ZLWK PH" :KR ZLOO EHG ZLWK PH"

7R ZKLFK 8WX UHSOLHV XQKHVLWDWLQJO\ WKDW LW LV 'XPX]L RU WR X¥BLMZRKH KLM &L RIK(
KHU KXVEDQG DQG EHG ZLWK KHU

:LWK \RX KH ZLOO EHG KH ZLOO EHG

:LWK \RX \RXU KXVEDQG ZLOO EHG

LWK \RX 8VKXPJDODQQD ZLOO EHG

LWK \RX(QXOQO ZLOO EHG

:LWK \RX KH ZKR FDPH IRUWK IURP WKH IHUWLOH ZRPE ZLOO EHG
:LWK \RX WKH VHHG EHJRWWHQ RI D NLQJ ZLOO EHG

%XW ,QDQQD GHPXUV JHQWO\ EXW ILUPO\

1D\ WKH PDQ RI P\ KHDUW LV KH

7KH PDQ RI P\ KHDUW LV KH

KR KDV ZRQ P\ KHDUW LV KH

KR KRHV QRW \HW WKH JUDQDULHYVY DUH KHDSHG KLJK
7KH JUDLQ LV EURXJKW UHJXODUO\ LQWR WKH VWRUHKRXVH
7KH IDUPHU KH ZKRVH JUDLQ ILOOV DOO WKH JUDQDULHYV

+HUH WKH SRHP HQGV %XW FRQWLQXHV WKH VHTXHO 8WX ZLOO QRW WDNH QR IRU DQ DC(

6LVWHU PLQH PDUU\ WKH VKHSKHUG

O0DLG ,QDQQD ZK\ DUH \RX XQZLOOLQJ"

+LV FUHDP LV JRRG KLV PLON LV JRRG

7KH VKHSKHUG ZKDWVRHYHU KH WRXFKHV LV EULJKW
,QDQQD PDUU\ WKH VKHSKHUG



3DJH

<RX ZKR DUH EHGHFNHG ZLWK MHZHOV DQG EULOOLDQWYV

K\ DUH \RX XQZLOOLQJ"

+LV JRRG FUHDP KH ZLOO HDW ZLWK \RX KH WKH NLQJ SURWHFWRU
K\ DUH \RX XQZLOOLQJ"

%XW ,QDQQD LV DGDPHQW

2 WKH VKHSKHUG , ZLOO QRW PDUU\

, ZLOO QRW ZHDU KLV FRDUVH JDUPHQWV
, ZLOO QRW DFFHSW KLV FRXUVH ZRRO

, WKH PDLG WKH IDUPHU , ZLOO PDUU\
7KH IDUPHU ZKR JURZV PDQ\ SODQWYV
7KH IDUPHU ZKR JURZV PXFK JUDLQ

7KLV VR LQIXULDWHYV 'XPX]L WKDW KH VSHDNV RXW YHKHPHQWO\ LQ KLV RZQ GHIHQVH ZLWK '

7KH IDUPHU PRUH WKDQ , WKH IDUPHU PRUH WKDQ ,
7KH IDUPHU ZKDW KDV KH PRUH WKDQ ,"

,] KH JLYH PH KLV EODFN IORXU

, JLYH KLP WKH IDUPHU P\ EODFN HZH

,] KH JLYH PH KLV ZKLWH IORXU

, JLYH KLP WKH IDUPHU P\ ZKLWH HZH

,] KH SRXU PH KLV SULPH EHHU

, SRXU KLP WKH IDUPHU P\ \HOORZ PLON

$QG VR RQ DQG VR RQ 'XPX]L FRQWLQXHV LQ WKLV YHLQ WR VKRZ KLV VXSHULRULW\ RYHU W
ORUH WKDQ , WKH IDUPHU ZKDW KDV KH PRUH WKDQ ,

7KLV RXWEXUVW VHHPV WR KDYH KDG LWV LQWHQGHG HIIHFW VLQFH ,QDQQD PXVW KDYH KI
+H UHMRLFHG KH UHMRLFHG
2Q WKH EUHDVW RI WKH ULYHU KH UHMRLFHG
2Q WKH ULYHU EDQN WKH VKHSKHUG RQ WKH ULYHU EDQN UHMRLFHG

%XW WKHQ ZKR VKRXOG FRPH XS WR WKH ULYHU EDQN" 1RQH RWKHU WKDQ (QNLPGX WKH ILC
IDUPHU LV D PHHN IHOORZ ZKR FUDYHV SHDFH DQG IULHQGVKLS +H UHIXVHV WR TXDUUHO Z
VR WKH VWRU\ KDV D KDSS\ HQGLQJ 'XPX]L LQYLWHV WKH IDUPHU WR KLV ZHGGLQJ DQG WKH



3DJH
IRU WKH EULGH IURP WKH SURGXFH RI KLV ILHOGV

'XPX]L KDV WKXV VHHPLQJONFR QY LWKHG KLY ERALBHKLY ZHDOWK DQG SRVVHVVLRQV %XW DF
KDV VRPH PLVJLYLQJV DERXW KLV SHGLJUHH ZKLFK VKH FODLPV LV TXLWH LQIHULRU WR Kt
LV DV JRRG DV KHUV WKDW VKH FRQVHQWY WR KDYH KLP IRU ORYHU DQG KXVEDQG $FFRU
EHGGLQJ ZLWK KHU ORYHU 'XPX]L EXW WKHUH LV DOVR RQH SRHP WKDW GHSLFWV WKH JRG(
ZLWK 'XPX]L XQGHU WKH OLJKW RI WKH PRRQ ZKLOH KHU PRWKHU WKLQNV VKH LV RXW ZLW
ORYH O\ULFV ZKLFK EHJLQVJIRGNEH VYDVRID. ORTWKH QHQ XV

/IDVW QLJKW DV , WKH 4XHHQ ZDV VKLQLQJ EULJKW

/IDVW QLJKW DV , WKH 4XHHQ RI +HDYHQ ZDV VKLQLQJ EULJKW

:DV VKLQLQJ EULJKW ZDV GDQFLQJ DERXW

DV XWWHULQJ D FKDQW DW WKH EULJKWHQLQJ RI WKH RQFRPLQJ OLJKW
+H PHW PH KH PHW PH

7KH ORUWBWR QOOHSLWKHW RI "XPX]L PHW PH

7KH ORUG SXW KLV KDQG LQWR P\ KDQG

8VKXPJIJDODQQD HPEUDFHG PH

7R EH VXUH VKH FODLPV WKDW VKH WULHG WR IUHH KHUVHOI IURP KLV HPEUDFH VLQFH VK

&RPH QRZ ZLOG EXOO VHW PH IUHH , PXVW JR KRPH
XOIQOLO VHW PH IUHH , PXVW JR KRPH

:KDW FDQ , VD\ WR GHFHLYH P\ PRWKHU

:KDW FDQ , VD\ WR GHFHLYH P\ PRWKHU 1LQJDO

%XW KHU ORYHU KDG DQ DQVZHU WKDW ,QDQQD QRWHG IRU GHFHLWIXOQHVV ZDV RQO\ WR

/HW PH LQIRUP \RX OHW PH LQIRUP \RX

,QDQQD PRVW GHFHLWIXO RI ZRPHQ OHW PH LQIRUP \RX

6D\ P\ JLUO IULHQG WRRN PH ZLWK KHU WR WKH SXEOLF VTXDUH
7KHUH VKH HQWHUWDLQHG PH ZLWK PXVLF DQG GDQFLQJ

+HU FKDQW WKH VZHHW VKH VDQJ IRU PH

,Q VZHHW UHMRLFLQJ , ZKLOHG DZD\ WKH WLPH WKHUH



3DJH

7KXV GHFHLWIXOO\ VWDQG XS WR \RXU PRWKHU

:KLOH ZH E\ WKH PRRQOLJKW LQGXOJH RXU SDVVLRQ

, ZLOO SUHSDUH IRU \RX D EHG SXUH VZHHW DQG QREOH

:LOO ZKLOH DZD\ WKH VZHHW WLPH ZLWK \RX LQ SOHQW\ DQG MR\

%XW 'XPX]L HYLGHQWO\ VR UHOLVKHG WKH VDYRU RI ,QDQQD V ORYH WKDW KH PXVW KDYH S
H[XOWLQJO\ DQG HFVWDWLFDOO\

, KDYH FRPH WR RXU PRWKHU V JDWH

, LQ MR\, ZDON

, KDYH FRPH WR 1LQJDO V JDWH

, LQ MR\, ZDON

7R P\ PRWKHU KH ZLOO VD\ WKH ZRUG

+H ZLOO VSULQNOH F\SUHVV RLO RQ WKH JURXQG
7R P\ PRWKHU 1LQJDO KH ZLOO VD\ WKH ZRUG

+H ZLOO VSULQNOH F\SUHVV RLO RQ WKH JURXQG
+H ZKRVH GZHOOLQJ LV IUDJUDQW

:KRVH ZRUG EULQJV GHHS MR\

0\ ORUG LV VHHPO\ IRU WKH KRO\ ODS
$PDXVKXPJDODQQD HSLWKHWRZI RIPSJQ WKH VROQ
7KH ORUG 'XPX]L LV VHHPO\ IRU WKH KRO\ ODS
$PDXVKXPJDODQQ@DW RH6LRQ

:KLOH WKH FHOHEUDYQIIRIOR! WKHUNE8XJDUULDJH SUREDEO\ EHJDQ DV D ORFDO ULWH LQ (UHF
ZDV WUDQVIRUPHG LQ WKH FRXUVH RI WKH FHQWXULHY LQWR D MR\RXVY QDWLRQDO HYHQW |
P\WWLFDOO\ FRQFHLYHG DYDWDU RU LQFDUQDWLRQ $V \HW WKHUH LV QR ZD\ RI NQRZLQJ M
UHLQFDUQDWHG 'XPX]L SUREDEO\ LW WRRN SODFH VRPH WLPH GXULQJ WKH WKLUG TXDUWHL
PLQGHG ,Q DQ\ FDVH DV RI WRGD\ LW LV RQO\ ZLWK 6KXOJL Rl 8U ZKR UHLJQHG DW WKH Yt
QDWLRQDOO\ RULHQWHG YHUVLRQ Rl WKH ULWH 7KHUH LV D 6KXOJL K\PQ ZKRVH WH[W LV QR
ZKLFK EHJLQV ZLWK D GHSLFWLRQ RI WKH NLQJ V MRXUQH\ IURP KLV FDSLWDO 8U WR ,QDQQ
ORDGHG GRZQ ZLWK VDFUL



3DJH

ILFLDO DQLPDOV KH SURFHHGHG WR ,QDQQD V VKULQH WKH (DQQD 2QFH WIOHNH XH QUMY

LPSU

'K
:KH
:KH
KH
:KH
:KH
:KH

HVVHG WKH JRGGHYWSZ UW® JKE VHARHFHUWKDW VKH VSRQWDQHRXVO\ EURNH LQWR D SD"

HQ IRU WKH ZLOG EXOO IRU WKH ORUG , VKDOO KDYH EDWKHG
Q IRU WKH VKHSKHUG 'XPX]L , VKDOO KDYH EDWKHG

Q ZLWK RLQWPHQW " P\ VLGHV , VKDOO KDYH DGRUQHG

Q ZLWK DPEHU P\ PRXWK , VKDOO KDYH FRDWHG

Q ZLWK FRDO P\ H\HV , VKDOO KDYH SDLQWHG

Q LQ KLV IDLU KDQGV P\ ORLQV VKDOO KDYH EHHQ VKDSHG

Q WKH ORUG O\LQJ E\ KRO\ ,QDQQD WKH VKHSKHUG 'XPX]L

:LWK PLON DQG FUHDP WKH ODS VKDOO KDYH VPRRWKHG

‘KHQ

Q RQ P\ YXOYD KLV KDQG KH VKDOO KDYH ODLG
Q OLNH KLV EODFN ERDW KH VKDOO KDYH LW
Q OLNH KLV QDUURZ ERDW KH VKDOO KDYH LW
RQ WKH EHG KH VKDOO KDYH FDUHVVHG PH

.7KHQ VKDOO , FDUHVV P\ ORUG D VZHHW IDWH , ZLOO GHFUHH IRU KLP

IR

ZLOO FDUHVV 6KXOJL WKH IDLWKIXO VKHSKHUG D VZHHW IDWH , ZLOO GHFUHH

U KLP

, ZLOO FDUHVYV KLV ORLQV WKH VKHSKHUGVKLS RI WKH ODQG

ZLOO GHFUHH DV KLV IDWH

$QG WKLV DFFRUGLQJ WR RXU SRHW LV WKH VZHHW IDWH WKH JRGGHVV GHFUHHG IRU KH

Q

EDWWOH , DP \RXU OHDGHWEHDUHRPEDW , DP \RXU DUPRU

,Q WKH DVVHPEO\ , DP \RXU DGYRFDWH

2Q

WKH FDPSDLJQ , DP \RXU LQVSLUDWLRQ

<RX WKH FKRVHQ VKHSKHUG RI WKH KRO\ VKULQH
<RX WKH NLQJ WKH IDLWKIXO SURYLGHU RI (DQQD
<RX WKH OXPLQDU\ RI $Q V JUHDW VKULQH

,Q DOO ZD\V2\RX DUH ILW

KROG KLJK \RXU KHDG RQ WKH ORIW\ GDLV \RX DUH ILW

VLW RQ WKH ODSLVY OD]XOL WKURQH \RX DUH ILW

FRYHU \RXU KHDG ZLWK WKH FURZQ \RX DUH ILW

ZHDU ORQJ JDUPHQWY RQ \RXU ERG\ \RX DUH ILW

JLUG \RXUVHOI LQ WKH JDUPHQW RI NLQJVKLS \RX DUH ILW

FDUU\ WKH PDFH DQG WKH ZHDSRQ \RX DUH ILW

JXLGH VWUDLJKW WKH ORQJ ERZ DQG WKH DUURZ \RX DUH ILW

IDVWHQ WKH WKURZ VWLFN DQG WKH VOLQJ DW WKH VLGH \RX DUH ILW

JRU WKH KRO\ VFHSWHU LQ \RXU KDQG \RX DUH ILW
JRU WKH KRO\ VDQGDOV RQ \RXU IHHW \RX DUH ILW



3DJH

<RX WKH VSULQWHU WR UDFH RQ WKH URDG \RX DUH ILW
7R SUDQFH RQ P\ KRO\ ERVRP OLNH D ODSLV OD]XOL FDOIl \RX DUH ILW
0D\ \RXU EHORYHG KHDUW EH ORQJ RI GD\V

7KXV KDV $Q GHWHUPLQHG IRU \RX PD\ LW QRW EH DOWHUHG

(QOLO WKH GHFDHHW RRWWH FKDQJHG

,QDQQD KROGV \RX GHDU \RX DUH WKH EHORYHG RI 1LQJDO ,QDQQD V
PRWKHU

(YHU VLQFH WKH GD\V RI 6KXOJL YLUWXDOO\ HYHU\ NLQJ Rl 6XPHU DQG $NNDG ERDNDRPXRI |
DW OHDVW LQ RQH FDVEBJDQPBOWWKZWRRUHEGQEG DERXW D FHQWXU\ DIWHU 6KXOJL ZH OH
6DFUHG ODUULDJH 5LWH DV DQ DYDWD XWRKXRBRLD QB HUKW KH QOB @RV S/ VDJIH WKDW GHV
GXULQJ WKH ZHGGLQJ FHUHPRQ\ UHDGV DV IROORZV

,Q WKH SDODFH WKH KRXVH WKDW JXLGHV WKH ODQG WKH FODPS RI DOO
WKH IRUHLJQ ODQGYV

,Q WKH KDOO RI MXGJPHQW E\ RUGHDO ZKHUH JDWKHU WKH SHRSOH WKH
EODFNKHDGV

+H WKH NLQJ HUHFWHG D GDLV IRU WKH 4XHHQ RI WKH 3DODFH
,QDQQD

7KH NLQJ DV D JRG OLYHG ZLWK KHU LQ LWV PLGVW

7R ZDWFK RYHU WKH OLIH Rl DOO WKH ODQGYV

7R YHULI\ WKH WUXH ILUVW GD\ RI WKH PRQWK

7R FDUU\ RXW W R HRHU WKW LR\ WKW OHHSLQJ RI
WKH PRERQWKDW LV WKH ODVW GD\ RI WKH PRQWK

2Q WKH 1HZ <HDU WKH GD\ RI RUGLQDQFH

$ VOHHSLQJ SODFH ZDV VHW XS IRU P\ 4XHHQ

7KH\ WKH SHRSOH SXULI\ UXVKHV ZLWK IUDJUDQW FHGDU

6HW WKHP XS IRU P\ 4XHHQ DV WKHLU EHG

2YHU LW WKH\ VSUHDG D FRYHUOHW

$ FRYHUOHW WKDW UHMRLFHVY WKH KHDUW PDNHV VZHHW WKH EHG

0\ 4XHHQ LV EDWKHG DW WKH KRO\ ODS

,V EDWKHG DW WKH ODS Rl WKH NLQJ

,V EDWKHG DW WKW @®DS RI ,GGLQ

7KH KRO\ ,QDQQD LV VFUXEEHG ZLWK VRDS
J)UDJUDQW FHGDU RLO LV VSULQNOHG RQ WKH JURXQG
7KH NLQJ JRHV KHDG KLJK WR WKH KRO\ ODS

*RHV KHDG KLJK WR WKH ODS RI ,QDQQD
$PDXVKXPJDODQQD EHGV ZLWK KHU



3DJH

JRQGOHV ORYLQJO\ KHU KRO\ ODS
6KH PXUPXUV VRRWKLQJO\
2K ,G®LU@®Q \RX DUH LQGHHG P\ EHORYHG

7TKHQ SUHVXPDEO\ WKH IROORZLQJ GD\ D ULFK EDQTXHW LV SUHSDUHG LQ WKH ODUJH UHFI

:KLOH KRO\ VDFULILFHVY ZHUH KHDSHG XS ZKLOH OXVWUDWLRQV ZHUH
SHUIRUPHG

:KLOH LQFHQVH ZDV KHDSHG XS ZKLOH F\SUHVV ZDV EXUQHG

:KLOH EUHDG RIIHULQJV ZHUH DUUDQJHG ZKLOH YHVVHOV ZHUH DUUDQJHG

+H HQWHUHG ZLWK KHU LQ WKH ORIW\ SDODFH

+H HPEUDFHG KLV KRO\ ZLIH

/HG KHU IRUWK OLNH WKH OLJKW RI GD\ WR WKH WKURQH RQ WKH JUHDW GDLV

,QVWDOOHG KLPVHOI DW KHU ¥YRGH OLNH WKH NLQJ 8WX WKH VXQ

'LUHFWHG DEXQGDQFH OX[XULDQFH DQG SOHQW\ EHIRUH KHU

B3UHSDUHG D JRRGO\ IHDVW IRU KHU

&RQGXFWHG WKH EODFNKHDGV EHIRUH KHU

LWK WKH GUXP " ZKRVH VSHHFK LV ORXGHU WKDQ WKH 6RXWK :LQG

7KH VZREWHOGO\WH WKH RUQDPHQW RI WKH SDODFH

7KH KDUS WKDW VRRWKHV WKH VSLULW RI PDQ

7KH VLQJHUV XWWHU VRQJV WKDW UHMRLFH WKH KHDUW

7KH NLQJ SXW D KDQG WR WKH IRRG DQG GULQN
$PDXVKXPJDODQQD SXW D KDQG WR WKH IRRG DQG GULQN
7KH SDODFH LV IHVWLYH WKH NLQJ LV MR\RXV

%\ WKH SHRSOH VDWHG ZLWK SOHQW\

$PDXVKXPJDODQQD VWDQGY LQ ODVWLQJ MR\

0D\ KLV GD\V EH ORQJ RQ WKH IUXLWIXO WKURQH

6RPH WZHOYH \HDUV DJR LQ WR EH H[DFW WKHUH ZHUH SXEOLVKHG WZR 6DFUHG 0DUU
IRU ZBIDIX D FHQWXU\ DQG WKHVH WRR SURYLGHG D QXPEHU RI LQWHUHVWLQJ LI UDWKH!
WKDW DIWHU D IUXLWIXO EHG KDG EHHQ VHW XS LQ WK HZHIEGHMY \D QKURXEH H [X®IQ DS UWH W
IRRG DQG GULQN KDG EHHQMNMHBRHOVBYEQYQL WHGKA®HWR DSSURDFK ,QDQQD )ROORZLQJ D
ZLWK D SOHD WR ,QDQQD SUREDEO\ XWWHUHG E\ 'XPX]L WR JLYH KLP KHU EUHDVW KHU ILI

7KH VHFRQG %ULWLVK OXVHXP WH[W SDUDODHDY YW VRREWHRWVMXW BXHUHCK 0D U DIQRE) HGELIVYH



3DJH

WKH GHWDLOV YD WUWLHDWBNJIZRN SRWW DQ DGGUHVV WR WK BIRIR GDHEV 8 X UQ I RIE LKGUIUK HUWX WK |
OD]XOL DQG WKDPVK WK B DRI L Y LPRW A H QMD IGR B HII6 FIVDHW KIHQWHFW DU IRU KHU DQG FDUULHG RX'
JRGGHVV WR EOHVV WKH NLQJ GXULQJ WKH QLJKW RI ORYH WKH SRHW VLQJV HFVWDWLFDO
PLJKW PDNH VZHMHWMRLEHXHBY® :LWK WKH EHG SUHSDUHG DQG WKH JRGGHVYV UHDG\ WR U
YLJLHU ZKR OHDGV WKH NLQJ WR WKH EULGH V ODS ZLWK WKH SOHD WKDW VKH EOHVV KLP

DQG LWV QHLJKERULQJ ODQGV SURGXFWLYLW\ RI WKH VRLO DQG IHUWLOLW\ Rl WKH ZRPE S

6R PXFK IRU WKH VHYHUDO GLYHUJHQW DQG DW WLPHV FRQWUDGLFWRU\ 6DFIUHE DOQ UWQLYMHI}
HPEHOOLVKLQJ WKH ULWXDO SURFHGXUHV IRU WKH RXESWDDCG- RXUWRRQ\DEMNG WRHR\LDH LRH WX 8 F
6DFUHG 0ODUULDJH FHUHPRQ\ ZDV D MXELODQW UDSWXURXV HYHQW FHOHEUDWHG ZLWK M
\HDUV DQG PDQ\ PRUH DUH QR GRXEW EXULHG LQ WKH UXLQV RI 6XPHU N{KVHVEX VHIH. DRGH
6XPHULDQ QDPH ZDV ,QDQQD DQG ZKRVH 6HPLWLF QDPH ZDV ,VKWDU PD\ ZHOO EH WKH IRU
VRQJV ZKRVH SUHVHQFH LQ WKH 20G 7THVWDPHQW FKHHN E\ MRZO ZLWK WKH LQVSLULQJ '
PDQ\ D %YLEOLFDO VFKRODU DQFLHQW DQG PRGHUQ )RU DV LV QRZ HYLGHQW WKH UHVHP
DQG YDULHG

,Q ERWK WKH 6RQJ Rl 6RQJV DQG WKH 6XPHULDQ 6DFUHG ODUULDJH 6RQJV IRU H[DPSOH W
EULGH EXW DOVR KLV VLVWHU %RWK WKH %LEOLFDO DQG 6XPHULDQ VRQJV FRQVLVW OD



3DJH

FKRUWAOWH UHIUDLQV %RWK PDNH XVH Rl SROLVKHG RUQDWMR BKH® RIHISHILONVIR 01X HHR RUKS B |
GZHOO RQ VXFK WKHPHV DV WKH UHYHOLQJ Rl WKH ORYHUV LQ JDUGHQ@ @R IBIXEGV RYAHWEB®
LGHQWLILHG LQ WKH FRXUVH Rl WLPH ,W WKHUHIRUH VHHPV QRW XQUHDVRQDEOH WR VXU
+HEUHZ OLWXUJ\ FHOHEUDWL QJ2VWDK&RPORPRILYD IRIVRHIKPBIERBG NV QR IHUWLOLW\ D 6DFUHG

FXOW WKDW WKH HDUO\ QRPDGLF +HEUHZV WRRN RYHU IURP WKHLU XUE D QLKM® & FFQE DBQR W
$NNDGLDQV DQG ZKLFK ZDV LWVHOI EX\@ DQRRGEXICHE RIHW K HREX RH WIKHQ'X PXRU LV WKLV DV VX
RIWHQ EHHQ QRWHG E\ %LEOLFDO VFKRODUV WUDFHV Rl WKH IHUWLOLW\ FXOW DUH IRXQG

FRPSOHWHO\ HUDGLFDWHG 7KHUH DUH UHIOHFWLRQV RI LW DV ODWH DV OLFKQDLF WLPHV
PRUHRYHU ZRXOG KHOS WR H[SODLQ WKH DFFHSWDQFH RI WKH ERRN E\ WKH 5DEELV DV SL
REOLWHUDWLQJ DOPRVW DOO WUDFHV RI LWV IHUWLOLW\ FXOW HOHPHQWY WKH 6RQJ RI 6R(
LQWR WKH VDFUHG FDQRQ HVSHFLDOO\ VLQFH WKH QDPH RI .LQJ 6RORPRQ KDG LQ VRPH ZC

2QH UHDVRQDEO\ FOHDU H[DPSOH Rl WKH UHVHPEODQFH LQ WKHPH VW\OH DQG GLFWLRQ E
LQ ZKLFK WKH EHORYHG SOHDGV ZLWK WKH NLQJ SUHVXPDEO\ 6RORPRQ ZKRP WKH PDLGH

\RXU PRXWK |IRU \RXU ORYH LV EHWWHU WKDQ ZLQH D SOHD WKDW LV IROORZHG E\ WKH PLC
ZLQHWKHVH YHUVHV KDYH WKHLU FRXQWHUSDUW DQG SURWRWGERV DBRRWWH H F% VWD WAKRZ\RL
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%ULGHJURRP GHDU WR P\ KHDUW
*RRGO\ LV \RXU s@UBBMMWUH KRQH\
/ILRQ GHDU WR P\ KHDUW

*RRGO\ LV \RXU SUEABMWUH KRQH\

<RX KDYH FDSWLYDWHG PH , VWDQG WUHPEOLQJ EHIRUH \RX
%ULGHJURRP , ZRXOG EH FDUULHG RII E\ \RX WR WKH EHGFKDPEHU
<RX KDYH FDSWLYDWHG PH , VWDQG WUHPEOLQJ EHIRUH \RX

/ILRQ , ZRXOG EH FDUULHG RIlI E\ \RX WR WKH EHGFKDPEHU

%ULGHJURRP OHW PH JLYH \RX RI P\ FDUHVVHV

0\ SUHFLRXV VZHHW , ZRXOG EH ODYHG " E\ KRQH\
,Q WKH EHGFKDIPEMHHG KRQH\

/HW XV HQMR\ \RXU JRRGO\ EHDXW\

/ILRQ OHW PH JLYH \RX RI P\ FDUHVVHV

0\ SUHFLRXV VZHHW , ZRXOG EH ODYHG " E\ KRQH\

%ULGHJURRP \RX KDYH WDNHQ \RXU SOHDVXUH RI PH
7HOO P\ PRWKHU VKH ZLOO JLYH \RX GHOLFDFLHV
7HOO P\ IDWKHU KH ZLOO JLYH \RX JLIWV

<RXU ¥YSINQRZ ZKHUH WR FKHHU \RXU VSLULW
%ULGHJURRP VOHHS LQ RXU KRXVH WLOO GDZQ
<RXU RHINOWR Z ZKHUH WR JODGGHQ \RXU KHDUW
/JLRQ VOHHS LQ RXU KRXVH WLOO GDZQ

<RX EHFDXVH \RX ORYH PH

/LRQ JLYH PH SUD\ RI \RXU FDUHVVHV

7KH ORUG P\ JRG WKH ORUG P\ JRRG JHQLH
0\ 6KKLQ ZKR JODGGHQV WKH KHDUW Rl (QOLO
*LYH PH SUD\ RI \RXU FDUHVVHYV

<RXU SODFH VZHHW DV KRQH\ SUD\ OD\ D KDQG RQ LW
/ILNHHDVKEDWPHQW EULQJ \RXU KDQG RYHU LW
/ILNHHIDVKEDRIDQUPHQW FXS \RXU KDQG RYHU LW

$V WKH ODVW OLQHV RI WKLV UDSWXURXV O\ULF LQGLFDWH WKLV ZDV QR FRPPRQ PDLGHQ >
JRGGHVV2 RUKHRDEFLHQW SRHW D EDOEDMEEPOONQRW RV EGL\WDWI X0 XQLRQ ZLWELKQHIKRU UGDIGF
KHDUW RI (QOLO D VH[XDO PDWLQJ WKDW ZRXOG EUL QL @ KORWYRYVLRHWKKHI REOW R RIDKR | (I
EHHQ D KLJK IDYRULWH ZLWK WKH ODGLHV RI WKH KDUHP WKH KLMKWGXOHV D\Q G FoM WRW S t
H[FDYDWRUYV
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RI DQFLHQW (UHFK ZKHUH ,QDQQD KDG KHU PRVW UHYHUHG WHPSOH GXJ XS D QHFNODFH F
OXNULHVWH&MZRO XKEHLQJ D 6 XPHULDQ ZRUG GHVLJQDWLQJ DQ ,QDQQD GHYRWHH ZKR PD\

6K¥LQ LQ IDFW DSSHDUV WR KDYH PDGH LW D KDELW WR SUHVHQW SUHFLRXV JLIWV WR ,Q
WKHP FKDQWLQJ

%HFDXVH , XWWHUHG LW EHFDXVH , XWWHUHG LW WKH ORUG JDYH PH D JLIW
%HFDXVH , XO/OVORRWMG WKH ORUG JDYH PH D JLIW

$ SHQGDQW RI JROG D VHDO RI ODSLV OD]XOL WKH ORUG JDYH PH D JLIW

$ ULQJ RI JROG D ULQJ RI VLOYHU WKH ORUG JDYH PH D JLIW

$QG DIWHU H[®LRODMV. @I BKXDW NLQJ VKH FRQWLQXHV

0\ JRG VZHHW LV WKHBWLQN RI WKH ZLQH

/LNH KHU GULQN VZHHW LV KHU YXOYD VZHHW LV KHU GULQN
/LNH KHU OLSV VZHHW LV KHU YXOYD VZHHW LV KHU GULQN
6ZHHW LV KHU PL[HG GULQN KHU GULQN

6KLQ LV DOVR WKH ORYHU LQ DQRWKHU O\ULF FKDQWHG E\ D GHYRWHH ZKR PD\ SHUKDSYV
YHU\ VSHFLDO KDLUGR WR PDNH KHUVHOI DWWUDFWLYH LQ KLV H\HV IRU ZH ILQG KHU VLQJL

/HWWXFH LV P\ KDLU ZHOO ZDWHUHG

*DNNOHWWXFH LV P\ KDLU ZHOO ZDWHUHG

&RPEHG " VPRRWK DUH LWV WDQJOHG FRLOV

0\ QXUVHPDLG KDV KHDSHG WKHP KLJK

21 P\ KDLU OX[XULDQW

6KH KDV SLOHG WKLFN LWV VPDOO ORFNV

6KH SXWV WR ULJKW P\ DOOXUH

7KH DORXKBILU WKDW LV OHWWXFH WKH IDLUHVW RI SODQWYV
7KH EURWKHU KDV EURXYKWIPHOIHQWR KLV OLIH

6KBLQ KDV FKRVHQ PH

JROORZLQJ D EUHDN RI DERXW VHYHQ OLQHV ZH ILQG WKH KLHURGXOH V FRPSDQLRQV VLQJL
<RX DUH RXU ORUG \RX DUH RXU ORUG
6LOYHU DQG ODSLV OD]XOL \RX DUH RXU ORUG
2XU IDUPHU ZKR PDNHV VWDQG KLJK WKH JUDLQ \RX DUH RXU ORUG

%XW LW LV WKH KLHURGXOH ZKR VRORV WKH ODVW OLQHYV
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JRU KLP ZKR LV WKH KRQH\ RI P\ H\HV ZKR LV WKH SDVVLRQ RI
P\ KHDUW
0D\ WKH GD\ RI OLIRUFRPBKRUWK

/IHWWXFH VHHPV WR KDYH EHHQ I I@PR'\R IRRQ\H 2D D QWK IR IOW KM\ aCPLHUA M @Y WKH EHORYHG OLNH
DOVR MWRGENHG JDUGHQ JUDLQ CRCGMKHDISORAWN DRI DFERUVWLQJ WR WKH H[XEHUDQW FKDC(

+H KDV VSURXWHG KH KDV EXUJHRQHG KH LV OHWWXFH ZHOO ZDWHUHG
0\ ZHUW REPMHGHQ RI WKH VWHSSH P\ IDYRULWH RI KLV
PRWKHU
0\ JUDLQ OX[XULDWLKH LQ WHKWWXBHRZHOO ZDWHUHG
0\ DSSOH WUHH WKDW ERKXHVLN OIHWWIPMRZHW® FURZQ
ZDWHUHG

%XW PRVW RI DOO VKH ORYHWBQP BHREBSY R KALWKD/ZHKRQHYIHVV

7KH KRQB\ WKHP KR YEIHHWHQHG PH HYHU

0\ ORUG WRBIQKRQWKH JRGV P\ IDYRULWH RI KLV PRWKHU

‘KRVH KDQG LV KRQH\ ZKRVH IRRW LV KRQH\ VZHHWHQV PH HYHU
0\ VZHHWHQHU RI WKH QDYHO " P\ IDYRULWH RI KLV PRWKHU
0\ RI IDLBHKWM W RHVEW WHU HB O O

$PRQJ WKH VHYHUDO RWKHU HWDQW ORYH VRQJV WKHUH LV RQH WKDW HQGV ZLWK WKH EF}F

/LIH LV \RXU FRPLQJ
$EXQGDQFH LV \RXU FRPLQJ LQWR WKH KRXVH
/N\LQJ E\ \RXU VLGH LV P\ JUHDWHVW MR\

$FFRUGLQJ WR DQRWKHU ORYH O\ULF WKH SDUHRQWYX RKW®HEKHORMNHED R SHDY WHGH B R B WQIRE
HOQWHUHG WKH KRXVH :‘H WKHQ ILQG WKH JRGGHVV SOHDGLQJ ZLWK KHU EULGHJURRP WR
SUHVV LW FORVH WR RXU ERVRP $IWHU WKH VDFUHG FRXSOH KDV XQLWHG LQ EOLVV WK

OD\ \RX EH D UHLJQ WKDW EULQJV IRUWK KDSS\ GD\V

OD\ \RX EH D IHDVW WKDW EULJKWHQV WKH FRXQWHQDQFH

0D\ \RX EH EURQ]JH WKDW EULJKWHQV WKH KDQGYV

%HORYHG RI (QOLO PD\ WKH KHDUW RI \RXU JRG ILQG FRPIRUW LQ \RX
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&RPH LQ WKH QLJKW VWD\ LQ WKH QLJKW

&RPH ZLWK WKH VXQ VWD\ ZLWK WKH VXQ

0D\ \RXU JRG SUHSDUH WKH ZD\ IRU \RX

0D\ WKH EDVNHW FDUULHUV DQG D[H FDUULHUV OHYHO LW VPRRWK IRU \RX

$ IDYRULWH PRWLI RI WKH 6RQJ RI 6RQJV LV WKH JRLQJ GRZQ RI WKH ORYHUV WR JDUGHQ
O\ULFV 2QH RI WKHVH LV D FRPSRVLWLRQ WKDW SXUSRUWV WR EH D GLDORJXH EHWZHHQ

Rl YHIHWDWLRQ QR RQH LV EULQJLQJ WKH GDWH FOXVWHUVY GXH KHU DQG WKHUH LV QR Jl
WKHUHXSRQ FRPPDQGYV D IDUPHU WR SORZ 6KXOJL V ILHOGV DQG WKH NLQJ QH[W LQYLWHYV

&ORVHU LQ FRQWHQW DQG PRRG WR WKH %LEOLFDO ERRN LV D SDVVDJH LQ DQ ,QDQQD FRP¢
JRGGHVV VLQJV

+H PDGH PH HQWHU KH PDGH PH HQWHU

0\ EURWKHU PDGH PH HQWHU KLV JDUGHQ

'XPX]L PDGH PH HQWHU KLV JDUGHQ

+H PDGH PH DSSURDFK ZLWK KLP D KLJK JURYH

ODGH PH VWDQG ZLWK KLP E\ D KLJK EHG

6WHDGLO\ , NQHHO E\ DQ DSSOH WUHH

0\ EURWKHU FRPHV FKDQWLQJ

7KH ORUG 'XPX]L FRPHV XS WR PH

&RPHV XS WR PH RXW RI WKH UHGGLVK RDN OHDYHV

&RPHV XS WR PH RXW RI WKH PLGGD\ KHDW

, SRXU RXW EHIRUH KLP OHJXPHV IURP P\ ZRPE

, EULQJ LQWR EHLQJ OHJXPHV EHIRUH KLP , SRXU RXW OHJXPHYV
EHIRUH KLP

, EULQJ LQWR EHLQJ JUDLQV EHIRUH KLP , SRXU RXW JUDLQV EHIRUH KLP

,Q DOLNH YHLQ WKHUH LV D SDVVDJH LQ D IUDJPHQWDU\ SRHP ZKLFK KDV WKH JRGGHVV FKI
SUHVVHG KHU OLSV WR KLV PRXWK DQG KDG WDNHQ KLV SOHDVXUH RI KHU KH EURXJKW Kt
VHHPV WR KHDS XS WKH IUXLW RI WKH SDOP WUHH DQG WKH DSSOH WUHH IRU KHU ORYHU



3DJH

%XW WKHUH FDQ EH WRR PXFK RI D JRRG WKLQEIDEKHHQADQQYDLVZRRYH WKH GEHHDWRY HDE FVRIUHEPIM
WRR HDJHU WR OHDY HHGKHD QD UBDWQW X REFHWKH SDODFH 2Q0\ WKH ODVW KDOI RI WKLV SR

0\ EHORYHG PHW PH

7RRN KLV SOHDVXUH RI PH UHMRLFHG DV RQH ZLWK PH
7KH EURWKHU EURXJKW PH LQWR KLV KRXVH

/DLG PH GRZQ RQ DEHBJUDQW KRQH\

0\ SUHFLRXV VZHHW O\LQJ E\ P\ KHDUW

2QH E\ RQHPWMNRL@UXHRQH E\ RQH

0\ EURWKHU RI IDLUHVW IDFH GLG VR ILIW\ WLPHV

0\ SUHFLRXV VZHHW LV VDWHG VD\LQJ

6HW PH IUHH P\ VLVWHU VHW PH IUHH

&RPH P\ EHORYHG VLVWHU , ZRXOG JR WR WKH SDODFH

)RU ORYH LV VWURQJ DV GHDWK MHDORXV\ DV FUXHO DV WKH JUDYH EURRGYV WKH SRHW

ELWWHU HQG RY MXKGID XRADQFH WKDW EHJDQ LQ MR\RXV EOLVV DQG HQGHG LQ WUDJLF GHD'
IRUHWROG E\ WKH JRGGHVV LQ D SRHP WKDW OLQNV ORYH DQG GHDWK E\ DQ LQVHSDUDEOH
MR\RXVO\ Rl WKH GHOLJKW RI KLV EHORYHG V H\HV PRXWK OLSV DQG WDVW\ OX[XULDQFH
JRGGHVV VDFUHG DQG WDEX WR PRUWDOV KH KDV EHHQ GRRPHG WR GLH RU WR FLWH W

2K P\ EHORYHG P\ PDQ RI WKH KHDUW

<R¥X, KDYH EURXJKW DERXW DQ HYLO IDWH IRU \RX
P\ EURWKHU RI IDFH PRVW IDLU

0\ EURWKHU , KDYH EURXJKW DERXW DQ HYLO IDWH IRU \RX
P\ EURWKHU RI IDFH PRVW IDLU

<RXU ULJKW KDQG \RX SODFHG RQ P\ YXOYD

<RXU OHIW KDQG VWURNHG P\ KHDG

<RX KDYH WRXFKHG \RXU PRXWK WR PLQH

<RX KDYH SUHVVHG P\ OLSV WR \RXU KHDG

7KDW LV ZK\ \RX KDYH EHHQ GHFUHHG DQ HYLO IDWH

:KDW WKH JRGGHVYV GLG QRW GLVFORVH WR KHU IRUHGRRPHG ORYHU DQG KXVEDQG LQ WK



3DJH

KHUVHOI ZKR ZRXOG VHQG KLP WR KLV GHDWK EXW WKDW IRUWXQDWHO\ IRU PDQNLQG KH Z
LPDJLQDWLYH 6XPHULDQ P\WKV FRPPRQO\ NQRZQ DV ,QDQQD V 'HVFHQW WR WKH 1HWKHU :R
WR WKH 1HWKHU :RUOG SUREDEO\ WR VDWLVI\ KHU DPELWLRQ WR EHFRPH TXHHQ RI WKH Ul
WKH OHJLWLPDWH TXHHQ RI WKH :RUOG Rl WKH 'HDG $IWHU WKUHH GD\V DQG QLJKWV VKH
UHDVFHQG WR HDUWK %XW LW ZDV DQ XQEURNHQ UXOH RI WKH 1IHWKHU :RUOG WKDW QR R
VXEVWLWXWH WR WDNH KLV RU KHU SODFH DQG ,QDQQD JUHDW JRGGHVV WKRXJK VKH ZD
E\ D QXPEHU RI KHDUW OHYYZERPRIY INDRZQXFWLRQV WR EULQJ KHU EDFN WR WKH :RUOG R
$IWHU ZDQGHULQJ IRU D WLPH RQ HIDUDAKRD K FARMS RDU B & VE\QW KKHH UKZLWWKOW KHLU SHUVLVWHQV
VDFUHG GLVWULFW RI KHU RZQ FLW\ (UHFK 7KHUH WR KHU GLVPD\ VKH ILQGV KHU KXVEDQ(
Rl VROH UXOHU RI (UHFK LQVWHDG RI EHZDLOLQJ KLV ZLIH V DEVHQFH DQG ZHOFRPLQJ KH!

KLP ZLWK WKH H\H Rl GHDWK SURQRXQFHG XSRQ KLP WKH ZRUG Rl ZUDWK XWINOMEGDUDI
WR WKH 1HWKHU :RUOG $QRSGHBWQ WWR X PR W KHWHGU IXO SOHD WXUQV KLBDQWRHL M QNG \
FDWFK XS ZLWK KLP DW KLV VKHHSIROG ELQG DQG WRUWXUH KLP DQG FDUU\ KLP RIl WR W/

-XVW ZKDW KDSSHQV WKHQ LV XQFHUWDLQ EHFDXVH RI WKH EUHDNV LQ WKH WH[W EXW WKI
VWHSSH PXVW KDYH VR GLVWUHVVHG KLV ORYLQJ VLVWHU *HVKWLQDQQD WKDW VKH QR GR
ORYHG E\ WKLVWLWWHURH WMOH WZR JRGGHVVHYV ZHQW VHDUFK



3DJH

LQJ IRU 'XPX]L LQ WKH VWHSSH EXW FRXOG QRW ILQG KLP :KHUHXSRQ D FOHYHU KRO\ IO\ D
GHVLUHG LI SURSHUO\ UHZDUGHG ,QDQQD UHZDUGV KLP E\ GHFUHHLQJ WKDW KH FRXOG PD
WKHP WKDW 'XPX]L LV QRZ LQ WKH 1HWKHU :RUOG 7KHUH WKH\ ILQG 'XPX]L ZHHSLQJ DQG ,Q
KDOlI WKH \HDU DQG WKDW KLV VLVWHU WDNH KLV SODFH WKH RWKHU KDOI

7KH GHDWK RI 'XPX]L DQG KLV WUDJLF WRUWXUHG GHVFHQW WR WKH 1HWKHU :RUOG PRYHC
SXUVXLW RI "XPXQEHF WKH D IDYRULWH PRWLI ZLWK WKHP DQG WKH\ IHOW IUHH WR HODERUD\
WKDW WKH GHDWK RI 'XPX]L ZzDV FRPPHPRUDWHG VSHFLDO GD\V RI PRXUQLQJ ZHUH VHW DVI
DERXW KLV GHPLVH ZHUH SHUIRUPHG 1RU zZDV 'XPX]L RI (UHFK WKH RQO\ RQH GRRPHG WR
YDULRXV FLWLHV WKURXJKRXW 6XPHU DQG $NNDG

JURP OHVRSRWDPLD WKH WKHPH RI WKH GHDWK RI 'XPX]L DQG KLV UHVXUUHFWLRQ VSUHDG \
JDWHV RI WKH -HUXVDOHP 7HPSOH ,W LV QRW DW DOO LPSUREDEOH WKDW WKH P\WK RI 'XP’
GLVSDULWLHV EHWZHHQ WKH WZR DFFRXQWY 6HYHUDO PRWLIV LQ WKH &KULVW VWRU\ ZKL
RI' D GHLW\ DIWHU WKUHH GD\V DQG WKUHH QLJKWV LQ WKH ZRUOG EHORZ WKH IDFW WKDW
FRQWHPSW DQG GLVGDLQ VXFK HSLWKHWYVY DV VKHSKHUG DQRLQWHG DQG SHUKDSV HYF
ZDV 'DPX WKH SK\VLFLDQ WR ZKRP ZDV HQWUXVWHG WKH DUW RI KHDOLQJ E\ HIRUFLVLQJ G
PHUFLUODHMOBPLQLVFHQW RI WKH DJRQ\ RI & KULVW 'XPX]L ZDV ERXQG DQG SLQLRQHG IRUFHC
XQOLNH &KULVW SOD\HG WKH



3DJH

UROH RI YLEFDULRXV VXED & [KWHX@RW RUDRBI@NWEE SODFH Rl ,QDQQD WKH JRGGHVV RI SURFUF
KDYH FRPH WR DQ HQG $GPLWWHGO\ WKH VSLULWXDO GL P MHURKQIE HD\D ¥R RO HFY QIQUH VIR Q ¥
NLQJGRP RI *RG RQ HDUWK %XW WKH &KULVW VWRU\ GLG QRW RULJLQDWH DQG HYROYH LQ
YHQHUDEOH DQG LQIOXHQWLDO RI WKHVH ZDVLQR 'GRXHAWDW BHKPR PHDIXQFKROHIBWHKE FXHIS
(DVW IRU RYHU WZR PLOOHQQLD

7KH WUDJLF GHDWK RI 'XPX]L RU RI DQ\ RI WKH GHLWLHV LGHQWLILHG ZLWK 'XPX]L LPSHOOI
UHYROYLQJ DURXQG WKH EHUHDYHG PRWKHU ZKR EHZDLOV KHU JULHYRXYVY ORVV 2QH RI WK}
OXVHXP ZKRVH FRQWHQWN V, VKD BKGLFWMHE IRB WKH HPLQHQW %LEOLFDO VFKRODU +DUU\ 2!
WUDQVODWLRQ SUHVHQWHG LQ WKH IROORZLQJ FKDSWHU GHPRQVWUDWHYV WKLV PRWKHU!

WKH\ DUH QRW -HUHPLDK DQG ODWWKHZ DV ZHOO DV RI ODU\ ZHHSLQJ IRU KHU GH



3DJH

&KDSWHU
"HHSLQJ *RGGHVVHV
7KH )LUVW ODWHU "RORURVD

7KH 6XPHULDQV XQOLNH WKH (J\SWLDQV IRU H[DPSOH WHQGHG WR WDNH D PHODQFKRO\ D¢
OHWWHUV ZKR OLYHG DERXW % & 7KH\ OLYHG LQ WKH DIWHUPDWK Rl WKH GHSBR®OMAL R
QHLJKERUV WR WKH HDVW DV ZHOO DV LQ WKL @ | W/H b PODWKWRN IMDKIHR IF VSUAL T K MU GR 1\ QIKVAWS CRA
FXOWXUDO UHQDLVVDQFH IXO00 RI KRSH DQG SURPLVH ,W ZDV LQ WKH ZDNH RI WKLV WUDJL
ZHHSLQJ JRGGHVV LQ WKHLU GLUJHV DQG ODPHQWV ,Q WKH H[WDQW W H[WR/G\GHV B SR5 HDUU \Z
WKH GHVWUXFWLRQ RI KHU FLW\ DQG WHPSOH WKH GHVHFUDWLRQ DQG VXSSUHVVLRQ RI K
QRQH RWKHU WXBHMMIGH, BRQWD PRXUQLQJ KHU VSRXVH 'XPX]L ZR M KADEDE HF QDFMDHJ WIKHDGVRY H W
GHDWK Rl WKH NLQJ DQG WKH GHVWUXFWLRQ RI WKH 6XPHULDQ FLWLHV DQG WHPSOHV 2U \
RZQ OLIH DQG ZKR VHFXUHG KLV IUHHGRP IURP WKH 1HWKHU :RUOG HYHU\ KDOI \HDRIGEB\HRIV
XQGHU VXFK QDPHV DV 1LQKXUVDJ 1LQLVLQQD DQG /LVLQ ZKR ZDQGHUV DERXW ZHHSLQJ I
1R RI WKH %ULWLVK OXVHXP



3DJH
$FFRUGLQJ WR WKH DQFLHQW VFULEH V VXEVFULSW LW ZDY XW MU GHRGD RAGRKAIR XYUWN.DO WQHE(

7TKH FRQWHQWYV RI WKLV 1LQKXUVDJ ODPHQW PD+EH WKHLSRIEW. ¥ W\R VWK K H H/ 8/DU W VYR UQKWY HP I
VRQ RI 1LQKXUVDJ KDG GLVDSSHDUHG DQG WKH JRGGHVV ORPMW ZKRWHZKREHK DG HFEHKDG K’
TXHVWLRQLQJ DQG VHDUFKX®@JPIRX § WHD IDG@ SURIFKKWICHDWUDYHUVHG IURP LWV EDVH WR LWV \
JRGGHVV GHVLJQDWHG DV WKH PRWKHU RI WKH ODG DQG WKH PRWKHU RI WKH ORUG VI

+HUH EHJLQV WKH VHFRQG SDUWKRIFW KR @O RANMOWRIOD GOWLQWLYH VROLORTX\ E\ WKH JRGGH
SDVVDJH LW EHJLQV ZLWK DQ DIILUPDWLRQ E\ WKH JRGGHVYVY WKDW RQFH KHU PDQ SUHVXEF
VWDU SHUKDSV D PHWHRU 6KH WKHQ VHHPV WR WXUQ GLUHFWO\ WR KHU VRQ DV LI KH KC
KHDYHQO\ VWDU DQG SDLG KRPDJH WR LW %XW WKH WUXWK ZDV WKDW KHU VRQ KDG QRYV
DQG WKDW VKH KDG NHSW VHDUFKLQJ IRU KLP HYHU\ZKHUH DV EHVW VKH NQHZ KRZ +RZHY
GXVN DQG ZzDV VHWWLQJ WKH HDUWK DWUHPEOH OLNH D IRUHVW IUDJUDQW ZLWK FHGDUV

,Q WKH WKLUG SDURWPHOLQBVYYLGXDO SUREDEO\ WKH SRHW KLPVHOI UHYHDOV WKH ELWWHU
ORZLQJ WR KHU ORVW XQUHVSRQGLQJ FDOlI WKHUHRQ QR S® I$SQ\WONR WKHK VHBKFKL@U OGQ GD2
EDFN WR KHU

+HUH QRZ LV D OLWHUDO WUDQVODWLRQ RI WKLV 1LQKXUVDJ ODPHQW

7KH FRZ IRU KHU FDOI 7KH FRZ IRU WKH FDOI
7KH FRZ IRU WKH LQTXLUHG DERXW FDOI
7TKH2RRWZY FDOI KDG GLVDSSHDUHG



3DJH

$V IRU WIKH.QUWPRMYUHRPHO\ RQH KDG GLVDSSHDUHG
7KH GHOLJKWIXO RQH KDG EHHQ FDUULHG RII E\ WKH ZDWHUV
$V IRU WIKHLQUWPRKYKXIWULQJ VHDUFKLQJ VKH
DSSURDFKHGNWKH IRRW RI WKH
%\ LQTXLULQJ VHDUFKLQJ VKMNWSSURDFKHG WKH IRRW RI WKH
/ILNH D HZH ZKRVH ODPE KDG EHHQ FXW DGULIW VKH ZRXOG QRW EH
UHVWUDLQHG
/LNH D PRRMKHWKRVH NLG KDG EHHQ FXW DGULIW VKH ZRXOG QRW EH UHVWUDLQHG

6KH DSSURDFKHG WKH IRRW
RNWKHKH DSSURDFKHG WKH VXPPLW RI WKH
6KIHQ IURQW RI KHU XRNEDHHY HVKMKFHDUULHYV WKH
VK X PUXOQV K H V
7KH PRWKHU RI WHKHX DBEBRDWUULHY WKH
7KH PRWKHU Rl WKH ORUG VKHGY ELWWHU WHDUV DPRQJ WKH UHHG
WKRLFNHWV
$V IRU PH P\ PDQ ZKR ZLOO KDYH EHHQ IRXQG IRU PH
0\ PDQ ZKRVH ZKHUHDERXWYVY ZLOO KDYH EHHQ IRXQG IRU PH
7R WKDW PDQ , ZLOO JLYH VRPHWKLQJ OLNH D KHDYHQO\ VWDU
/DG <RXU VRPHWKLQJ OLNH D KHDYHQO\ VWDU VRPHWKLQJ RPLQRXV
<RXU VRPHWKLQJ OLNH D KHDYHQO\ VWDU WKDW KDV EHHQ EURXJKW
WR \RX
2 |IHDUHG LW , SDLG KRPDJH WR LW
, OHDUQHG QRW WKH ZKHUHDERXWYV RI P\ FDOI
, LQVSHFWHG P\ SRVW
, NHSW VHDUFKLQJ HYHU\ZKHUH LQ DFFRUGDQFH ZLWK P\
XQGHUVWDQGLQJ
W WXUQHG QRRQ 1 QRMRHBX\LIQ.DRPLQRWY VP H
$V IRLWHDFWHG WUHDFKHWRXAYDNWWRZDUG PH
WUXH
OH WKH ELQWNKRWKHIWY WKH HDUWK DWUHPEOH DJDLQVW PH
OLNH D IRUHVW IUDJUDQW ZLWK FHGDUYV
%UUWKQJ PRWKHU GR2QRIWORXWRDWHH FDOI
&RZ GR QRW ORZ WR WKH PDOHWNR WKH XQDQVZHULQJ FDOI
\RXU IDFH
7K YLOO QRW JLYH KLP WR \RX
7KH ORUG WKH NLOOHU ZLOO QRW JLYH KLP WR \RX

&RZ VHW \RXU IDFH WRZDUG WKH EDQN RI WKH ULYHU
6HW \RXU IDFH WRZDUG WKH ZLOG R[ RI $UDOL DW WKH HGJH RI WKH
VWHSSH

7KH ORYH RI WKH PRWKHU IRU KHU VRQ DV LW LV VHW IRUWK LQ WKLY GLUJH LV DOVR PDQLI



3DJH

WLRQ QDPHO\ D OXOODE\ LQWURGBFBDGLE\ WP KW DMAGRRRIVWARKQEK@DGHVE\ D PRWKHU RU QXU\
7KH FRQWHQWYV RI WKLV GRFXPSQMVHQYIFG LB BCORHWDL (D MK ZEOCHUVLW\ OXVHXP ZHUH HGL
,WDOLDQ KXPDQLVW (GRDUGR 9ROWHUUD



3DJH

&KDSWHU
8 D XD
7KH )LUVW /XOODE\

7KLV XQLTXH FRPSRVLWLRQ WKH RQO\ RQH RI LWV NLQG WKXV IDU NQRZQ IURP WKH $QFLH(
Rl 6KX0JL ZKR VHHPV WR KDYH EHHQ DQ[LRXY DQG WURXEOHG E\ WKH LOO KHDOWK RI RQH
GLUHFWO\ WR WKH FKLOG EXW LQ VHYHUDO RI WKH SUHVHUYHG SDVVDJHV VKH VROLORTXL

7KH FRQWHQWYV RI WKLV FRPSRVLWLRQ ZKRVH WUDQVODWLRQ DQG LQWHUSUHWDWLRQ DUF
ZD\ WKH SRHP EHJLQV ZLWK D UDWKHU ZLVWIXO DQG ZLVKIXO VRO KBKRD QW 5 AKIKAKS W KoH FRIKROW
ZLOO JURZ ELJ DQG VWXUG\

8D RD SURQRXQDMH® RR

,Q PXUXMKKD @W\ KH JURZ ELJ

,Q PXUXRKD W\ KH JURZ ODUJH

/LNH WKKIMQDHH PD\ KH JURZ VWRXW RI URRW
/LNH WKBISCDQW PD\ KH JURZ EURDG RI FURZQ

6KH WKHQ VHHPV WR WU\ WR EXR\ XS KHU VRQ V VSLULW ZLWK WKH SURPLVH RI RQFRPLQJ \

7KH ORUG SHUKDSV 60HHS

$PRQJ LWV EXUJHRQLQJ DSSOH WUHHV E\ WKH ULYHU DUUD\HG
+H 60HHS" ZLOO VSUHDG KLV KDQG RYHU KLP ZKR LV

+H ZLOO OLIW KLV KDQG RYHU KLP ZKR LV O\LQJ GRZQ

0\ VRQ VOHHS LV DERXW WR RYHUWDNH \RX

60HHS LV DERXW WR VHWWOH RYHU \RX



3DJH
+DYLQJ PHQWLRQHG VOHHS WKH PRWKHU QRZ DGGUHVVHV LW GLUHFWO\ XUJLQJ LW WR FO

&RPH 60HHS FRPH 60HHS

&RPH WR ZKHUH P\ VRQ LV

+XUU\ " 60HHS WR ZKHUH P\ VRQ LV

3XW WR VOHHS KLV UHVWOHVV H\HV

3XW \RXU KDQG RQ KLV SDLQWHG H\HV

$QG DV IRU KLV EDEEOLQJ WRQJXH

/HW QRW WKH EDEEOLQJ WRQJXH VKXW RXW KLV VOHHS

6KH QRZ WXUQV DJDLQ WR KHU DLOLQJ VRQ DQG SURPLVHV WKDW ZKLOH 60HHS ZLOO ILOO Kl
6KXOJL DV ZHDWHUWHZHOPWWXFH IURP KHU JDUGHQ

+H 60HHS ZLOO ILOO \RXU ODS ZLWK HPPHU

2, ZLOO PDNH VZHHW IRU \RX WKH OLWWOH FKHHVHV
7KRVH OLWWOH FKHHVHV WKDW DUH WKH KHDOHU RI PDQ
7KH KHDOHU RI PDQ 2K VRQ RI WKH ORUG

2K VRQ RI WKH ORUG 6KXOJL

0\ JDUGHQ LV OHWWXFH ZHOO ZDWHUHG

WIVNOKBWEWXFH ZHOO FXOWLYDWHG

/HW WKH ORUG HDW WKDW OHWWXFH

6KH QRZ VHHV KHUXHGERDIDAQDMVQ KHRYLGLQJ KHU VRQ ZLWK D ORYLQJ ZLIH DQG D EHORYHG

,Q PXUXWKQ,JZLOO JLYH KLP D ZLIH

, ZLOO JLYH KLP D ZLIH , ZLOO JLYH KLP D VRQ

7KH QXUVHPDLG MR\RXV RI KHDUW ZLOO FRQYHUVH ZLWK KLP
7KH QXUVHPDLG MR\RXV RI KHDUW ZLOO VXFNOH KLP

2, ZLOO WDNH D ZLIH IRU P\ VRQ

6KH ZLOO EHDU KLP D VRQ VR VZHHW

7KH ZLIH ZLOO OLH RQ KLV EXUQLQJ ODS

7KH VRQ ZLOO OLH LQ KLV RXWVWUHWFKHG DUPV
7KH ZLIH ZLOO EH KDSS\ ZLWK KLP

7KH VRQ ZLOO EH KDSS\ ZLWK KLP

7KH \RXQJ ZLIH ZLOO UHMRLFH LQ KLV ODS

7KH VRQ ZLOO JURZ ELJ RQ KLV VZHHW NQHH

%XW QRZ DQ[LHW\ DERXW WKH LOOQHVV RI KHU VRQ EHIJLQV WR GRPLQDWH KHU PRRG DQG



3DJH
VHHPV WR VHH KLP LQ KHU WURXEOHG IDQF\ DV GHDG PRXUQHG E\ SURIHVVLRQDO NHHQHU

<RX DUH LQ SDLQ
, DP WURXEOHG E\ LW

, DP VWUXFN GXPE , JD]JH DW WKH VWDUYV

7KH QHZ PRRQ VKLQHV ZKLWH RQ P\ IDFH

<RXU ERQHV ZLOO EH DUUD\HG RQ WKH ZDOO

7KH PDQ RI WKH ZDOO ZLOO VKHG WHDUV IRU \RX

7KH NHHQHUV ZLOO SOXFN WKH O\UHV IRU \RX

7KH JHNNR ZLOO JDVK WKH FKHHN IRU \RX

7KH 10\ ZLOO SOXFN WKH EHDUG IRU \RX

7KH OL]DUG ZLOO ELWH " LWV WRQJXH IRU \RX

KR PDNHV VSURXW ZRH ZLOO PDNH LW VSURXW DOO DERXW \RX
KR VSUHDGV DERXW ZRH ZLOO VSUHDG LW DOO DERXW \RX

JROORZLQJ D IUDJPHQWDU\ SDVVDJH LQ ZKLFK VOHHS LV PHOQWLRQHG RQFH DJDLQ ZH ILQG
DQG D KDSS\ MR\RXV UHLJQ

0D\ WKH ZLIH EH \RXU VXSSRUW
0D\ WKH VRQ EH \RXU ORW

0D\ WKH ZLQQRZHG EDUOH\ EH \RXU EULGH
0D\ $VKQDNOX WRIGKGHVY EH \RXU DOO\

0D\ \RX KDYH DQ HORTXHQW JXDUGLDQ DQJHO
0D\ \RX DFKLHYH D UHLJQ RI KDSS\ GD\V

0D\ IHDVWV PDNH EULJKW \RXU IRUHKHDG

7KH UHPDLQGHU RI WKH SRHP LV YHU\ IUDJPHQWDU\ DQG REVFXUH EXW WRZDUG WKH HQG \
WR VWDQG E\ WKH FLWLHV RI 8U DQG (UHFK WR VHL]H DQG SLQLRQ WKH HQHP\ D GRJ ZKR .

7KH FRQVXPLQJ ORYH RI D PRWKHU IRU KHU VRQ GHSLFWHG LQ WKH SUHFHGLQJ WZR FKDSV
LQ D UDWKHU XQXVXDO FRPSRVLWLRQ WKDW SXUSRUWYV WR EH D PHVVDJH E\ D GRWLQJ DIIlI
SRHWLF VLPLOHV DQG PHWDSKRUV DV WKH LGHDO ZRPDQ EHNRWQDXG JU D &HDQW WCRIOWKH @\
WRIJHWKHU DQG ODWHU VXSHUEO\ WUDQVODWHG E\ OLIXHO &LYLO RQH RI P\ IRUPHU DV



3DJH

8QLYHUVLW\ OXVHXP ,Q -HDQ 1RXJD\URO D 6RUERQQH SURIHVVRU SXEOLVKHG D ODUJH
WH[W Rl WKH GRFXPHQW LQ 6XPHULDQ WRJHWKHU ZLWK WUDQVODWLRQV LQWR $NNDGLDQ D
WKLV WH[W ,Q ZKLOH VWXG\LQJ VHYHUDO KXQGUHG VWLOO XQSXEOLVKHG 6XPHULDQ OL\

LWV WDEOHW FROOHFWLBQHBRGY,HED 8 N STCAUFWHDWAKHDAMO DGGHG D QXPEHU RI VLIQLILFDQW Y
SRVVLEOH ZLOO EH SUHVHQWHG LQ WKH IROORZLQJ FKDSWHU



3DJH

&KDSWHU
7KH ,GHDO ORWKHU
+HU )LUVW /LWHUDU\ 3BRUWUDLW

7KLV XQXVXDO FRPSRVLWLRQ WKDW SURYLGHV XV ZLWK D UHPDUNDEOH OLWHUDU\ SRUWUDI
LQGLYLGXDO QDPHG /XGLQJLUUD WR D UR\DO FRXULHU ZKRP KH LV GLWSXWE® 10QUJWDRMHEO
KH KDV WUDYHOHG D ORQJ ZD\ IURP 1LSSXU ZKHUH KLV PRWKHU OLYHV DQG WKDW VKH LV Y
OHWWHU RI JUHHWLQJ WR KHU

5R\DO FRXULHU HYHU RQ WKH URDG

, ZRX0OG VHQG \RX WR 1LSSXU GHOLYHU WKLV PHVVDJH

, KDYH WUDYHOHG D ORQJ ZD\

0\ PRWKHU LV WURXEOHG " XQDEOH WR VOHHS

6KH LQ ZKRVH FKDPEHU WKHUH LV QHYHU DQ DQJU\ ZRUG

.HHSV DVNLQJ DOO WUDYHOHUV DIWHU P\ ZHOIDUH

3XW P\ OHWWHUV RI JUHHWLQJ LQWR KHU KDQG

,QWR WKH KDQG RI P\ UHMRLFLQJ PRWKHU ZKR ZLOO KDYH DGRUQHG
KHUVHOI IRU \RX

6LQFH WKH PRWKHU ZDV D VWUDQJHU WR WKH FRXULHU /XGLQJLUUD JLYHV KLP ILYH VLJQV
VHUYH LWV SXUSRVH WKHLU LQWURGXFWLRQ LQ WKH FRPSRVLWLRQ LV D OLWHUDU\ GHYLF#
VLIJQ FRQFHUQV SULPDULO\ KHU H[WUDRUGL Q@D ZD ¥ RRS D WKFHHQW @ DV @H M [DUHS UDDAKK K W/ HRE



3DJH

I \RX NQRZ QRW P\ PRWKHU OHW PH JLYH \RX KHU VLJQV
RI LGHQWLILFDWLRQ

+HU QDPH,VKVBRDW"

$ ILJXUH WKDW LV UDGLDQW

$ JRGGHVV IDLU@DZGOGXOKWKMUXO

%OHVVHG LV VKH IURP WKH GD\V RI KHU \RXWK

%\ KHU HQHUJ\ VKH KDV PDQDJHG ZHOO WKH KRXVH RI KHU
| D W.KQHOLZ

6KH ZKR VHUYHV WKH JRG RI KHU KXVEDQG

KR NQRZV WR WHQG WKH SODFH RI WKH JRGGHVV ,QDQQD

'RHY QRW SXW WR QRXJKW WKH ZRUGV RI WKH NLQJ

9LJLOLDQW VKH PXOWLSOLHG SRVVHVVLRQV

6KH ZKR LV EHORYHG FKHULVKHG IX0OO RI OLIH

/IDPEV JRRG FUHDP KRQH\ IORZLQJ EXWWHU RI WKH KHDUW

7KH VHFRQG VLJQ GHSLFWV WKH PRWKHU V RXWVWDQGLQJ EHDXW\ LQ HWUDYDJDQW K\SHU

/HW PH JLYH \RX P\ PRWKHU V VHFRQG VLJQ

0\ PRWKHU LV D EULJKW OLJKW RI WKH KRUL]JRQ D PRXQWDLQ GHHU
7KH PRUQLQJ VWDU VKLQLQJ EULJKW

3UHFLRXV FDUQHOLDQ ODUKDVKL WRSD]

$ MHZHO RI D SULQFHVV IXOO RI DOOXUH

&DUQHOLDQ AWHZHOWNQ MR\

$ ULQJ RI WLQ D EUDFHOHW RI LURQ

$ VWDII RI JROG DQG EULJKW VLOYHU

$ SHUIHFW LYRU\ ILJXULQH IX0O RI FKDUP

$Q DQJHO RI DODEDVWHU VHW RQ D ODSLV OD]XOL SHGHVWDO

JHUWLOLW\ RI ILHOG DQG JDUGHQ LV WKH VRXUFH RI /XGLQJLUUD V PHWDSKRULFDO SRUWUD"

/HW PH JLYH \RX P\ PRWKHU V WKLUG VLJQ

0\ PRWKHU LV UDLQ LQ LWV VHDVRQ ZDWHU IRU WKH SULPH VHHG

$ ULFK KDUYHVW YHU\ ILQH " EDUOH\

$ JDUGHQ RI SOHQW\ IXOO RI GHOLJKW

$ ZHDODWHUHG ILU WUHH DGRUQHG ZLWK ILU FRQHV

JUXLW RI WKH 1HZ <HDU WKH \LHOG RI WKH ILUVW PRQWK

$ FDQDO FDUU\LQJ WKH IHUWLOL]JLQJ ZDWHUV WR WKH LUULJDWLRQ GLWFKHYV
$ YHU\ VZHHW 'LOPXQ GDWH D SULPH GDWH PXFK VRXJKW DIWHU

,Q WKH IRXUWK VLJQ /XGLQJLUUD VHHPVY WR GUDZ KLV LPDJHV SULPDULO\ IURP IHVWDO RFFLC

/HW PH JLYH \RX P\ PRWKHU V IRXUWK VLJQ
0\ PRWKHU LV D IHDVW DQ RIIHULQJ IXOO RI UHMRLFLQJ



3DJH

$ 1HZ <HDU RIIHULQJ DZHVRPH WR EHKROG

$ GDQFLQJ SODFH PDGH IRU PXFK MR\

$ SURFUHDWLRQ RI SULQFHV D FKDQW RI DEXQGDQFH

$ ORYHU D ORYLQJ KHDUW ZKRVH MR\ LV LQH[KDXVWLEOH
*RRG QHZV IRU D FDSWLYH UHWXUQHG WR KLV PRWKHU

JUDJUDQFH LV WKH WKHPH RI WKH EULHI ILIWK VLJQ

/HW PH JLYH \RX P\ PRWKHU V ILIWK VLJQ

0\ PRWKHU LV D FKDULRW RI SLQH D OLWWHU RI ER[ZRRG

$ JRRGO\ JDUPHQW " SHUIXPHG ZLWK RLO

$ SKLDO RI RVWULFK VKHOO WKH LQVLGH ILOOHG ZLWK SULPH RLO
$ GHOLJKWIXO JDUODQG " OX[XULDQWO\ ILWWHG RXW

JLQDOO\ /XGLQJLUUD FRQFOXGHV KLV OHWWHU ZLWK WKHVH ZRUGV
/IXGLQJLUUD \RXU EHORYHG VRQ JLYHV \RX JUHHWLQJV

7KH VDPH /XGLQJLUUD ZKR KDG GHGLFDWHG WKH DUGHQW ORYH VRQJ WR KLV PRWKHU ZKLO
ZLIH XSRQ WKHLU GHDWKYV L Q2WKHKHI RIWLPY R/l N\\ZRRZ IX Y ¥ BB & \DAP@GDOHY RI WKH HOHJ\ JHQUH 7KH
HOHJLHV LQVFULEHG RQ D WDEOHW LQ WKH 3XVKNLQ OXVHXP DV ZHOO DV WKRVH RDD®Q@HIM
FKDQW RI DQ XQQDPHGAIPRXGHHAQUIRBHUHHDSY UHIHUULQJ WR WKH NLQJ ZKR KDG IDOOHQ LQ ED



3DJH

&KDSWHU
7KUHH )XQHUDO &KDQWYV
7KH J)LUVW (OHJLHV

,Q WKH IDOO RI , UHFHLYHG DQ LQYLWDWLRQ IURP WKH $FDGHP\ Rl 6FLHQFHV RI WKH 8 ¢
/HQLQJUDG DQG ORVFRZ ,Q H[FKDQJH WKH 8QLYHUVLW\ 0XVHXR REZ @ &M \BLDYG D\DIWK (RR SRIQR).
ORVFRZ ,QVWLWXWH Rl (WKQRORJ\ DQG $QWKURSRORJ\ WR VSHQG WZR PRQWKV DV LWV JXF
H[FKDPQWKHH ILUVW VXFK H[FKDQJH LQYROY L Q@JZ\W K HQ 8 BRGVE DOVHE VEK H 8 Q & IVIHIEH 6 WDRNHHQY 'L UHF W
FRXUVH RI D EULHI YLVLW WR WKH 6RYLHW 8QLRQ LQ WKH 6SULQJ RI

7TKUHH ZHHNV RI P\ 6RYLHW VWD\ ZHUH SDVVHG LQ ORVFRZ DQG SULPDULO\ LQ WKH 3XVKNL(
'XULQJ D SUHOLPLQDU\ HIDPLQDWLRQ RBE WKV M URE® HRUW D E CQRWHGVE UD EBIG\ ZIWDIO D 6 XPHUL
ZDV VHHQ WR FRQVLVW RI WZR VHSDUDWH SRHPVY HDFK FRQWDLQLQJ D IXQHUDO GLUJH DV
IRXQG DPRQJ WKH QXPHURXV 6XPHULDQ OLWHUDU\ FRPSRVLWLRQV , ZDV QDWXUDOO\ TXLW}H
DYDLODEOH WR WKH VFKRODUO\ ZRUOG :LWK WKH FRRSHUDWLRQ RI WKH 3XVKNLQ OXVHXP
SUHSDUDWLRQ RI D FDUHIXO WUDQVFULSWLRQ RI WKH 6XPHULDQ WH[W $V IRU WKH GHWDLC



3DJH

VFKRODUO\ HGLWLRQ , VRRQ UHDOL]JHG WKDW WKLV ZRXOG WDNH VHYHUDO PRQWKYV RI FRQ
3XVKNLQ OXVHXP SXW DW P\ GLVSRVDO DQ H[FHOOHQW VHW Rl SKRWRJUDSKV RI WKH WDEOF}
2ULHQWDO /LWHUDWXUH 3XEOLVKLQJ +RXVH LQ ORVFRZ WRJHWKHU ZLWK DQ ,QWURGXFWLRQ

7KH WDEOHW ZKLFK ZDV SUREDEO\ LQVFULEHG LQ WKH DQFLHQW WLRALIRW K®SHHJ) BHHHE KHUY W
% & ZDV GLYLGHG E\ WKH VFULEH LQWR IRXU FROXPQV ,W FRQWDLQV WZR FRPSRVLWLRQYV
OLQHV RI WH[W ZKLOH WKH VHFRQG KDV RQO\ OLQHV )ROORZLQJ WKH WH[WLRHWREBR®}
WKH WLWOH RI HDFK RI WKH FRPSRVLWLRQV DV ZHOO DV WKH QXPEHU RI OLQHV ZKLFK WKF
GLUJHV XWWHUHG E\ D VLQJOH LQGLYLGXDO /XGLQJLUUD ,Q WKH ILUVW KH ODPHQWYV WKH (
VWUXJJOH ,Q WKH VHFRQG GLUJH WKH VDPH /XGLQJLUUD EHZDLOV WKH GHDWK RI KLV JRR

,Q ERWK FRPSRVLWLRQV WKH GLUJHV DUH SUHFHGHG E\ SURORJXHV ZKLFK VHUYH DV LW .
WKHUHIRUH UHODWLYHO\ EULHI FRPSDUHG WR WKH UHVW RI WKH FRPSRVLWLRQ 7KH SURO
DQG RQH KDOI WLPHVY DV ORQJ DV WKH UHPDLQGHU RI WKH SRHP 6W\OLVWLFDOO\ ERWK FRI
UHSHWLWLRQ SDUDOOHOLVP FKRUDO UHIUDLQ VLPLOH DQG PHWDSKRU 7KH GHHGV DQG Y
LQIODWHG DQG JUD@ELARTGXHHQYW BRGD¥OWY IHDWXUH RI IXQHUDO RUDWLRQV WKH ZRUOG RYt

8QIRUWXQDWHO\ TXLWH D QXPEHU RI WKH OLQHV LQ ERWK GLUJHV DUH IUDJPHQWDU\ DQG W
D OLWHUDO WUDQVODWLRQ RI WKH



3DJH

HOQWLUH WH[W RI WKH WDEOHW UHSDKHN BXZAMKDB QWD N $VWDIRE TWWHMWLIRRE RODWRQYFHOQDQG VLJ
WKDW WKH\ KDYH FRQVLGHUDEOH LQWULQVLF PHULW DV OLWHUDU\ HIIRUWV 7KH\ DWWHPSW
WKH WUDJLF ORVV WKURXJK LQHYLWDEOH GHDWK RI WKH FORVHVW DQG GHDUHVW NLQ )U
WKH HOH3LWRHHQWHFHGH E\ PDQ\ FHQWXULHV WKH 'DYLGLF GLUJHV IRU 6DX0O DQG -RQDWKD
QRWH DQG WKH\ VKRXOG WKHUHIRUH SURYH Rl YDOXH IRU SXUSRVHV RI FRPSDUDWLYH VW)
6XPHULDQ FRVPRORJ\ IRU ZH OHDUQ IURP RQH RI LWV SDVVDJHV WKDW WKH 6XPHULDQ VDJt
:RUOG DW QLJKW DI®& W kB YGVKKLPRREDWRIL W OHHSO DY WQGWK R ITWWHK IPRQMKOG ORUHRYHU \
WKH ILUVW LOOXPLQDWH WR VRPH HIWHQW WKH 6XPHULDQ LGHDV DERXW OLIH LQ WKH ZR!
PLIKW KDYH EHHQ H[SHRGHBMWEKWN KXEG MMKSIDWXIQ[FH DIOR @ Bié R IMACH) 8 HE GV L R QR GD DINKERIX J MV R/K
GHFUHH WKH IDWH RI WKH GHDG RQ WKH GD\ KH YLVLWHG WKH 1HWKHU :RUOG

JRU DQ HOHJ\ RI DQ DOWRJHWKHU GLITHUHQW NLQG ZH WXUQ WR WKH %ULWLVK OXVHXP 7DE
FRPSRVLWLRQ ZKLFK L\J DU RQQHUDICP BRMOHOM IRQY XQQDPHG PDLG DQG EHORYHG E\ KHU ORVW
UHDVRQDEOH FHUWDLQW\ DQG PXFK RI LW FDQ EH WUDQVODWHG ZLWK D IDLU GHJUHH RI D
UHPDLQV UDWKHU GRXEWIXO 3ULPDWLORX\X KXY XNOEXH WRGMKH G BD\WVZRBEULHU GHVLJIQDWLC
UHODWLRQVKLS WR WKH PDLG UHPDLQ HQLJPDWLF WKURXJKRXW WKH FRPSRVLWLRQ GHVSLW



3DJH

7KH FRPSRVLWLRQ PD\ EH GHVFULEHG DV D SOD\OHW IHDWXULQJ WZR SURWDJRQLVWV WK
ODWWHU FRQVLVWLQJ RI OLQHV LQ ZKLFK KH RU VKW L AFRIMH QYK RUW VYWD RH PG CGVWRGBHE
WUDYHOHG IDU DILHOG WRNGIGY WHDW ISOD XYV HDV @RLIQBAYLGXDO ZKRVH VWULFNHQ ERG\ LV
JLDQG WKH UHWXUQ RI KLV FRUSVH YLD PRXQWDLQ DQG ULYHU WR WKH KRPH RI WKH PDLG
PHWDSKRULRPDKCHOAD/QGKBIHWHG DV D VZDOORZ ZKR KDV GLVDSSHDUHG DV D GUDJRQIO\ DGL
RQ WKH ULYHU DV DQ LEH[ WUDYHUVLQJ PRXQWDLQV

7KH UHVSRQVH Rl WKH PDLG FRQVWLWXWHV WKH HQWLUH UHPDLQG H Ut Rl WKIKIHL BRIFPS. R\ WD ORX
VKH ZLOO SURVYISM®HH VWP KE®\ DV FXOW RIIHULQJV IRU KLV JKRVW EDNHV IUXLWV Rl WKH ILH:
DQG ZLQH KRW DQG FROG ZDWHU D UHLQ DQG ZKLS D FOHDQ JDUPHQW ILQH+RLEHDLBKDAL
PDLG V PHODQFKRO\ SRIUNMSRM KQ\RDWKHYGBD&H FDQQRW ZDON VHH RU VSHDN 6KH WKHQ F
LPPHGLDWHO\ XSRIQDWKHY®MD ® QG FRQFOXGHV ZLWK WHKIM E GWMWE UDUHD WK DW KR Q' WKIDW \K HAK
ERG\ KQBZ WKDW LW KDG EHHQ OLEHUDWHGGH &P UMKHG FIRIRSVKIHEA MROHV HKKQHUDU\ ULWH

+HUH QRZ LV D OLWHUDO WUDQVODWLRQ RI WKH HOHJ\

<RXWYV DSSURDFKLQJ SUHSDUH \RXUVHOI
ODLGJLRIXUDSSURDFKLQJ SUHSDUH \RXUVHOI
<RXWGHDODWSSURDFKLQJ SUHSDUH \RXUVHOI
$K IWKHK  WIKWH

<RMUKH RI WEKH\IBODFH

<RMWBI GLVWDQW ILHOGV RI DOLHQ URDGYV



<RXU VZDOORZ WKDW ZLOO QRW FRPH RXW XQWR GLVWDQW GD\V
<RXU GUDJRQIO\ RI WKH ULVLQJ ZDWHUV DGULIW RQ WKH ULYHU
<RXU PLVW GULIWLQJ RYHU WKH PRXQWDLQ UDQJHV

<RXU BURNYLQJ JUDVV IORDWLQJ RQ WKH ULYHU

<RXU LEH[ WUDYHUVLQJ WKH PRXQWDLQV

<RXU

<RXU

<RIUKH RI HYLO RPHQ

<RMWBI ZHHSLQJ H\HV

<RIXUKH RI JULHYRXV KHDUW

<RMWKRVH ERQHV ZHUH GHYRXUHG E\ WKH KLJK IORRG

<RXU IOIRDWRQH KHDG ZDV WRVVHG DERXW E\ WKH KLJK IORRG
<RMWKR KDV EHHQ VWUXFN RQ KLV EURDG FKHVW

$IWHULRDV FRPH , ZLOO GR JUHDW WKLQJV IRU KLP

, ZLOO RIIHU KLP FDNHV DQG

, ZLOO SURYLGH IRU KLP WKH IUXLWV RI WKH ILHOG

, ZLOO SURYLGH IRU KLP URDVWHG EDUOH\ DQG GDWHV

, ZLOO SURYLGH HRHOVKE A HEULW W H U

, ZLOO SURYLGH IRU KLP JUDSHV RQ WKH YLQH

, ZLOO SURYLGH IRU KLP DSSOHV RI WKH ZLGH HDUWK

ZLOO SURYLGH IRU KLP ILJV RI WKH ZLGH HDUWK

ZLOO SURYLGH IRU KLP WKH RI WKH ILJ WUHH

ZLOO SURYLGH IRU KLP GDWHV RQ WKH FOXVWHU

ZLOO SURYLGH IRU KLP WKH RUFKDUG V KRQH\ DQG ZLQH
IWHUWKWDYV FRPH , ZLOO GR JUHDW WKLQJV IRU KLP

, ZLOO SURYLGH IRU KLP KRW ZDWHU DQG FROG ZDWHU

, ZLOO SURYLGH IRU KLP UHLQ DQG ZKLS

, ZLOO SURYLGH IRU KLP D FOHDQ JDUPHQW DQG ILQH RLO

, ZLOO SURYLGH IRU KLP D FKDLU DQG D IRRWVWRRO

, ZLOO SURYLGH IRU KLP D YHUGDQW EHG

, ZLOO SURYLGH IRU KLP FUHDP DQG PLON RI VWDOO DQG IROG

B - - -

0JI2LKH KDV FRPH KH ZDONV QRW KH KDV FRPH KH ZDONV QRW
+H KPWKH\ADQQRW VHH PH

+H KDV P PR ¥WRQRW FRQYHUVH ZLWK PH

0JLKDV FMBURDFK +H KPVWISGERBEKFRPH

, KDYH FDVW GRZQ EUHDG ZLSHG KLP FOHDQ ZLWK LW

JURP D 6 BXGNWEDW KDV QRW EHHQ FRQWDPLQDWHG

JURP D ERZO WKDW KDV QRW EHHQ GHILOHG

., SRXUHBW/ RKPWHRBXQG ZKHUH WKH ZDWHU ZDV SRXUHG GUDQN
LW XS

:LWK P\ ILQH RLO , DQRLQWHG WKH ZDOO IRU KLP

,Q P\ QHZ FORWK , FORWKHG WKH FKDLU

3DJH



3DJH

7KH VSLULW KDV HQWHUHG WKH VSLULW KDV GHSDUWHG
0JLBDV VWUXFN GRZQ LQ WKH

PRXQWDLQ LQ WKH KHDUW RI WKH PRXQWDLQ DQG QRZ KH OLHV GHDG

BULQFHV DQG NLQJV ORUGYV DO®&KHVRBDWHI REY BYEDIRSGSGRWDOPARQLVWY RI WKH 6XPHULDQ
FRPSRVLWLRQ WKH GLVSXWDWLRQ ZKLFK WHOOV XV QR OLWWOH DERXW WKH zZD\ RI OLIH F
EHHQ UHFHQWO\ SLHFHG WRJHWKHU DQG WUDQVODWHG DQG DV ZLOO EH GHPRQVWUDWHG |
KDG DQ XQH[SHFWHGO\ KLJK UHJDUG IRU WKH ODERUHU DQG KLV ZHOIDUH DQG WKDW LW G



3DJH

&KDSWHU
7KH 3LFND[H DQG WKH 30RZ
/IDERU V )LUVW 9LFWRU\

7KH 6XPHULDQ GLVSXWDWLRQ W KHVHUFRMREOWVNSHRB R G DSIU HG KFHR' SR UL R I DVWKH $QWLTXLW\ DQG
6XPHULDQ PHQWR{ HILHMSRDUPLFDO DUJXPHQWDWLYH FRQWHQW ZDV LQ KDUPRQ\ ZLWK WKH |
,Q ZKHQWRU\ %HJLDDVDMUGWPSNXEOLVKHG VHYHQ GLVSXWDWLRQV LQYROYLQJ WZR FRQ)
VWXGLHG ZLWK FDUH VLQFH WKH DYDLODEOH WH[WV ZHUH IXO0 RI EUHDNV DQG JDSV ,Q P
EHFRPH DYDLODEOH IRU VWXG\ DQG OLJXHO &LYLO RQH RI WKH OHDGLQJ 6XPHURORJLVWYV |
ZKLOH VWLOO P\ DVVLVWDGW @ \8 ¥HKFHRSQLWHH D DIOVR 10 WAKHDPPZLOO EH HGLWHG DQG SXEOLVKHG

2QH Rl WKH PRUH LQWHUHVWLQJ IHDWXUHV RI WKHVH GLVSXWDWLRQV LV WKH GHWHUPLQD
LW QR GRXEW FRUUHVSRQGHG WR WKH UHODWLYH: YOWKKE RWMW BRRWHG WRDW® HR ¥R Q VE DDV
RYHU 6LOYHU ,Q WKH GHEDWH EHWZHHQ 7KH 3LFND[H DQG WKH 30RZ WKH GRFXPHQW WU
WKH@RG@MH JUDQFH LW LV WKH 3LFND[H ZKR LV WKH YLFWRU RYHU WKH 30RZ

7KH FRPSRVLWLRQ EHJLQV ZLWK D UDWKHU GUROO GHVFULSWLRQ RI WKH 3LFND[H DV DQ LQ



3DJH

/IR WKH 3LFND[H WKHWILHKFE@D[H WKH VWULQJ
7KH 3LFND[H Rl SRSODU ZLWK D WRRWK RI WKH DVK WUHH

7KH 3LFND[H RI WDPDULVN ZLWK D WRRWK RI VHDZRRG

7KH 3LFND[H ZLWK WZR WHHWK IRXU WHHWK

7KH 3LFND[H SRRU IHOORZ DOZD\V ORVLQJ KLV ORLQFORWK
7KH 3LFND[H FKDOOHQJHG WKH 30RZ

7KH EXUGHQ RI WKH FKDOOHQJH LV WKDW LW WKH 3LFND[H FDQ SHUIRUP TXLWH D QXPEHU

, HQODKDHW LV LW WKDW \RX HQODUJH"
, H[SPQKDW LV LW WKDW \RX H[SDQG"
KHQ ZDWHU UXVKHV RXW , GDP LW XS
<RX GRQ W ILOO WKH EDVNHWV ZLWK HDUWK
<RX GRQ W PL[ FOD\ \RX GRQ W PDNH EULFNV
<RX GRQ W OD\ IRXQGDWLRQV \RX GRQ W EXLOG KRXVHV
<RX GRQ W UHLQIRUFH WKH EDVH RI ROG ZDOOV
<RX GRQ W PDNH VWUDLJKW WKH URRIV RI KRQHVW PHQ
<RX GRQ W PDNH VWUDLJKW WKH ERXOHYDUGV
30RZ , HQ&EDWHY LW WKDW \RX HQODUJH"
, H[SPQKDW LV LW WKDW \RX H[SDQG"

7KLV FKDOOHQJH DQJHUV WKH SURXG 30RZ ZKLFK GHSLFWV LWVHOI DV WKH FUHDWLRQ E\ W
QREOHV ZKRVH KDUYHVWHG JUDLQ DGRUQV WKH VWHSSH WKH VXVWHQDQFH RI PDQ DQG |

, WKH 30RZ IDVKLRQHG E\ D JUHDW DUP SXW WRJHWKHU E\ D JUHDW
KDQG

, DP WKH QREOH ILHOG UHJLVWUDU RI )DWKHU (QOLO

, DP WKH IDLWKIXO IDUPHU RI PDQNLQG

KHQ P\ IHDVW LV FHOHEUDWHG LQ WKH ILHOG GXULQJ WKH PRQWK RI
BKXQXPXQ

7KH NLQJ VODXJKWHUV R[HQ IRU PH PXOWLSOLHV VKHHS IRU PH

3RXUV EHHU LQ WKH VWRQH YDVHV

7KH NLQJ EULQJV WKH JDWKHUHG ZDWHUYV

"UXPV DQG WDPERXULQHV FUDVK

$QG , IRU WKH NLQJ

7KH NLQJ WDNHV KROG RI P\ KDQGOHV

+DUQHVVHY WKH R[HQ WR WKH \RNHV

$00 WKH JUHDW QREOHYV ZDON E\ P\ VLGH

$00 WKH ODQGY DUH IXOO RI DGPLUDWLRQ

7KH SHRSOH ORRN RQ ZLWK MR\



3DJH

7KH IXUURZV , VHW XS DGRUQ WKH VWHSSH

%\ WKH HDUV RI JUDLQ WKDW , SODFH LQ WKH ILHOGV
7KH WHHPLQJ EHDVWYV RI 6XPXJDQ NQHHO

%\ P\ ULSHQHG JUDLQ UHDG\ IRU KDUYHVWLQJ

7KH VLFNOH EODGHV WKH PLJKW\ YLH ZLWK HDFK RWKHU
$IWHU WKH JUDLQ KDG EHHQ KDUYHVWHG

,W LV D VKHSKHUG V FKXUQ DW UHVW

0\ VWDFNV VFDWWHUHG RYHU WKH ILHOGYV

$UH WKH VKHHS RI 'XPX]L DW UHVW

0\ PRXQGV VSUHDG RYHU WKH VWHSSH

$UH JUHHQ KLOOV IXOO RI DOOXUH

6WDFNV DQG PRXQGV RI JUDLQ , SLOH XS IRU (QOLO
(PPHU ZKHDW , KHDS XS IRU KLP

, ILOO WKH VWRUHKRXVHV

7KH RUSKDQ WKH ZLGRZ WKH GHVWLWXWH

7DNH WKH UHHG EDVNHWYV

*OHDQ P\ VFDWWHUHG HDUV

0\ VWUDZ VWUHZQ RYHU WKH ILHOGV

, OHW SHRSOH KDXO DZD\

:KLOH WKH WHHPLQJ EHDVWV RI 6XPXJDQ FRPH IRUWK DORQJVLGH

<HW \RX 3LFND[H PHDVO\ KROH GLJJHU PHDVO\ WRRWK JRXJHU
<RX 3LFND[H ZKR ZRUNV DQG ZDOORZV LQ PXG

3LFND[H ZKR SXWV \RXU KHDG LQ WKH ILHOG

3LFND[H DQG EULFNPROG ZKR VSHQG \RXU GD\V LQ XQFOHDQ PXG
‘KR LV XQILW IRU WKH SULQFHO\ KDQG

:KRVH KHDG DGRUQV WKH VODYH V KDQG

<RX GDUH KXUO ELWWHU LQVXOWY DW PH

<RX GDUH FRPSDUH \RXUVHOI WR PH

$ZD\ ZLWK \RX WR WKH VWHSSH , KDYH VHHQ HQRXJK RI \RX
KR LQVXOW PH VD\LQJ 30RZ GLJ GLJ KROHV

,Q DQVZHU WR WKH 30RZ WKH 3LFND[H KROGV IRUWK ZLWK D ORQJ KDUDQJXH WKDW EHJLQV
GUDLQDJH DQG WKH SUHSDUDWLRQ RI WKH JURXQG IRU SORZLQJ

30RZ

, FRPH DKHDG RI \RX LQ WKH SODFH RI (QOLO

, PDNH GLWFKHV , PDNH FDQDOV

, ILOO WKH PHDGRZV ZLWK ZDWHU

:KHQ WKH ZDWHU IORRGYVY WKH FDQHEUDNH

0\ OLWWOH EDVNHWYV FDUU\ LW RII

:KHQ WKH ULYHU LV EUHDFKHG ZKHQ WKH FDQDO LV EUHDFKHG
KHQ WKH ZDWHU UXVKHV RQ OLNH D ULYHU LQ KLJK IORRG



3DJH

$QG WXUQV HYHU\WKLQJ WR PDUVKODQG
, WKH 3LFND[H VHW XS G\NHV DURXQG LW

1IHLWKHU WKH 6RXWKZLQG QRU WKH 1RUWKZLQG FDQ EUHDN WKHP
6R WKH IRZOHU FROOHFWY WKH HJJV XQGLVWXUEHG

7KH ILVKHUPDQ FDWFKHV WKH ILVK

7KH SHRSOH WDNH XS WKH WUDSV

0\ DEXQGDQFH ILOOV DOO WKH ODQGYV

$IWHU GUDLQLQJ RIl WKH ZDWHU IURP WKH PHDGRZV

$IWHU WKH ZHW HDUWK LV DOO VHW WR EH ZRUNHG

, SUHFHGH \RX 30RZ LQWR WKH ILHOG

&OHDU IRU \RX LWV IORRU DQG WKH VLGHV RI WKH G\NHV

+HDS XS IRU \RX WKH ZHHGV Rl WKH ILHOG

*DWKHU WRJHWKHU IRU \RX WKH VWXPSV DQG URRWYV LQ WKH ILHOG

7KH WURXEOH LV FRQWLQXHV WKH 3LFND[H WKDW WKH 30RZ LV D FOXPV\ EXQJOHU DQG Q
RQ EUHDNLQJ

<RX ZKR ZRUN WKH ILHOG WUDPSOLQJ HYHU\WKLQJ XQGHU IRRW

<RXU R[HQ DUH VL[ \RXU PHQ DUH IRXU \RX DUH WKH HOHYHQWK

$00 WKH VNLOOHG ZRUNHUV UXQ DZD\ IURP WKH ILHOG

<HW \RX FRPSDUH \RXUVHOI WR PH

:KHQ \RX IDU EHKLQG PH JR RXW LQWR WKH ILHOG

<RX ORRN ZLWK HFVWDWLF H\H XSRQ \RXU RQH IXUURZ

KHQ \RX SXW \RXU KHDG GRZQ WR ZRUN

$QG EHFRPH HQWDQJOHG LQ URRWV DQG WKRUQV

<RXU WRRWK EUHDNV \RXU WRRWK LV UHVWRUHG

%XW \RX FDQQRW KROG RQ WR LW

<RXU IDUPHU LQ GLVJXVW FDOOV \RX E\ WKH QDPH 7KDW 30RZ ,V
&DSXW

7KHQ FDUSHQWHUV DUH KLUHG IRU \RX SHRSOH VFXUU\ DOO DERXW \RX

7KH KDUQHVV PDNHUV VFUDSH D URXJK KLGH

%ULQJ XS ZLQGLQJ SHJV

RUN KDUG ZLWK OHYHUV

8QWLO D IRXO SLHFH RI OHDWKHU LV SXW RQ \RXU KHDG

ORUHRYHU WKH 30RZ RQO\ ZRUNV D VPDOO SDUW RI WKH \HDU DV WKH 3LFND[H SRLQWYV R>

<RX ZKRVH DFFRPSOLVKPHQWY DUH PHDJHU EXW ZKRVH ZD\V DUH
SURXG

0\ ZRUNLQJ WLPH LV WZHOYH PRQWKYV

%XW WKH WLPH \RX DUH SUHVHQW IRU ZRUN LV IRXU PRQWKYV
:KLOH WKH WLPH \RX GLVDSSHDU LV HLIJKW PRQWKYV

<RX DUH DEVHQW WZLFH WKH WLPH \RX DUH SUHVHQW



3DJH

JROORZLQIO@HLIBRWWDJIH RI UDWKHU REVFXUH PHDQLQJ WKH 3LFND[H JRHV RQ ZLWK D QDUF
PHOQWLRQHG HDUOLHU LQ WKH KDUDQJXH

, WKH 3LFND[H OLYH LQ WKH FLW\

1R RQH LV PRUH KRQRUHG WKDQ PH

, DP D VHUYDQW ZKR IROORZV KLV PDVWHU

, EXLOG WKH KRXVH IRU LWV RZQHU

, HQODUJH WKH VWDOO ZLGHQ WKH VKHHSIROG
OL[ WKH FOD\ PDNH WKH EULFNV

/D\ WKH IRXQGDWLRQV EXLOG WKH KRXVHYV
5HLQIRUFH WKH EDVH RI WKH ZDOOV

ODNH DLUWLJKW WKH URRIV RI KRQHVW PHQ

WKH 3LFND[H PDNH VWUDLJKW WKH ERXOHYDUGV

7KH 3LFND[H QH[W GHSLFWV LWV FRQWULEXWLRQV WR WKH ZHOIDUH DQG HDUQLQJ FDSDFLV
JDUGHQHUV

+DYLQJ FLUFOHG WKH FLW\ EXLOW VROLG ZDOOV DERXW LW

, EURXJKW LQWR EHLQJ WKHUH WKH WHPSOHV RI WKH JRGV

$GRUQHG WKHP ZLWK UHG FOD\ \HOORZ FOD\ PXOWLFRORUHG FOD\

, EXLOW WKH UR\DO FLW\

:KHUH GZHOO WKH RYHUVHHUV DQG VXSHUYLVRUV

:LWK PH ZKR UHVWRUHG LWV WKH FLW\ V ZHDNHQHG FOD\ ZKR
EXWWUHVVHG LWV IUDJLOH FOD\

7KH\ WKH ZRUNHUV UHIUEXKOWKKRXMBYHY LQ ZHOO

%\ WKH HGJH RI WKH ILUH OLW E\ WKH 3LFND[H WKH\ OROO DERXW

%XW \RX 30RZ GR QRW FRPH WR WKHLU SDUW\

7KH\ HDW DQG GULQN DUH SDLG WKHLU ZDJHV

7KXV , PDNH LW SRVVLEOH IRU WKH ZRUNHU WR VXSSRUW KLV ZLIH
DQG FKLOGUHQ

., FRQVWUXFW WKH RYHQ IRU WKH ERDWPDQ KHDW XS SLWFK IRU KLP

%XLOG IRU KLP ERDW DQG EDUN

7KXV , PDNH LW SRVVLEOH IRU WKH ERDWPDQ WR VXSSRUW KLV ZLIH
DQG FKLOGUHQ

, SODQW WKH JDUGHQ IRU LWV RZQHU

+DYLQJ FLUFOHG WKH JDUGHQ HQFORVHG LW ZLWK ZDOOV DIWHU WKH\ WKH
SDUWLHY FDPH WR DQ DJUHHPHQW

7KH SHRSOH WDNH KROG RI PH WKH 3LFND[H

$IWHU , KDG GXJ LWV ZHOOV VHW XS LWV SROHV

$QG FRQVWUXFWHG WKH EXFNHW EDU , VWUDLJKWHQ RXW WKH WUHQFKHV

LW LV , ZKR ILOO WKH WUHQFKHV ZLWK ZDWHU

$IWHU WKH DSSOH WUHHV KDG EORVVRPHG DQG WKH IUXLW KDG DSSHDUHG

WV IUXLW LV ILW WR DGRUQ WKH WHPSOHV RI WKH JRGV



3DJH

7KXV , PDNH LW SRVVLEOH IRU WKH JDUGHQHU WR VXSSRUW KLV ZLIH
DQG FKLOGUHQ

JLQDOO\ WKH 3LFND[H LV VREHARQ ¥ HRU Q\HGH DLRFRDGVZWR KNHBHMO DQG ILHOG KDQGV WKDW LW EXLO
WKHLU ZDWHU VNLQV IURP WKH ZHOO LW GXJ

+DYLQJ ZRUNHG DW WKH ULYHU E\ WKH VLGH RI WKH 30RZ KDYLQJ
VWUDLIJKWHQHG WKHUH LWV URDGYV

$QG EXLOW D WRZHU RQ LWV EDQNV

7KH PHQ ZKR VSHQW WKH GD\ LQ WKH ILHOGV

7KH ZRUNHU ZKR SDVVHG WKH QLJKW LQ WKH ILHOGYV

,Q WKH WRZHU WKDW , KDG UDLVHG XS

7KHVH IRONV UHYLYHG WEMPUWOFIHN\ OLNH LQ D ZHOO

,Q WKH ZDWHU VNLQV WKH\ KDG IDVKLRQHG , SRXU ZDWHU IRU WKHP

, SODFH OLIH LQ WKHP

<HW \RX 30RZ LQVXOW PH VD\LQJ 'L 'LJ GLWFKHV

KHQ , LQ WKH ZDWHUOHVV VWHSSH

+DYH GXJ XS LWV VZHHW ZDWHU

+H ZKR LV WKLUVW\ LV UHYLYHG E\ WKH VLGH RI P\ WUHQFKHYV

$IWHU WKH 3LFND[H ILQLVKHG LWV VLGH RI WKH DUJXPHQW WKH 30RZ ZDV QRW JLYHQ D F
JRG (QOLO ZKR UXOHG LQ IDYRU RI WKH 3LFND[H (QOLO DFFRUGLQJ WR RQH 6XPHULDQ P\WI
YLFWRU RYHU WKH 30RZ

,Q WKH DQLPDO ZRUOG WKH 6XPHULDQV KDG D GHHS WHQGHU DIIHFWLRQ IRU WKH ILVK W
WKRVH ZKR FRPSRVHG ODPHQWDWLRQ OLWXUJLHV 7KXV LQ D SRHP WKDW PD\ ZHOO EH GHVI
KRPH IRU WKH ILVKX DONVEE ®R IDIHODEXQGDQWO\ SURYLGHG DTXDULXP ZKHUH DOO VRUWYV RI
SUHGDWRU VKDUNV 7KLV WH[W ZDV HGLWHG DQG SXEOLVKBE®RQ 0LJXHO &LY LODQIGQWKKH DXQUDLO
WUDQVODWLRQ RI WKH GRFXPHQW SUHVHQWHG LQ WKH IROORZLQJ FKDSWHU LV EDVHG DOPI



3DJH

&KDSWHU
+RPH RI WKH )LVK
7KH )LUVW $TXDULXP

JLVKLQJ DQG WKH ILVKLQJ LQGXVWU\ ZHUH D PDMRU VRXUFH RI 6XPHU V IRRG VXSSO\ HVSHF
DUH PHQWLRQHG LQ WKH 6XPHULDQ HFRQRPRE® GO@BRE BEG WHQWWD WL YKDRK &RO MW WKHGVW\F
6DORQHQ ZKRVH'YBOXVE®HWERRNQ $OVWDY SXFRISRWMBPLAHQ +HOVLQNL )LQQLVK $FDGHP)

+RPH Rl WKH )LVK VL[WHHQ ILVK DUH QDPHG DQG GHVFULEHG LQ WHUVH SLWK\ SKUDVHR

7KH HQWLUH WH[W RI RXU DTXDULXP FRPSRVLWLRQ FRQVLVWY RI DQ DGGUHVV SXUSRUWH
ILVK ,W EHJLQV ZLWK D UHDVVXULQJ DQQRXQFHPHQW WKDW WKH VSHDNHU KDV EXLOW D KF
GULQN HVSHFLDOO\ EHHU DQG VZHHW FRRNLHV

0\ )LVK D KRXVH
0\ )LVK , KDYH EXLOW D KRXVH IRU \RX , KDYH EXLOW D JUDQDU\ IRU

\R X

,Q WKH KRXVH DQ H[WUD FRXUW DQ H[WHQGHG VKHHSIROG , KDYH EXLOW IRU
\RX

,2 WV FHQWHU , KDYH FRYHUHG ZLWK LQFHQVH , KDYH GXJ " D ZHOO RI
MXELODWLRQ D SODFH WKDW UHMRLFHV WKH KHDUW

1R RQH FDQ DSSURDFK \RXU FORVHO\ WKUHDGHG " KRXVH , KDYH
EHGHFNHG " LW ZLWK SODQWYV

,Q WKH KRXVH WKHUH LV IRRG IRRG RI WRS TXDOLW\
,Q WKH KRXVH WKHUH EWIGQULQN GULQN RI ZHOO



,Q \RXU KRXVH QR IOLHV VZDUP " DERXW WKH OLTXRU EDU

,Q \RXU HQWUDQFH " QR FRPSODLQHU VHWV DQ LQLPLFDO IRRW

$W LWV WKUHVKROG DQG EROW ZKHUH IORXU LV VSULQNOHG , KDYH VHW XS
WKH FHQVHU

7KH KRXVH VPHOOV VZHHWPEDIOH QU IRHUGIMW RI VZHHW

%\ WKH KRXVH , KDYH SODFHIGXBEBHW\ EKEYH SODFHG ILQH

KDYH SODFHGEMKHDR KREHHW FRRNLHV DV

,

7KH VSHDNHU QRZ XUJHV WKH )LVK WR OHW DOO KLV IULHQGY DFTXDLQWDQFHYV

/HW \RXU DFTXDLQWDQFHV FRPH

/HW \RXU GHDU RQHV FRPH

/JHW \RXU IDWKHU DQG JUDQGIDWKHU FRPH

/JHW \RXU VRQ RI WKH HOGHU EURWKHU DQG VRQ RI \RXU \RXQJHU
EURWKHU FRPH

/JHW \RXU OLWWOH RQHV DQG \RXU ELJ RQHV FRPH

/JHW \RXU ZLIH DQG \RXU FKLOGUHQ FRPH

/JHW \RXU IULHQGYV DQG \RXU FRPSDQLRQV FRPH

/JHW \RXU IE@ R®V PG \RIX® DID WU

/JHW \RXU FURZG ZKRHYHU VD\V , WRR ZRXOG HQWHU FRPH

/JHW QRQH RI \RXU QHLJKERUV EH OHIW RXW

3DJH

FRPSDQLR

%XW LWL VKKYVEHORYHG VRQ WKDW WKH VSHDNHU LV SULPDULO\ FRQFHUQHG ZLWK DQG V

(QWHU P\ EHORYHG VRQ
(QWHU P\ JRRGO\ VRQ
'D\ LV SDVVLQJ QLJKW LV FRPLQJ
(QWHU E\ WKH OLJKW RI WKH PRRQ
:KHQ WKH GD\ ZLOO KDYH SDVVHG WKH QLJKW ZLOO KDYH FRPH
+DYLQJ HQWHUHG \RX ZLOO EH DW UHVW WKHUH , KDYH ILWWHG RXW D SODFH
IRU \RX WKHUH
,Q LWV PLGVW , KDYH DUUDQJHG D VHDW IRU \RX
0\ JLVK ZKHQ O\LQJ QR RQH ZLOO GLVWXUE \RX
KHQ VLWWLQJ QR RQH ZLOO VWDUW D TXDUUHO ZLWK \RX
(QWHU P\ EHORYHG VRQ
(QWHU P\ JRRGO\ VRQ
/LNH LQ" D EUDFNLVK FDQDO \RX ZLOO QRW NQRZ DJLWDWLRQ
JLNH LQ" ULYHU VLOW \RX ZLOO QRW NQRZ GLVWXUEDQFH
JLNH LQ" IORZLQJ ZDWHU GR QRW VSUHDG GR QRW \HW VSUHDG \RXU
EHG
$OWKRXJK WKH PRRQOLJKW KDV HQWHUHG GR QRW \HW VSUHDG \RXU
EHG



, ZRXOG FRPH ZLWK \RX WKDW , PLJKW JDJH LQ ZRQGHU
/LNH D , ZRXOG FRPH ZLWK \RX WKDW , PLJKW JD]JH LQ ZRQGHU

/ILNH D GRJ , ZRXOG FRPH ZLWK \RX WR \RXU VQLIILQJ SODFH WKDW ,

PLJKW JD]H LQ ZRQGHU
/LNH D ,ZRXOG FRPH WR ZKHUH \RX VWDQG WKDW , PLIJKW JD]H
LQ ZRQGHU

/IR /LNH DQ R[ WR \RXU VWDOO OLNH D VKHHS WR \RXU IROG

:KHQ \RX HQWHU OLNH DQ R[ WR \RXU VWDOO

0\ )LVK $VKLPEDEEDU WKH JRG Rl WKH 1HZ ORRQ ZLOO UHMRLFH
ZLWK \RX

:KHQ \RX HQWHU OLNH D VKHHS WR \RXU IROG

0\ )LVK 'XPX]L ZLOO UHMRLFH ZLWK \RX

JROORZLQJ D ODFXQD RI DERXW ILIWHHQ OLQHV ZH ILQG WKH VSHDNHU VD\LQJ
VRPH VL[WHHQ GLIITHUHQW ILVK HDFKOAMWWFERERBQWWW KORE U LW K DBAN VFR\Q EIHGIGE®HHQWLILHG ZL\
VPDOO WKH FDUS WKH VWXUJHRQ WKH FDWILVK DQG WKH HHO 7KH VSHDNHU QRZ PDNHV
SDVVHG DQG GDQJHU LV OXUNLHDWILGX) EERKW B IWRA WKBIUNVKFRQFOXGLQJ ZLWK WKHVH ¢

0\ )LVK WKH GD\ KDV SDVVHG FRPH WR PH
7KH GD\ " KDV SDVVHG FRPH WR PH

7KH TXHHQ RI WKH ILVKHUPHQ WKH JRGGHVV 1DQVKH ZLOO UHMRLFH

ZLWK \RX

3DJH

0\ )LVK PD\ L



3DJH

&RUULJHQGD DQG $GGHQGD WR WKH 6HFRQG (GLWLRQ

&KDSWHH VWDWHPHQW WKDW 1RW D VLQJOH ZRPDQ LV OLVWHG DW KHUFUREH V@ YWUD GRF
IHPDOH VFULEH LV PHQWLRQHG ORUHRYHU WKH GDXJKWHU RI 6DUJRQ WKH *UHDW ZKR OLYI
QRWH FI QRZ : : +DOOR D®E {[POW VIVQ RIBMR+ DY@ QD OH 8QLYHUVLW\ 3UHVV THYHL
VFKRRO HVVD\V ZRPHQ SOD\HG QR UROH LQ WKH VFKRROV RI 6XPHU DQG $NNDG DQG WKR®

WKH VWDWHPHQW +H PXVW KDYH KDG VRPH YDFDWLRQ LQ WKH VFKRRO \HDU EXW RQ WK
8U DQG SXEOLVKHG E\ & - *DB®&G(DRDGY bWIL R QRBHEE/Q9, WKH VWXGHQW KDG VL[ IUHH GD)

& KD S W, QU , FRSLHG VHYHUDO DGGLWLRQDO SLHFHVY WKDW EHORQJ WR WKH G RFEXPHHIQMD @/
/LWHUDU\ 7DEOHWNVQDWICH) $WDRKIHHRMORILFDO 0XVHXP WKHMWHDIQEXOLQ,VRRNRUDVKH JDSV LQ V
FKDQJH WKH WUDQVODWLRQ RU WKH DQDO\VLV RI WKLV FKDSWHU

&KDSWHGBHILQLWLYH HGLWLRQ RI WKLV GRFXPHQW KDV QRZ EHHQ SXEBGUYKHFIGURADRO RAFREXQ K
6WXGLRY ;:;9 +

&KDSWHHRXW D GR]JHQ SLHFHV EHORQJLQJ WR (QPHUNDU DQG WKH /RUG RVWRLW B JK D QHDE
WKHVH KDYH PDGH SRVVLEOH D FRQVLGHUDEOH LPSURYHPHQW LQ WKH UHVWRUDWLRQ RI W



3DJH

7KH UHVXOWLQJ VWXG\ DSSHDUHG LQ DV D GLVVHUWDWLRQ SUHSDUHG E\ 6RO &RKHQ W
3HQQV\OYDQLD %\ DQG ODUJH WKH SORW VWUXFWXUH DQG WUDQVODWLRQ SUHVHQWHG LC
GHWDLOV

&KDSWHWUDQVODWLRQ RI WKH HQWLUH SRHP *LOJDPHKK BRBHIIUD @RV . [LAKH LY ©RZVDR TAKWDE
7KH 8QLYHUVLW\ RI &KLFDJR:3UNWW DOVRSMJIBXPHULDQ GSLRFAHWBURWX&RH WRHVKHDGHPLD
SDJH W

&KDSWHUVIRDFEK® QJIHV

&KDSWHALYHU *XUQH\ RI 2[IRUG DQG , SXEOLVKHG WZR DGGLWLRQDO SLHFHV IURPPW KB ZHERL
VHH 7ZR )UDJPHQWYV RI $XPHULPQRDZNROPB W XEHKUIHDIR + ,@DJHV - )LOQNHOVWHLQ DQ DF
FXQHLIRUP ODZ SXEOLVKHG D UHYLVHG DQG LP3DRPNG DZUDRGEXBE DRKHR Q WKW R [SALFQ\M QWH [
5HODWLQJ WR WKIDRIOG SAHWFEBH@WGLWRU 3ULQFHWRQ 3ULQFHWRQ 8QLYHUVLW\ 3UHV\

& KD S W,IlQU 7KRUNLOG -DFREVHQ SXEOLVKHG D GHWDLOHG VW )>®\DRJ HW¥F KD KR PE B ILEBOE RF X
BRQWLILFLR ,QVWLWXWR%LEZ®&LFR WKH WWDEMU LOWHUHVWHG LQ ODZ ZLOO ILQG XVHIXO DQ!
DJUHH ZLWK WKRVH SUHVHQWHG 2L DWMKL X LAK BB @/FHQX VLR € SMK DRV WKHH HQHG ZDV DOVR SXQLV
1LSSXU DVVHPEO\ IRXQG KHU HYHQ PRUH JXLOW\ WKDQ WKH DFWXDO PXUGHUHUV WR ZKRP V
EDVHG RQ D QXPEHU RI UHVWRUDWLRQV RI WKH WH[W DQG LV QRW RYHUO\ FRQYLQFLQJ

&KDSWIEBWPXFK LPSURYHG WUDQVODWLRQ RI WKLV PHGLFDO WH[W UHSOHWH ZLWK/ RHQIXEWYW
SDJHY LW LV EDVHG RQ D SHQHWUDWLQJ VWXG\5E\YOLH XG @ \&M\WILLR BXHMH. VKHG LQ LQ WI



3DJH

&KDSWKWRQVLGHUDEO\ IXOOHU SDUDSKUDVH RI WKAHK H)BX P HSDMDEIP D QDFFR ZH GEH YRZ EHIGI RV
EH IRXQEBUILEXOWXUD 0BXRSIRAWBE IERDVKH HPLQHQW )LQQLY® GXQH VI BEMLC/MP $ DD § FAVIRIGRD HT
+HOVLQNL + SDYBWHILQLWLYH HGLWLRQ RI WKH GRFXPHQW LV VWLOO ODFNLQJ

&KDSWHUQFH WKH SXEOLFDWLRQ RI WKLV FKDSWHU , KDYH LGHQWLILHG VWXGLHG DQG SX
WKEOKWKNDODHWXHEIEHUDEOH WR 6KXNDOOLWXGD DV WKH UHDGLQJ RI WKH QDPH DQG WKHVH
WKH ,VWDQEXO WH[W GHVFULEHG LQ WKH FKDSWHU ,W LV QRZ FOHDU WKDW WKH SRHP EHJ
IHWKHU :RUOG DOWKRXJK KRZ WKLV UHODWHV WR WKH UHVW Rl WKH SRHP LV DOWRJHWKH!
DFFRXQW RI WKH SODQWLQJ RI D JDUGHQ E\ D UDYHQ DW WKH FRPPDQG RI KLV PDVWHU DQ¢
HQG RI WKH SRHP LV VWLOO PLVVLQJ ZH QRZ NQRZ WKH IDWH RI 6KXNDOOHWXGD )ROORZL(
6KXNDOOHWXGD ZKR VHHPV WR KDYH WDNHQ UHIXJH LQ WKH $E]X Rl (ULGX WR ,QDQQD DQ
IRUIRWWHQ IRU LW ZLOO EH XWWHUHG LQ VZHHW VRQJ E\ WKH PLQVWUHO LQ WKH UR\DO &

LV QRZ LQ WKH SURFHVV RI SUHSDUDWLRQ E\ 6RO &RKHQ P\ IRUPHU VWXGHQW QRZ SURIHYV

&KDSWHKH FRQWHQWYV RI WKLV FKDSWHU UHRDLDGALOLGR § DEWXEW D D Q@0 \WKEER RIQWWUR QY \ 7 K

3HQQV\OYDQLD 3UHWWLLL I1ROVHHWWRR WKH IROORZLQJ LPSRUWDQW ELEOLRJUDSKLFDO GHH
ZDV HGLWHG LQ E\ P\ IRUPHU VWXGHQW $DURQ 6KDIIHU QRZ DQ $VVRFLDWH 3URIHVV

"HSDUWPHQW RI 2ULHQWDO 6WXGLH¥ IR MWK 8QDVWHRDL R\ \R K BHERHA QY DOLPH IRXQG



3DJH

LGKH 6XPHSDDKW 7KH P\WK (QOLO DQG 1LQIDLQRBEHHAQ HGLWHG E\ +HUP DIQRQ REMKUGIQD, I
6HULHV GBRMIRU%LEOLFDO ,Q¥W/IKWXWHVXUKIY D VWLOO XQSXEOLVKHG Y-RXLD@MMOYRIUYVHRQ [ BF
YRO % 7KH (QOLO K\PQ W UWH CKDNWGERE G BIGLWHG LQ E\' 5 5HLVPDQ DV SDUW RI KLV
BWXGLHV LQ WKH 8QLYHDW/WD @Y GBR/QRD® RD QLH GRFXPHQW ZLOSNERE EW IRXDG (DDVWHIH @ KL
7HVWDSBBIH¥ $ WUDQVODWLRQ RI WKH JUHDWHU SDUW RI (QKH B® B HBDD BR/U O:GDZUBE LW |
WKH WH[W ZDV SUHSDUHG LQ E\ &DUORV %HQLWR DV SDUW RI D GLVVHUWDWLRQ IRU WKI
DQWKURSRORJLFDO P\WHHWDW D ORIX Y WBEWHOHWW RIGLWHG EMHHDQW 3 & BAINEHRG )BW X G L D
5RPH %LEOLFDO ,QVWLWXWH 3UHVV 1RWH DOVR WKDW WKH PRVW UHFHQW VXPPDWLR
P\)URP WKH 3RHWYHM®RNHXHPHBQLYHUVLW\ Rl &DOLIRUQLD 3UHVV

&KDSWHKH (QNQPDK FUHDWLRQ P\WK:tW KIDIVWIRZ FEQ BQ HAIALWHG ZLWK WKH KHOS RI VHYHU

WKH GLVVHUWDWARIR DRXNQHBNVBIER PHIRRG GHDO RI WKH P\WK HVSHFLDOO\ LWV GHQRXHPHQ\
PDQ RWKHU WKDQ WKDW. QRBKFWHGEKL@KXKHWROQMKGJIJH IURP WKH )ORRG SRHP VHH H¥SHFQDT
1LQKXUVBBHP WR KDYH SDUWLFLSDWHG LQ WKH FUHDWLRQ RI PDQ 7RQEDR &/ RVEH QRWIERMEAT
ObDVV +DUYDUG 8QLYHUVLWA 3UMKDW WiGHWBDZIBY D YHUVLRQ RI WKH FUHDWLRQ RI PDQ DFI
GD\V VR WKDW WKH ILUVW PHQ JUHZ XS IURP WKH HDUWK OLNH SODQWYV DQG LW ZDV (QOlI

EHLQJY ZKR GHYHORSHG EHORZ FRXOG VSURXW IRRXMKOL@HY RY WKHOESRHF EDVHG RQ WKH



3DJH

ZKLFK GHVFULEH WKH IDVKLRQLQJ DQG GHGLFDWLRQ RI WKH SLFEND[H VHH SDJH IRU WKH |
EHHQ VDWLVIDFWRULO\ FOHDUHG XS

&KDSWHRU D VRPHZKDW IXOOHU WUDQVOMWIL RRPRHISNE RIPW- RED SRHPQ VWHYBIREZGLWLRQ RI WKH
SURFHVV RI SUHSDUDWLRQ E\ P\ IRUPHU VWXGHQW -DFRE .OHLQ QRZ DQ $VVRFLDWH 3URIH’

&KDSWHHKH EHIJLQQLQJ RI WKH ODVW SURYHUE RQ SDJH $ UHVWOHVYVY ZRPDQ VKRXOG Et}
&KDSWHB FKDQJHYV

&KDSWHRU D GHWDLOHG VNHWFK RI WKH FRQWHQWYV RI RQH RI WKH VHYHQ GLVSXWDWLRQ"
WUHDWHG RQ SDMAWKH IXOOHU YHUVLRQ RI WKH VHFRQG RI WKH WZR UHODWHG FRPSRVLW
ZLWK WKH 6DFUHG ODUULDJH 5LWH

&KDSWHRU D QHZ IUDJPHQWDU\ GXSOLFDWH RI WKH 'LOPXQ P\WK (QNL BQG(LEQXKDUWWIRQWH
VXER /IRQGRQ 7KH %ULWLVK OXVHXP DQG 3KLODGHOSKLD 7KH 8QLYHUVLW\ OXVHXP

&KDSWKBOWKRXJK LW LV VWLOO WUXH WKDW QR GXSOLFDWHV Rl WKH JORRG WDEOHW WUHL
VSHDN Rl WKH J)ORRG DQG LWV GHVWUXFWLYH DIWHUPDWK LQ WKHLU LQWURGXFWRU\ OLQH\
FDWDVWURSKLF GHOXJH WKDW KDG GRQH 1 F A H@QAZ GO\PTHIK MRV G VORQ GV K E E\WAKERRAR SO |
3KLODGHOSKLD 8QLYHUVLW\ OXVHXP

&KDSWHHKH WH[W RI WKH P\WK ,QDQQD V 'HVFHQW WR WKH 1HR®EBUVREB ® ZNQ@R 20D Y B NVODE

FRPSRVLWLRQ DUH VWLOO IUDJPHQWDU\ VHH QRZ P\3BRAFHHH.®IQQ/LW R U MWHJ B FCHLA. MDRDD JHULL G\
+ 7KH HQG RI WKH P\WK DV VNHWFKHG RQ SDJH LV EDVHG RQ WKLV PR\HWG DR BHiC

ODUULDJH6BIRRALQIJWRQ DQG /RQGRQ ,QGLDQD*8QLEXWVQRWHUHVV SDJHV



3DJH
WKDW WKH HQG RI WKH P\WK DIW VQNRH /R & BIBURY(D SDGH V

&KDSWHKH HQG RI *LOJDPHVK DQG WKH /DQG RI WKH /LYLQJ ZKLFK ZDV PLVVLQJ DW WKH WI
FRPSRVLWLR®&H HH RHREID D)W FI DOVR QRWH Rl 6XPHULDQ (SLF /LWHUDWXUH WKH SDS
HGLWLRQ RI WKH P\WK 7KH 'HHGV DQG ([SORLWV RI WKH *RG 1LQXUWD LV GXH WR EH SXEOL

&KDSWHKH VWDWHPHQW RQ SDJH WKDW WKH WH[W Rl *LOJDPHVK (QNLGX DQG WKH 1HW

&KDSWHRU D EULHI UHYLVHG VNHWFK Rl (QPHUNDU DQG (QVXNXVKVLUDQQD QRWH WKDW

RQ SDJHV VHH SDJH Rl 6XPHULDQ (SLF /LWHUDWXUH 5RPH $FFDGHPLD 1D]JLRQDOH GHL
HGLWLRQ RI WKH WH[W KDV MXVW EHHQ SXEQEVRNGRQ PO |RXP & URDMXGHINRI G/HEHH ISP EENOIRY
OXVHXP 7KH HSLF WDOH /XJDOEDQGD DQG OW +XUXP VKRXOG KDYH EHHQ HQWLWOH(

WKHUH LV QR OW +XUXP LQ WKH WDOH

&KDSWHRU WKH WZR ORYH VRQJV WUHDWHG LORWHKLW KXW SWKHUVWDHWB O MR VS DIKIV RQ O\ RWE
WKHUH ZHUH RQO\ WZR DYDLODEOH ORYH VRQJV LV LQFRUUHRW QRD ®DEG UV\E R D DXHI\BIHYK R/ MY K
UHQFRQWUH DVVA\ULRORJLTXHD LIRWHUQDWLRQDOH

&KDSWHWUQFH WKH SXEOLFDWLRQ RI WKLY FKDSWHU TXLWH D QXPEHU Rl QHZ OLWHUDU\ FDW
P\ 7KUHH 200G %DBRORWDDRIXHV IURP WKH %ULWLVK OXVHXXMNRWRIDSSNDNVE® WKW IRUWKFRP

&KDSWHKUVDEOHW LQ 2[IRUG V $VKPROHDQ O0XVHXP FRSLHG E\ 20LYHU *XUQH\ KDV QRZ SUF



3DJH

*ROGHQ $JH SDVVDJH FLWEHH PPQ FEBH¥DEHO Rl 7TRQJXHV $ BXPUWLD @ 9 MKVH B® HILQ RMIEK®@ 2 U
* ,W UHDGV DV IROORZV

2QFH XSRQ D WLPH WKHUH zZDV QR VQDNH WKHUH ZDV QR VFRUSLRQ
7KHUH ZDV QR K\HQD WKHUH ZDV QR OLRQ
7KHUH ZDV QR ZLOG GRJ QR ZROI
7KHUH ZDV QR IHDU QR WHUURU
0DQ KDG QR ULYDO
,Q WKRVH GD\V WHKBPDPQG RI 6KXEXU
6XPHU RI FODVKLQJ WRQJXAHRIWKH JUHDW ODQG RI WKH
SULQFHVKLS
8UL WKH ODQG KDYLQJ DOO WKDW LV DSSURSULDWH
7KH ODQG ODUWX UHVWLQJ LQ VHFXULW\
7KH ZKROH XQLYHUVFD WHHIBHRSOH ZHOO
7R (QOLO LQ RQH WRQJXH JDYH VSHHFK
%XW WKHQ WKH ORUG GHILDQW WKH SULQFH GHILDQW WKH NLQJ GHILDQW
(QNL WKH ORUG GHILDQW WKH SULQFH GHILDQW WKH NLQJ GHILDQW
7KH ORUG GHILDQW WKH SULQFH GHILDQW WKH NLQJ GHILDQW
(QNL WKH ORUG RI DEXQGDQFH ZKRVH FRPPDQGV DUH
WUXVWZRUWK\
7KH ORUG RI ZLVGRP ZKR VFDQV WKH ODQG
7KH OHDGHU RI WKH JRGV
7KH ORUG Rl (ULGX HQGRZHG ZLWK ZLVGRP
&KDQJHG WKH VSHHFK LQ WKHLU PRXWKV SXW FRQWHQWLRQ LQWR LW
,QWR WKH VSHHFK RI PDQ WKDW KDG EHHQ RQH

(SLOR$XWUDQVODWLRQ RI WKH FRPSOHWH WH[W RI WKH &XQNFHHRI VS IDHGIHU TR \WNXWQS$ Y H QW M (¢
THVWDPKILQW HG +SDJHV



3DJH

*ORVVDU\

$

$ELVLPWL ORWK@UNRUIQIKRI 8U

$EX 2QH RI WKH GHLWLHV IDVKLRQHG E\ 1LQKXUVDJ WR KHDO RQH RI (QNL V VLFN RUJDQV
$E]X 6HD DE\VWV KRBPRGR(QWNKH ZDWHU

$GDE $Q LPSRUWDQW FLW\ Rl 6XPHU PLGZD\ EHWZHHQ /DJDVK DQG 1LSSXU

$JDGH $ FLW\ LQ QRUWKHUQ 6XPHU IRXQGHG E\ 6DUJRQ WKH *UHDW ZKR PDGH LW KLV FDSI
$FFRUGLQJ WR 6XPHULDQ WUDGLWLRQ LW ZDV GH¥MU R\BIGIRQG/ DD® GUR @ HDEXGUUE P DVLIH |
UHLJQ RI 6DUJRQ DQG KLV G\QDVW\ WKH ODQG N® RKX{ D8/ BKIPGLU I¥ ¥ I UFLCD00OM G U RXQPHQUF IDIBL §

$JJD $ UXOHU RI WKH ILUVW G\QDVW\ RI .LVK RQH WKH PDLQ SURWDJRQLVWYV LQ WKH HSLF
$NNDG 6HH $IJDGH

$NNDGLDQV 7KH 6HPLWLF LQKDELWDQWY RI OHVRSRWDPLD 7KH ZRUG LV GHULYHG IURP WK
WKH 6HPLWLF ODQJXDJH XVHG E\ WKH SHRSOH WKH WZR PDLQ GLDOHFWV RI ZKLFK DUH $VV

DO® PXVLFDO LQVWUXPHQW SUREDEO\ WKH WDPERXULQH

DOJBWXVLFDO LQVWUXPHQW SUREDEO\ D W\SH RI O\UH

DOOBW\SH Rl ORYH VRQJ

$PDXVKXPJDODQQD $ E\QDPH RI 'XPX]L OLWHDDRQ\RIW NBHRY WRMWPWDOHUYRMKHHIQDPH LV ZULW
$Q 7KH 6XPHULIR®G KWIKHHORUG PHDQV KHDYHQ ,Q $NNDGLDQ WKH QDPH LV $QX

$QVKDQ $Q (ODWDWMHALWVRXWKZHVWHUQ ,UDQ

$QWDVXUUD $ GLVWULFW QRUWK RI /DJDVK

$QX 6HH $Q



3DJH

$QOXQQD DOVR $QXQQDNL $ JHQHUDO QDPH IRU D JURXIRBY JRRPHAKRI 2N KHP SKREBDEBU RRXYN
ZHUH FDUULHG RIl WR WKH 1HWKHU :RUOG

$Q]X $Q]X LV QRZ NQRZQ WR EH WKH UHDO SURQXQFLDWLRQ RI WKH QDPH Rl WKH P\WKRORJ
$UDOL 2QH RI WKH QDPHV RI WKH 1HWKHU :RUOG

$UDWWD $Q DV \HW XQLGHQWLILHG FLW\ LQ ,UDQ QRWHG IRU LWV ZHDOWK Rl PHWDO DQG V
% &

$VDJ $ YLFLRXV GHPRQ ZKRP WKHXIRMBHLIUQXUWD VOHZ LQ WKH
$VKQDQ JRBOGMHMVV VLVWHU RI /DKDU 6HH /DKDU

$VKXUEDQLSDO 7KH ODVW JUHDW NLQJ RI $VV\ULD ZKR UHLJQHG GXULQJ WKH VHYHQWK FHQ
DQG PRVW RI LWV WDEOHW FROOHFWLRQ LV QRZ LQ WKH %ULWLVK O0XVHXP

$]LPXD DOVR 1LQD]JLPXD $ GHLW\ IDVKLRQHG E\ 1LQKXUVDJ WR KHDO (QNL V DLOLQJ DUP

%

%DE\ORQ $ FLW\ LQ QRUWKHUQ 6XPHU ZKLFK EHFDPH WKH FXHLOWWBIOWRI HMKBIPGIDQGENORQL R QR
6XPHU DQG ODWHU DV 6XPHU DQG $NNDG

%DGWLELUD $ FLW\ LQ VRXWKHUQ 6XPHU WKH OHJHQGDU\ VHDW RI RQH RI 6XPHU V DQWH(
(PXVKNDODPPD

EDOEBOHSH RI 6XPHULDQ VRQJ VRPHWLPHV FKDUDFWHUL]JHG E\ D GLDORJXH EHWZHHQ GHLV
ED® PHDVXUH RI FDSDFLW\ DERXW D JDOORQ DQG D ILIWK

%LODODPD $ UXOHU RI (VKQXQQD ZKR PD\ EH WKH SURPXOJD W RWUKR X @B HMAMID VLUIRVE B QFDW KW
IORXULVKHG LQ WKH ILUVW KDOI RI WKH VHFRQG PLOOHQQLXP % &

%ODFNKHDGY RU %YODFNKHDGHG SHRSOH $Q HSLWKHW RI WKH 6XPHULDQV LWV RULJLQ L\

'LOPXQ $ VWLOO XQLGHQWLILHG ODQG FRQFHLYHG E\ WKH 6XPHULDQYV DV D NLQG RI 3DUDGL
'LPJDDE]X $ WHPSOH QHDU WKH VRXWKHUQ ERXQGDU\ RI /DJDVK

GXEBDHHGVY VWHJGIEHUHHGYV

'XNX &UHDWLRQ FKDPEHU RI WKH JRGV

'XPX]L %LEOLFDO 7DPPXNLQKRNVKHEKKIZ&R FDPH WR EH NQRZQ DV WKH ILUVW UXOHU WR ZH(
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"\QDVW\ Rl $NNDG '\QDVW\ IRXQGHG E\ 6DUJRQ WKH *UHDW

(
(DQQD ,QDQQD V WHPSOH LQ (UHFK LWV OLWHUDO PHDQLQJ LV +RXVH RI $Q

(DQQDWXP $ UXOHU RI /DJDVK ZKR IRU D EULHI SHULRG UHLJQHG RYHU DOO 6XPHU
HGXEEFDEOHW +RXVH WKH GHVLJQDWLRQ RI WKH 6XPHULDQ VFKRRO RU DFDGHP\
(NLVKQXJDO 7KH WHPSG H BEL@BDWP BR Q

(NXU (QOLO V WHPSOH LQ 1LSSXU 6XPHU V KROLHVW VKULQH LWV OLWHUDO PHDQLQJ LV OR
(ODP 7KH ODQG WR WKH HDVW RI 6XPHU DQG RIWHQ LQ FRQIOLFW ZLWK LW

(PHVK 6XPPHU RQH Rl WKH SURWDJRQLVWV LQ WKH 'LVSXWDWLRQ %HWZHHQ 6XPPHU DQG
(PXVK DOVR (PXVKNDODPPD ‘XPX]L V WHPSOH LQ %DGWLELUD 6HH %DGWLELUD

HQ +LJK SULHVW RU KHIXDSUWHWHWWSBAMWLWKIDO KHDG R WK DMIKPISOKAU KQN DKWL I8 WMCKAH 640RU W
WDNHQ SODFH

(QDNDOOL $Q HQVL RI 8PPD ZKR PDGH D WHRNW\ ZLWK (DQQDWXP RI /DJDVK B6HH
(QDQQDWXP 7KH EURWKHU RI (DQQDWXP

(QKHGXDQQD 7KH GDXJKWHU RI 6DUJRQ WKH *UHDW ZKRP KH DSSRLQWHG WR EH KLJK SULH
(QLQQX 1LQJLUVX V WHPSOH LQ /DJDVK UHEXLOW DQG UHVWRUHG E\ *XGHD

(QNL 7KH JRG RI ZLVGRP DQG Rl WKH VHD DQG ULMMAH KIQV(BDGR VHDW RI ZRUVKLS ZDV WK
(QNLGX 7KH IDLWKIXO VHUYDQW DQG FRPSDQLRQ RI WKH KHUR *LOJDPHVK

(QNLPGX 7KH IDUPHU ULYDO RI WKH VKHSKHUG 'XPX]L IRU WKH KDQG RI ,QDQQD

(QOLO 7KH OHDGLQJ GHLW\ Rl WKH 6XPHULDQ SDQWKHRQ WKH OLWHUDO PHDQLQJ RI WKH QI
(QPHEDUDJJHVL 2QH RI WKH ODVW UXOHUV Rl WKH ILUVW G\QDVW\ RI .LVK DQG WKH IDWKHU
(QPHUNDU 2QH RI WKH KHURLF UXOHUV RI WKH ILUVW G\QDVW\ RI .LVK FHOHEUDWHG IRU K
HQVAKH 6XPHULDQ WLWOH IRU WKH UXOHU RI D FLW\ ZKR DW WLPHVKDINWRY SRZHUIXO DV '
(QVKDJ 7KH WXWHODU\ GHLW\ Rl 'LOPXQ

(QVXKNHVKGDQQD RU (QVXNXVKVLUDQQD $ /RUG RI $UDWWD ZKR FKDOOHQJHG (QPHUNDU |
(QWHPHQD 6RQ RI (QDQQDWXP DQG QHSKHZ RI (DQQDWXP

(QWHQ :LQWHU RQH Rl WKH SURWDJRQLVWYV LQ WKH 'LVSXWDWLRQ %HWZHHQ 6XPPHU DQG



3DJH

(UHFK RU 8UXN 2QH RI 6XPHU V OHDGLQJ FLWLHV WKH FDSLWDO RI 6XPHU GXULQJ LWV +H
(UHVKNLJDO 4XHHQ RI WKH *UHDW %HORZ WKH JRGGHVV LQ FKDUJH RI WKH 1HWKHU :RUO
(ULGX 7KH FLW\ LQ VRXWKHUQ 6XPHU ZKRVH WXWHODU\ GHLW\ ZDV (QNL
HVKH¥ KHOLJLRXV IHDVW DERXW ZKLFK OLWWOH LV NQRZQ DW SUHVHQW

*

JDNNK®SHFLDO NLQG RI OHWWXFH

JDOGRH FUXHO OLWWOH GHPRQV RI WKH 1HWKHU :RUOG

JDPJD® ELUG DV \HW XQLGHQWLILHG

*DQRJLIID 6FHQH RI D EDWWOH EXRPDHHQ (QDQQDWXP DQG 8U

JDQXTKH VOHHSLQJ FKDREHIWRI WKH VXQ

*DQJLU $ E\QDPH Rl WKH 1HWKHU :RUOG

*HVKWLQDQQD WOPBL IV ARSI VLVWHU

JLIXGDIURYLMH VKULQH IRXQG LQ 6XPHU V PRUH LPSRUWDQW WHPSOHV ,W LV DOVR WKH QD
*LOJDPHVK $ UXOHU Rl WKH ILUVW G\QDVW\ RI (UHFK ZKR FDPH WR EH FHOHEUDWHG DV 6XP
JLSDAKH SDUW RI WKH WHRBGHLQ BKLEKUNMKHYLGHQFH

JLBHUKDSV FRXULHU KLV GHDWK ZDV PRXUQHG E\ DQ XQQDPHG PDLG

*LUVX 2QH RI WKH TXBMDMHUR | R DWXHCF LW\

JLVKEDQ VLWREZHY Rl JDUPHQWV

*XGHD 7KHH@MLREW VK ZKR UHEXLB@WWKH (QLQQX 6HH

*XHGLQQD 7KH QRUWKHUQPRVW WHUULWRU\ EHORQJLQJ WR /DJDVK ZKLFK WKH 8PPDLWHV W
JXJ$Q XQLGHQWLILHG DQLPDO

*XJDODQQD *UHDW %XO0O RI +HDYHQ WKH KXVEDQG RI (UHVKNLJDO

JXU$ PHDVXUH Rl FDSDFLWORER®DOLQJ

*XWL RU *XWLDQV $ EDUEDURXV PRXQWDLQ SHRSOH WR WKH HDVW WKDW RYHUZKHOPHG 6
+

+DLLD +XVEDQG RI KH JRGGHVV 1LGDED

+DPD]L 6HH+@XPCHKU

+DPPXUDEL 7KH UXOHU Rl %DE\ORQ IDPRXV IRU KLV /DZ &RGH

+DUPDO $ UHODWLYHO\ VPDOO VLWH HDVW RI %DJKGDG ZKLFK \LHOGHG PDQ\ WDEOHWV LQF
KDVKEW\SH Rl FHGDU WUHH

+HQGXUVDJ 7KH YLJLHU Rl WKH JRGGHVV 1DQVKH 6HH 1DQVKH

KXOXS®XDV \HW XQLGHQWLILHG WUHH

+XUVDJ +LJKODQG WKH PRXQWDLQRXV UHJLRQ WR WKH HDVW RI 6XPHU VR QDPHG E\ WKH

+XZDzZD 7KH PRQVWHU ZKR JXDUGHG WKH FHGDUV Rl WKH /DQG RI WKH /LYLQJ KH ZDV VODL

,EEGLQ 7KH ODVW UXOHU RI WKH 7KLUG "\QDVW\ Rl 8U ZKR ZDV FDUULHG RIl LQWR FDSWLYLW

,GDO $ PLVUHDG QDPH WR EH HOLPLQDWHG



3DJH

,GGIIDQ 7KH WKLUG UXOHU RI WKH "\QDVW\ Rl ,VLQ ZKLFK IROORZHG WKH 7KLUG "\QDVW\ RI
ODUULDJH 5LWH

,GQXQ $ FDQDO LQ VRXWKHUQ 6XPHU
,0 $@RLBPPD

LOGBHQ DV \HW XQLGHQWLILHG WUHH
,PGXJIXG 6HH $Q]X

,QDQQD 7KH JRGGHVV RI ORYH IHUWLOLW\ DQG SURFUHDWLRQ ZKR ZDV WKH WXWHODU\ G}
PHDQV 4XHHQ Rl +HDYHQ +HU 6HPLWLF QDPH ZDV ,VKWDU

LULGR DV \HW XQLGHQWLILHG WUHH
LVKDMNMQVL

LVKISESXULILFDWLRQ SULHVW

,VKNXU 7KH GHLW\ LQ FKDUJH RI UDLQ

,VKPBJDQ 6RQ RDJBGLRKR ZDV WKH VDYLRU RI 1LSSXU
,VKWDU 6HH ,QDQQD

,VLPXG (QNL V YL]LHU

,VLQ 7KH FLW\ WKDW EHFDPH WKH FDSLWDO RI 6XPHU DIWHU WKH IDOO RI WKH 7KLUG "\QDVYV

LWLBARQG RI PLON

.DEWD $ PLQRU GHLW\ LQ FKDUJH Rl WKH EULFNPROG
NDODRWOWDWXKVHPOHVYV GHYRWHH Rl WKH JRGGHVV ,QDQQD D P\WKRORJLFDO EHLQJ FUHD\
.DUX PHDVXUH Rl FDSDPLMOGHHRXID L QJ

.HVK $ WZLQ FLW\ RI $GDE

.L ORWKHU (DUWK

.LVK 6XPHU V ILUVW FDSLWDO DIWHU WKH )ORRG

NLVISPNLQG RI PLON

NLX3DUW RI D WHPSOH DQG SDUWLFXODUO\ RI WKH (NXU LQ 1LSSXU

XEDWX® X$RIBKXKQ D QHFNODFH SUHVHQWHG KHU E\ WKH NLQJ H[FDYDWHG LQ (UHFK
XO(QOLO )ULHQG RI (QOLO DQ HSLWKHW RI 'XPX]L

.XOODE 7ZLQ FLW\ RI (UHFK

NXBULQFLSDO PHDQLQJ PRXQWDLQ WKH ZRUG DOVR GHVLJQDWHV WKH FRVPLF UHDOP EHC(
NXUJDBENMDUJID BUH[OHVY GHYRWHH RI WKH JR GIGHOWDAHID Q QW XARPSDQLRQ WR WKH

NXVHQ HSLWKHW RI WKH JRGGHVV $VKQDQ ZKRVH PHDQLQJ LV XQFHUWDLQ

/

/DIJDVK $ FLW\ LQ VRXWKHUQ 6XPHU WKH ILUVW 6XPHULDQ FLW\ WR EH H[FDYDWHG WR D VL.
ODKD#MW\SH RI VHD PRQVWHU

/DKDU &DWWOH JRGGHVV WKH VLVWHU RI $VKQDQ

/IDUDN 2QH RI 6XPHU V DQWHGLOXYLDQ FDSLWDOV SHUKDSV QHDU ,VLQ



3DJH
/DUVD 7KH SULQFLSDO VHIRG BWZRWVKDS LRYDMKRIVGX@HU LQ WKH HDUO\ VHFRQG PLOOHQQLXI

/DWDUDN 6HH /XODO

OLGLMHWWOHGUXP

/LOLWK $ IHPDOH GHPRQ

/LSLWKWDU $ UXOHU RI WKH ,VLQ '\QDVW\ ZKRVH /DZ &RGH KDV EHHQ UHFRYHUHG LQ ODUJH
/ILVLQ $ 6XPBWIHDD GRORURVD

/XGLQJLUUD 3UHVXPHG DXWKRU RI WKH ,GHDO ORWKHU SRHP DQG RI WZR HOHJLHV
/IXJDOEDQGD 2QH RI WKH KHURLF NLQJV RI WKH )LUVW "\QDVW\ Rl (UHFK ZKR ZDV ODWHU Gt}
/IXJDO]DJJHVL $ NLQJ RI 8PPD ZKR GHIHDWHG 8UXNDJLQD RI /DJDVK DQG zZzDV ODWHU YDQTXL
OXNXWULHVWHVYVY DQG GHYRWHH RI ,QDQQD ZKR PD\ KDYH UHSUHVHQWHG WKH JRGGHVV L
/XODO $ JRG Rl %DGWLELUD WKH VRQ RI ,QDQQD WKH QDPH ZDV PLVUHDG DV /DWDUDN

OXPDBKQ LPSRUWDQW SULHVW ZKRVH IXQFWLRQV DUH VWLOO XQNQRZQ

0

0DJDQ $ FRXQWU\ ZKRVH ORFDWLRQ LV VWLOO XQFHUWDLQ SHUKDSV (J\SW

PDJX® W\SH RI ERDW

PDJLOXERUG RI XQNQRZQ PHDQLQJ

PDK$ SULHVW ZKRVH IXQFWLRQV DUH XQNQRZQ

ODUGXN 7KH OHDGLQJ GHLW\ Rl WKH %DE\ORQLDQ SDQWKHRQ

ODUKDVKLV®/BMW LQ ZHVWHUQ ,UDQ

PDVKJ¥® DV \HW XQLGHQWLILHG WUHH

ODVKJIJXOD 2QH RI 1LGDED V VKHSKHUGV

PDVKP®QKH[RUFLVW

PH7KH GLYLQH UXOHV DQG UHJXODWLRQV WKDW NHHS WKH XQLYHUVH RSHUDWLQJ DV SODQ
PHODPYLQHLRXISLULQJ UDGLDQFH

OHOXKKD $ FRXQWU\ ZKRVH ORFDWLRQ LV VWLOO XQNQRZQ SHUKDSV (WKLRSLD

PHWQ DV \HW XQLGHQWLILHG WUHH

OHVLOLP $ UXOHU RI .LVK ZKR DUELWUDWHG D GLVSXWH EHWZHHQ /DJDVK DQG 8PPD
OHVODPWDHD $QRWKHU IGRWORU 1HUJDO 6HH

PLNMX XQLGHQWLILHG REMHFW WKDW IHOO LQWR WKH 1HWKHU :RUOG WR WKH GLVPD\ RI *L:
PLQB PHDVXUH Rl ZHLJKW URXJKO\ HTXDO WR D SRXQG

OXVKGDPPD $ PLQRU GHLW\ LQ FKDUJH RI EXLOGLQJ DQG FRQVWUXFWLRQ

PXVKK¥$VWWKRORJLFDO VHUSHQW RU GUDJRQ

1
1DPKDQL $ UXOHU RI /DIDWRXHIHDWHG E\ 8U
1IDPHQQDGXPD 7KH YL]JLHU RI (QPHUNDU

1DPPX 7KH JRGGHVV LQ FKDUJH RI WKH SULPHYDO VHD WKH PRWKHU RI (QNL



3DJH

1IDPWDU )DWH RU 'HDWK D 1HWKHU :RUOG GHPRQ
1DQLEJDO $Q HSLWKHW RI 1LGDED Rl XQFHUWDLQ PHDQLQJ

1DQQD 7KH 6XPHULDQ I® KR WHKEHPRRQF QDPH LV 6LQ KH ZDV WXWHODU\ GHLW\ RI 8U DQ
/IXGLQJLUUD VX0 WKHLW WBH H

1DUBRQ *UDQGVRQ RI 6DUJRQ WKH *UHDW WKH GHILOHU RI WKH (NXU

1DQVKH RU 1D]JL $ JRGGHVV RI /DJDVK LQ FKDUJH Rl PRUDO FRQGXFW

1DZLUWXP /XGLQJLUUD V ZLIH

1HUJDO .LQJ Rl WKH 1HWKHU :RUOG

IHWL &KLHI JDWHNHHSHU Rl WKH 1HWKHU :RUOG

1LGDED 7KH JRGGHVV LQ FKDUJH RI ZULWLQJ DQG OLWHUDWXUH

1LQD]JLPXD 6HH $]LPXD

1LQD]X $ 1HWKHU :RUOG GHLW\

1LQHDJDO 4XHHQ RI WKH 3DODFH DQ HSLWKHW RIWHQ DSSOLHG WR ,QDQQD

1LQJDO 7KH VSRXYRGRLWEPDPBEQ WKH PRWKHU RI ,QDQQD

1LQJLUVX 7KH VRQ RI (QOLO DQG WXWHODU\ GHLW\ RI /DJDVK

1LQKXUVDJ 4XHHQ RI WKH +LJKGRGG H WK B GXR HNQRTQPRW KEQW XHHEH DQGWKQPDK 7KH 1RE
1LQLVLQQD 7KH WXWHODU\ GHLW\ Rl ,VLQ RQH RI 6XPHU V ZHHSLQJ JRGGHVVHV

1LQNDVL 6XPHULDQ JRGGHVV Rl VWURQJ GULQN IDVKLRQHG E\ 1LQKXUVDJ WR KHDO (QNL V |
1LQNLOLP 'HLW\ LQ FKDUJH RI ILHOG PLFH DQG YHUPLQ

1LQNXUUD 'LOPXQ GHLW\ HQJHQGHUHG E\ (QNL

1LQOLO )DLWKIXO VSRXVH RI (QOLO 6HH 1XQELUGX

1LQPDK 6HH 1LQKXUVDJ

1LQPX 'LOPXQ GHLW\ HQJHQGHUHG E\ (QNL

1LQPXJ 'LOPXQ GHLW\ HQJHQGHUHG E\ (QNL

1LQVKXEXU ,QDQQD V IDLWKIXO YL]LHU

1LQVXQ 7KH VSRXVH Rl WKH GHLILHG /XJDOEDQGD DQG GLYLQH PRWKHU RI WKH UXOHUV RI
1LQWL /DG\ RI WKH 5LE RU /DG\ :KR ODNHV /LYH WKH JRGGHVV IDVKLRQHG E\ 1LQKXUVDJ
1LQWX 6HH 1LQKXUVDJ

1LQWXOOD 7KH JRGGHVV IDVKLRQHG E\ 1LQKXUVDJ WR KHDO (QNL V DLOLQJ MDZ

1LQXUWD $ VRQ RI (QOLO LQ FKDUJH RI WKH 6RXWK :LQG D VWRUP DQG ZDUULRU JRG DOVR

1LSSXU 6XPHU V KROLHVW FLW\ VHDW RI LWV OHDGLQJ GHLW\ (QOLO 1LSSXU zZDV WKH KR
GDWH FRPH IURP LWV VFULEDO TXDUWHU

1XGLPPXG $ E\QDPH RI (QNL



3DJH

QXPXRWKXPXEXVKHV FDUULHG E\ WKH ZHHSLQJ PRWKHU VHDUFKLQJ IRU KHU ORVW VRQ
1XQQDPQLU $ E\QDPH RI (QOLO

1XQEDUVKHJIXQX ORWKHU@IDIARDI@ODQG PRWKHU

1XQELUGX $ FDQDO ERXQGLQJ 1LSSXU RQ WKH QRUWKZHVW VFHQH RI WKH UDSH RI 1LQOLO
QXQXWRQHV 3UREDEBGHIWRQHYV

1XVNX (QOLO V IDLWKIXO YL]LHU

3
SDODTXHHQO\ JDUPHQW ZRUQ E\ ,QDQQD
SXNMNR XQLGHQWLILHG REMMRND OKILGW R MKHWKINVKHU :RUOG

5
5LP6LQ $ UXOHU RI /DUVD ZKR SXW DQ HQG WR WKH "\QDVW\ RI ,VLQ

6

6DJEXUUX 7KH ROG FU RRMVAKFDHRHNZ K WBAHIG W K H

VDIJXU$MWHYRWHH RI ,QDQQD SUREDEO\ D FDVWUDWH

VDQXDKLIK WHPSOH DGPLQLVWUDWRU

6DUJRQ 2QH Rl WKH JUHDW UXOHUV RI WKH DQFLHQW ZRUOG IRXQGHU RI WKH FLW\ RI $JD¢
6DWDUDQ $ GHLW\ ZKR DUELWUDWHG FRPSODLQWYV

VKDE® BLIJK WHPSOH RIILFLDO

VKDJIBQ\SH Rl YHVVHO

VKDNSIQ DV \HW XQLGHQWLILHG SODQW

6KDUD 6RQ RI ,QDQQD WXWHODU\ GHLW\ RI 8PPD

VKDBQ XQLGHQWLILHG VWRQH

6KDUXU 1LQXUWD V SHUVRQLILHG ZHDSRQ

6KDWWDU /XGLQJLUUD V LGHDOL]HG PRWKHU

VKDWD®$® RIILFLBQMVHIMWRK UDJH

V K H NSH\OL [W L A WKBRPHDQ D

VKHWKR XQLGHQWLILHG W\SH RI JUDLQ

VKHVKI®Q %URWKHU DVVLVWIBQW BWDR WKH WHDFKHU LQ WKH
VKXBDVHPLSUHFLRXV VWRQH SHUKDSV DOVR QDPH RI KLJKODQG UHJLRQ LQ ,UDQ
6KXEXDPD]L /DQGV WR WKH QRUWK DQG QRUWKHDVW RI 6XPHU

VKXJIXHWXOENE FURZQ ZRUQ E\ ,QDQQD

6KXNDOOHWXGD 7KH JDUGHQHU ZKR UDSHG ,QDQQD

VKXN¥YWBGY 6PDOO UHHGV WKH VL]H RI D ODQFH KHDG

6KXOJL 2QH Rl WKH JUHDW NLQJV RI WKH DQFLHQW ZRUOG D SDWURQ RI OLWHUDWXUH DQG
6KXOXWXO 7KH SHUVRQDO JRG RI WKH UXOHUV RI /DJDVK

VKXPYOHXP XQ

VKXQXHAROH RI D PRQWK FRUUHVSBR\GLQJ URXJKO\ WR $SULO

6KXUXSSDN $ FEMQWQDMREWRHU KRPH Rl WKH 6XPHULDQ 1RDK

VKXVKEBEPB\SH RI UHHG

VKXVKXW\SH RI UHHG FDUULHG E\ WKH ZHHSLQJ PRWKHU VHDUFKLQJ IRU KHU VRQ



3DJH
6KXLQ 6RQ RI 6KXOJL PDLQ SURWDJRQLVW LQ D QXPEHU RI ORYH VRQJV

VLGDPHDVXUH Rl FDSDFLW\ DERXW RQH ILIWK Rl D JDOORQ

6LQZKH 6HPLWLF QDRR®IIWRIQPRRQ

6LSSDU $ FLW\ LQ QRUWKHUQ 6XPHU WKH VHDW Rl RQH Rl 6XPHU V DQWHGLOXYLDQ FLWLHV
6XEDULDQV 7KH SHRSOH WKDW LQKDELWHG WKH ODQG BKXEXU

6XSHRSOH $Q XQLGHQWLILHG SHRSOH ZKR WRJHWKHU ZLWK WKH (ODPLWHV SXW DQ HQG W

6XPXJDQ $ JRG LQ FKDUJH RI WKH VWHSSH DQG LWV DQLPDOV

7

7DPPX] 6HH 'XPX]L

7KLUG '\QDVW\ RI 8U 7KH G\QDW\ P4 RSSAKR[ERDWMOLUHG D 6 XPHULDQ UHQDLVVDQFH
7LGQXP $ 6HPLWLF ODQG ZHVW RI 6XPHU

WLBZHHW VRQJV SUREDEO\ DFFRPSDQLHG E\ D O\UH

8

XE$ VPDOO GUXP

8JDULW \WAAWH QHDU WKH OHGLWHUUDQHDQ FRDVW ZKHUH WDEOHWYV ZULWWHQ LQ DOSKDE
8PPD $ FLWDWH QHLJKERULQJ /DJDVK DQG DOPRVW FRQVWDQWO\ DW ZDU ZLWK LW
XPPLBDJH VDYDQW KHHDGXREIED 6XPHULDQ

8QXQ $ FDQDO LQ WKH YLFLQLW\ RI (UHFK

8U 2QH Rl WKH PRVW LPSRUWDQW FLWLHV Rl 6XPHU DQG WKUHH WLPHV LWV FDSLWDO
BUHGLQQD 2QH RI 1LGDED V VKHSKHUGYV

8U/XPPD $@RL8PPD

8ULDPPX )RXQGHU RI WKH 7KLUG "\QDVW\ RI 8U

8ULDQVKH )RXQGHU RI DQ DPELWLRXV /DJDVK G\QDVW\

BULLQXUWD 7KH ILIWK UXOHU Rl WKH ,VLQ G\QDVW\

BUXNDJLQD $ UXOHU RI /DJDVK WKH ILUVW VRFLDO UHIRUPHU LQ UHFRUGHG KLVWRU\
XUXSXW\SH Rl FKDQW

8VDZ *RG RI GXVN WZLOLJKW

8VK $@ KDRIN®PPD ZKR YLRODWHG D WUHDW\ EHWZHHQ /DJDVK DQG 8PPD
8VKXPJDODQQ IXV&XH HPOD Q QD

8WDQDSLVKWLP 7KH 6HPLWLF QDPH RI =LXVXGUD WKH 6XPHULDQ )ORRG KHUR

BWWX *RGGHVV RI ZHDYLQJ

8WX 7KHRXQ@KR KDG WHPSOHV LQ /DUVD DQG 6LSSDU

=DEDODP $ FLW\ LPPHGLDWHO\ QRUWK RI 8PPD ZKHUH ,QDQQD KDG D WHPSOH
=DEX $ VWLOO XQLGHQWLILHG ORFDOLW\ LQ ZHVWHUQ ,UDQ
JLIIX VKW VWRJIHU RI WHPSOHV WKDW EHFDPH D KDOOPDUN RI 6XPHULDQ DUFKLWHFWXUH

=LXVXGUD 7KH 6XPHULDQ )ORRG KHUR



3DJH

$SSHQGL[ $
$ &XUVH DQG D 0DS 1HZ *OHDQLQJV IURP WKH 7DEOHWV Rl 6XPHU

7KLV DSSHQGL[ ZDV ZULWWHQ ODUJHO\ LQ WKH FLW\ Rl -HQD ZKHUH , VSHQW WHQ ZHHNV L¢(
IUDJPHQWYV LQ WKH +LOSUHFKW 6DPPOXQJ 6 FHKIGCBUHHEF WY L&RIQIVH MW LRGH V R | G\REK PHIQHGWU LF® O |
DJR E\ WKH 8QLYHUVLW\ Rl 3HQQV\OYDQLD VHH ,QWURGXFWLRQ IRUPHG SDUW Rl WKH SULY
5HVHDUFK 3URIHVVRU RI $VV\ULRORJ\2DVK W K BQE KB UV IAKL RK 3 HIRZVKROIERQ L2 +LOSUHFKW V
EHTXHDWKHG WR WKH 8QLYHUVLW\ Rl -HQ®FKQLRD RU IBRUNGIOVNWRZQ DV WKH )ULHGULFK

7KH +LOSUHFKW &ROOHFWLRQ KDV VRPH WDEOHWV DQG IUDJPHQWY EXW RQO\ RI W
JR WR -HQD WR VWXG\ WKHVH WDEOHWYV WKH H[LVWHQFH RI ZKLFK ZDV NQRZQ IURP D EULH
DQG WKHQ WKH ,URQ &XUWDLQ :LWK WKH UHOD[DWLRQ RI LQWHUQDWLRQDO WHQVLRQV LG
+LOSUHFKW &ROOHFWLRQ IRU VHYHUDO PRQWKV DQG ZKBOKLWEHUIBQHFHLYHG WKH IXOOHV



3DJH
YHUVLW\ DQG LWV '"HSDUWPHQW RI 5HVHDUFK 7KH $VVLVWDQW .HHSHU RI WKH +LOSUHFKW

+HUH DUH VRPH RI WKH PRUH LPSRUWDQW UHVXOWYV RI WKLV VWXG\

7KHUH DUH 6XPHULDQ OLWHUDU\ SLHFHV LQ WKH +LOSUHFKW &ROOHFWLRQ $ERXW RQH I
IDLUO\SZHOMHUYHG WDEOHWY WKLUWHHQ RI ZKLFK DUH LQVFULEHG ZLWK IURP IRXU WR HLJK
UHVWRUDWLRQ SURFHVV RI WKH 6XPHULDQ OLWHUDU\ ZRUNV IUDJPHQWY FRQWDLQLQJ QHZ
ZHBEWHVHUYHG WDEOHWYV ZLWK WH[WV DOUHDG\ DYDLODEOH

7KH WDEOHWY DQG IUDJPHQWY UHSUHVHQW SUDFWLFDOO\ DOO WKH NQRZQ 6XPHULDQ OL'
GRFXPHQWY DQG OHWWHUV DQG ZLVGRP DQG JQRPLF FRPSRVLWLRQV VXFK DV SURYHUEV
$PRQJ WKH PRUH LOQWHUHVWLQJ RI WKH QHZ FRPSRVLWLRQV DUH D K\PQ WR WKH JRG +HQ(

ORGHDORJXH EHWZHHQ ,QDQQD DQG 'XPX]L D P\WK LQYROYLQJ WKH XQGHUZRUOG GHLW\ 1LQ
EURWKHU JRGV EURXJKW GRZQ EDUOH\ WR 6XPHU ZKLFK NQHZ QR EDUOH\ IURP WKH PRXQV
KLV SHUVRQDO GHLW\ DQG ILQDOO\ WZR SUHFLRXV ERRN OLVWV RU FDWDORJXHV RI WK

+RZHYHU WKH PDMRU VLJQLILFDQFH RI WKH 6XPHULDQ OLWHUDU\ WDEOHWYV LQ WKH +LOSUH
FRPSRVLWLRQV DOUHDG\ NQRZQ DQG SLHFHG WRJHWKHU LQ ODUJH SDUW LQ WKH SDVW W
SDUWLFXODUO\ LQ WKH ,VWDQEXO 0XVHXP RI WKH $QFLHQW 2ULHQW DQG WKH 8QLYHUVLW\ 0>
GHJUHH %XW LQ WKH FDVH RI VHYHUDO RI WKH GRFXPHQWY WKH UHOHYDQW SLHFHV LQ Wt



3DJH

2QH RI WKHVH LPSRUWDQW GRFXPHQWYV LV DQDO\]JHG KHUH WR LOOXVWUDWH WKH VLJQLILFL
EHVW WLWOHG 7KH &XUVH RI $JDGH 7KH (NXU $YHQJHG 7KRXJK PRUH WKDQ D VFRUH RI S’
LGHQWLILHG LWV UHDO FKDUDFWHU HOXGHG XV SDUWLFXODUO\ VLQFH WKH VHFRQG KDOI

GHVWUXFWLRQ GHYDVWDWLRQ DQG GHVRODWLRQ RI $JDGH LW ZDV WDNHQ WR EH D ODPH
VXFK FRPSDUDEOH ZRUNV DV /DPHQWDWLRQ RYHU WKH '"HVWUXFWLRQ RI 8U DQG /DPHQWD
LOQVFULEHG ZLWK SDUWV RI WKLV P\WK SUHY RQYHRE XWRKUWWIBD E©®HWN LOQVEVUIEAB@XQOWK WKH OD\
WH[W LW KDV EHFRPH FOHDU WKDW WKLV FRPSRVLWLRQ LV QRW D ODPHQWDWLRQ DW DOC

SUHVHQWYV KLV LOQOWHUSUHWDWLRQ RI WKH FDXVHV EHKLQG D PHPRUDEOH KLVWRULFDO HY

FLW\ RI $JDGH

7KH FHQWXU\ EHIJLQQLQJ ZLWK VDB SUR{EPR&HNE\ ORZFHIMQRORIG WKH ULVH LQ OHVRSRWDPL
QDPHG 6DUJRQ $IWHU YDQTXLVKLQJ WKH 6XPHULDQ FDSLWDO FLWLHV RI .LVK LQ WKH QRUW
(DVW LQFOXGLQJ (J\SW DQG (WKLRSLD +LV FDSLWDO ZDV WKH FLW\ RI $JDGH LQ QRUWKHU(
LPPHGLDWH IROORZHUV $JDGH EHFDPH WKH ULFKHVW DQG PRVW SRZHUIXO FLW\ LQ 6XPHU
FHQWXU\ DIWHU LWV SKHQRPHQDO ULVH FDPH LWV SUHFLSLWDWH IDOO ,W ZDV DWWDFNHG
WKHQ SURFHHGHG WR UDYDJH 6XPHU DV D ZKROH

7KLV KXPLOLDWLQJ DQG GLVDVWURXYVY HYHQW PXVW KDYH SUH\HG RQ WKH KHDUWYV DQG PLQG



3DJH

OHDVW ZHUH PRYHG WR VHHN DQ H[SODQDWLRQ RI WKH FDXVH EHKLQG LW 2QH RI WKRVH Z
ZKDW IURP KLV SRLQW RI YLHZ QR GRXEW PRVW RI WKH 6XPHULDQV DQG LQ SDALWLMXCDILIR)
Rl WKH $JDGH '\QDVW\ KDG VDFNHG 1LSSXU DQG FRPPLWWHG DOO VRUWV RI GHVHFUDWLQJ
EURXJKW WKHP GRZQ IURP WKHLU PRXQWDLQRXVY DERGH WR GHVWUR\ $JDGH DQG DYHQJH k
SDQWKHRQ LQ RUGHU WR VRRWKH WKH VSLULW Rl WKHLU UXOHU (QOLO ODLG D FXUVH XSFk
WKH HQG RI KLV ZRUN ZDV LQGHHG WKH FDVH $JDGH DFWXDOO\ KDV UHPDLQHG GHVRODW}F

2XU KLVWRULRJUDSKHU EHJLQV KLV ZRUN ZLWK DQ LOQWURGXFWLRQ FRQWUDVWLQJ WKH JO
DIWHU LWV IDOO 7KH ILUVW VHYHUDO OLQHV RI WKH FRPSRVLWLRQ UHDG $IWHU ZLWK IUR
ORIW\ R[ KDG FUXVKHG WKH KRXVH RI (UHFK LQWR GXVW DIWHU LQ GXH WLPH (QOLO KDG JlI
ObQGY EHORZ WKHQ WR SDUDSKUDVH VRPH RI WKH PRUH LQWHOOLJLEOH SDVVDJHV GLG
JXLGDQFH RI LWV WXWHODU\ GHLW\ ,QDQQD ,WV EXLOGLQJV ZHUH ILOOHG ZLWK JROG VLO
ZHUH IX0O0 RI MR\ PXVLF DQG VRQJ UHVRXQGHG HYHU\ZKHUH DGOQWRR YKRYRXQREDL®H OORG
LWV ZDOOWKPRKQAKDIOYH LWV JDWHV UHPDLQHG ZLGH RSHQ 7R LW FDPH WKH QRPDGLF ODUWX
VKHHS WR LW FDPH OHOXKKDLWHVY WKH SHRSOH RI WKH EODFN ODQG EULQJLQJ WKHLU H|
OLNH RDRDEBLQJ DVVHYV WR LW FDPH DOO WKH SULQFHV



3DJH
FKLHIWDLQV DQG VKHLNV Rl WKH SODLQ EULQJLQJ JLIWV PRQWKO\ DQG RQ WKH 1HZ <HDU

%XW WKHQ FDPH WKH FDWDVWURSKH RU DV WKH DXWKRU SXWV LW 7KH JDWHV RI $JDGH
,QDQQD V WHBSGEHQV YHRBH VKH KDV JRQH IURP WKH FLW\ OHIW LW OLNH D PDLG ZKR IRL
ZDUULRU ZLWK UDLVHG ZHDSRQV VKH DWWDFNHG WKH FLW\ LQ ILHUFH EDWWOH PDGH LW W
ORUGVKLS DQG NLQJVKLS GHSDUWHG IURP $JDGH WKH JRGV WRUQ NG ONBE EX VK LKPFH/AUH CD QGUS
FKDULRWY DQG ERDWY OD\ XQXVHG DQG QHJOHFWHG

+RZ GLG WKLV FRPH WR EH" 2XU DOAWQK BX WL YH WM IR QHYHWYWKBDNUMOU@EZKLFK KLV UXOH ZDV IL
KDG SHUPLWWHG KLV VROGLHUV WR DWWDFN DQG UDYDJH WKH (NXU DQG LWV JURYHV KDG
SURVWUDWH OLNH D GHDG \RXWK LQGHHG DOO WKH ODQGV&XMMWIIURIV\WWHIRXKW JORURR YWHAK
GHPROLVKHG ZLWK WKH SLFND[ KH GHVHFUDWHG WKH KRO\ YHVVHOV FXW GRZQ WKH (NXL
SRVVHVVLRQV RI WKH GHVWUR\HG 1LSSXU RQ ERDWYV GRFNHG ULJKW E\ (QOLO V VDQFWXDL

%XW QR VRRQHU KDG KH GRQH WKLV WKDQ FRXQVHO OHIW $JDGH DQG WKH JRRG VHQVH R
KLY EHORYHG KRXVH ZKLFK KDV EHHQ DWWDFNHG ZKDW GHVWUXFWLRQ ZURXJKW +H OLIW
FRQWUROV LW FRYHUHG WKH HDUWK OLNH WKH ORFXVW VR WKDW QRQH FRXOG HVFDSH
7KH KHUDOG FRXOG QRW SURWFHGHKURKR KD\G NOFRW @ B L OMKLIH \ERD W EULIJDQGYV GZHOW F



3DJH

URDGV WKH GRRUV RI WKH JDWHV RI WKH ODQG WXUQHG WR FOD\ DOO WKH VXUURXQGLQJ ¢
JUHDW ILHOGV DQG PHDGRZV SURGXFHG QR JUDLQ WKH ILVKHULHV SURGXFHG QR ILVK D¢(
ZHUH LQIOO\WK GVRNWKDW RQH ODYEGIURA KMURMIMEDQ | U KDOI D PLQD RI ZRRO

'LWK PLVHU\ ZDQW GHDWK DQG GHVRODWLRQ WKXV WKUHDWHQLQJ WR RYHUZKHOP SUDFWL
SDQWKGIRMHO\ 6LQ (QNL ,QDQQD 1LQXUWDR GMRINKH WBKDXV LYW NX PIQE& WIGCHEWR VRRWKH (Q
$JDGH WKH FLW\ ZKLFK GHVWUR\HG 1LSSXU ZLOO LWVHOI EH GHVWUR\HG OLNH 1LSSXU $Q
XSRQ $JDGH

&LW\ \RX ZKR GDUHG DVVDXOW WKH (NXU ZKR GHILHG (QOLO
$JDGH \RX ZKR GDUHG DVVDXOW WKH (NXU ZKR GHILHG (QOLO
0D\ \RXU JURYHV EH KHDSHG XS OLNH GXVW
0D\ \RXU FOD\ EULFNV UHWXUQ WR WKHLU DE\VV
0D\ WKH\ EHFRPH FOD\ EULFNV FXUVHG E\ (QNL
0D\ \RXU WUHHY UHWXUQ WR WKHLU IRUHVWYV
0D\ WKH\ EHFRPH WUHHV FXUVHG E\ 1LQLOGX
<RXU VODXJRWBUKRBXRYO@XJKWHU \RXU ZLYHV LQVWHDG
<RXU EXWFKHRDG\ K HEXSFKHU \RXU FKLOGUHQ LQVWHDG
<RXU SRBUWKH\ EH IRUFHG WR GURZQ WKHLU SUHFLRXV "
FKLOGUHQ
$JDGH PD\ \RXU SDODFH EXLOW ZLWK MR\IXO KHDUW EH WXUQHG LQWR
D GHSUHVVLQJ UXLQ
2YHU WKH SODFHV ZKHUH \RXU ULWHV DQG ULWXDOV ZHUH FRQGXFWHG
0D\ WKH IR[ ZKR KDXQWV WKH UXLQHG PRXQGV JOLGH KLV WDLO
0D\ \RXU ERQWONRZSDWKY JURZ QRWKLQJ EXW ZHHGV
0D\ \RXU FKPNERWURZ QRWKLQJ EXW WKH ZDLOLQJ SODQW
ORUHRYHU ROQERRDW WR@BDWKY DQG ODQGLQJV
0D\ QR KXPDQ EHLQJ ZDONJEBWIX WH IRR LV\QK M ZLOG
VQDNH DQG PRXQWDLQ VFRUSLRQ
0D\ \RXU SODLQV ZKHVYRRMW K ZQW KHO B I RMUW
*URZ QRWKLQJ EXW WKH UHHG RI WHDUV
$JDGH LQVWHDGCRZIRXUZDIMHUW PD\ ELWWHU ZDWHU
IORZ



3DJH

KR VD\V , ZRXOG GZHOO LQ WKDW FLW\ ZLOO QRW ILQG D JRRG
GZHOOLQJ SODFH

KR VD\V , ZRXOG OLH GRZQ LQ $JDGH ZLOO QRW ILQG D JRRG
VOHHSLQJ SODFH

$QG WKH KLVWRULDQ FRQFOXGHV WKDW LV H[DFWO\ ZKDW KDSSHQHG

LWV FIDRID/® WRZSDWKY JUHZ QRWKLQJ EXW ZHHGYV

LWV FHRDLRWIUHZ QRWKLQJ EXW WKH ZDLOLQJ SODQW

ORUHRYHU RERDWVWRDDIMDWKY DQG ODQGLQJIV

1R KXPDQ EHLQJ ZDONV FRIFABXVMWHRIPW®H"ZLO G
VQDNH DQ& FRXIULRDLQ

7KH SODLQV ZKHUMNRRWE LVQKHS ODmMWY JUHZ QRWKLQJ
EXW WKH UHHG RI WHDUV

$JDGH LQVWHDOGRILOWWVZ VXIHHWWKHUH IORZHG ELWWHU

ZDWHU
KR VDLG , ZRXOG GZHOO LQ WKDW FLW\ IRXQG QRW D JRRG GZHOOLQJ
SODFH
KR VDLG , ZRXOG OLH GRZQ LQ $JDGH IRXQG QRW D JRRG VOHHSLQJ
SODFH

3UREDEO\ WKH PRVW LPSRUWDQW GRFXPHQW LQ WKH +LOSUHPKEX &ROCRGEGW RWK H\R QB W\VIV6
,QVFULEHG LQSI HMHIOWIBE®®IMW QRZ E\ FHQWLPHWHUV LQ VL]H LW FRQVLVWV RI D SODQ
RI LWV PRUH LPSRUWDQW WHPSOHV DQG EXLOGLQJV LWV &HQWUDO 3DUN LWV ULYHUV DQ
PHDVXUHPHQWY ZKLFK DIWHU GXH FKHFNLQJ VKRZ WKDW WKH PDS ZDV GUDZQ FDUHIX0OO\
% & WKDW LV VRPH 2 KH \GIDHX XOIRVKH SODQ ZLWK WKH FDUH DQG DFFXUDF\ UHTXLUHG RI K

7KH ZULWLQJ RQ WKH PDS ZKLFK LQFOXGHV SULPDULO\ WKH QDPHV RI EXLOGLQJV ULYHUV
ZULWWHQ ZLWK WKHLU HDUO\ 6XPHULDQ LGHRJUDSKY DOWKRXJK DW WKH WLPH WKH PDS ZI
ZULWWHQ LQ $NNDGLDQ WKH ODQJXDJH RI WKH 6HPLWLF SHRSOH ZKR FRQTXHUHG WKH 6XPI



3DJH

VHOYHV WKH PDVWHUV LQ WKH ODQG LQ WKH ILUVW TXDUWHU RI WKH VHFRQG PLOOHQQLXP !

7KH PDS ZDV RULHQWR& VDR VE W HP R B B YRKU DHH D) TOM DW K X V

,Q WKH FHQWHU LV WKH QDPH RI WKH FLW\ 1R (1ZULWWH® BIOWRHWRHDRQIED H\Y WHEKIPW UR BIBL
(QOLO WKH OHDGLQJ GHLW\ Rl WKH 6XPHULDQ SDQWKHRQ

7KH EXLOGLQJV VKRZQ(RRUWRKH PIRBQUWDNKH+RXVH 6XPHU V.PRMWA UH IR MHPS OHH BESUHOLEMEK
VHHPV WR KDYH SOD\HG DQ LPSRUWDQW UROH LQ FRQQHFWLR® QLWKRH P X QINIR EE L4
VRUW WKH UHDGLQJ Rl WKH QDPH LWVHOI LV XQRNKWDKR D Q/® INDU 6ROUN RQ WE FVR KWARNLQ \
6RXWKZHVW :DOOV LV 1LSSXU VLUERWREWLB® BEDEV OLRVHUDMKN 3DUN RI WKH &HQWHU RI WI

JRUPLQJ WKH VRXWKZHVW ERXQGDU\ RI WKH FLW\ LV WKH (XS BXIW EOGWKHUQ R R W K ZHIW W\H
WHKHEKXQELUBXDO 1R ZKHUH DFFRUGLQJ WR WKH DQFLIHREBN bNHARKIDSQQVMWK RWWKH EGUWY R
EDWKLQJ DQG IHOO LQVWDQWO\ LQ ORYH ZLWK KGWK B KRNV WXIUREKXUY B OWK\H (AHZFN WU &I AL G QY

%XW LW LV WKH ZDOOV DQG JDWHV WR ZKLFK WKH DQFLHQW PDSPDNHU



3DJH

SD\V SDUWLFXODU DWWHQWLRQ ZKLFK PDNHV LW VHHP QRW LPSUREDEOH WKDW WKH SODQ
6RXWKZHVW :DOO LV VKRZQ EUBDFEHXEX WRDWH BDWHWIWWKIH 6H[XDOO\ ,PSXUH WKH UHDC
VXJIHVWHG WR PH YHUEDOON\ [EJ 3G DODKD ONH QRIWNN I Q W BNMKDEDQ GL & B H *UHDW *DWH

7KH 6RXWKHDVW :DOO WRR LVIEADHD ERKR) B\ WKDEOI® DI BOWHY WEEQD LRGADKID 6XPHRINDQ RRF
*DWH WKH %LEOLFDO (UHFK D FLWD J\ROW KIHE VIFRK WK KIHBWQR | * DIVBIS X 8U DY GVKH %LEOLFDO 8l
QDPHG JDWHV JDYH DZD\ LQ D VHQVH WKH RULHQWDWLRQ RI WKH PDS VLQFH (UHFK DQG

7KH 1IRUWKZHVW :DOO LV EUHDFKMHG ENIBRIDO RQHUWIDMH*DMKH 1HUJDO LV WKH JRG ZKR ZDV
WKH JRGGHVYV (UHVKNLJDO ZKR SOD\V DQ LPSRUWDQW UROH LQ WKH P\WK ,QDQQD V 'HVFH

JLQDOO\ WKHUH LV D PRDW UXQQLQJ SDUDOOHO WR WKH 1RUWKZHVW :DOO 1R +LDQGNER
$NNDGLDQ QRW 6XPHULDQ ZRUG PHDQLQJ PRDW E\ WKH DQFLHQW FDUWRJUDSKHU

2Q0H RI WKH PRVW LQWHUHVWLQJ IHDWXUHV RI WKLV PDS LV WKH GHWDLO RI WKH PHDVXUHP
WKHP DUH DFWXDOO\ GUDZQ WR VFDOH 7KH PHDDXHKRXGE KZ DAK LD LD/OQHYHRIE D EINDELNVO WEKEBHE
RI FXELWY DQG PHDVXUHG DSSUR[LPDWHO\ IHHW 7KXV WKH ZLGW K RIMNKKDIWSIOWQ LDER @Y/
WDNH WKH OLGFLW\ &DQDO 1R LWV ZLGWK LV JLYH® WK D WWR/U HHE RORQWW VIR BWV RZK IDRKG FR(
SUHVHOQMQ&ID WKMH GLVWDQBHIEHWXMN@ RDKWLP QG JW® H) DK LV JLYIHD®@ WKDW LV DERXW



3DJH

0DS RI 1LSSXU &RS\ E\ 'U ,QH]HMBH Q KO WEKWH $V/VS V MAKEELROMOHHUE BiQ RYOH U U LW & U-IHRKD



3DJH
ZKLOH WKDW. BEBWZ HOHHD& WKHD QBJIWRH AR D ZKLFK LV SUDFWLFDOO\ WKUHH WIIPHR UD B EIRXI\W

7KH OD\ UHDGHU FDQ UHDG DQG WHVW WKH PHDVXUHPHQWYV IRU KLPVHOI LI KH EHDUV LQ F

7KH WZR PHDVXUHPHQWY WKDW DUH RIIl VFDOH WR D FRQVLGHUDEOH H[WHQW DUH WKH
WKDW LV RI WKH WKLUG VHFWLRQ RI WKH 1RUWKZHVW :DOO ,Q WKH OD"

ZHGJH DW WKH EHJLQQLQJ DQG WKDW WKH QXPEHU VKRXOG KDYH UHDG ZKLFK ZRXOG

7KH WDEOHW RQ ZKLFK WKLV PDS LV LQVFULEHG ZDV H[FDYDWHG DW 1LSSXU LQ WKH IDOO
VFRUH Rl RWKHU LQVFULEHG SLHFHV ZKLFK UDQJHG LQ GDWH IURP DERXW WR DERXW
YHULWDEOH OLWWOH PXVHXP ,Q +HUPDQQ +LOSUHFKW[SRRWIDM HEQD/ YLHDUNHAEBDHO Y EROM
SKRWRJUDSK ZDV ODUJHO\ LOOHJLEOH DQG SUDFWLFDOO\ XVHOHVV IRU WKH WUDQVODWLR
WDEOHW KDV ODLQ LQ WKH +LOSUHFKW &ROOHFWLRQ XQFRSLHG DQG XQSXEOLVKHG DOO Wk
XQGHU P\ JXLGDQFH DQG WKH UHVXOWLQJ VWXV BIQO/G BB B O LRAXKQAR H i) LR IFEI ADEK /X IRYUHVUKALS)



3DJH

$SSHQGL[ %
7KH 2ULJLQ DQG 'HYHORSPHQW RI WKH &XQHLIRUP 6\WWHP RI :ULWLQJ DQG

1XPEHUV RI KDOIWRQH SODWHYV DUH LQ LWDOLFV

7KH 2ULJLQ DQG '"HYHORSPHQW RI WKH &XQHLIRUP 6\VWHP RI :ULWLQJ

7KH FXQHLIRUP VA\VWHP RI ZULWLQJ ZDV SUREDEO\ RULJLQDWH G2\ RUKHWKIP @ IRLPMH W KRMXV R Q
IURP DERXW2 DUPBb I&Q DOO OLNHOLKRRG ZULWWHQ LQ WKH 6XPHULDQ ODQJXDJH :KHWKHU LW
LQ WKH WKLUG PLOOHQQLXP % & IDVKLRQHG LW LQWR DQ HIIHFWLYH ZULWLQJ WRRO ,WV S
WKH 6XPHULDQV DQG DGDSWHG LW WR WKHLU RZQ ODQJXDJHV %\ WKH VHFRQG PLOOHQQLX

7KH FXQHLIRUP VFULSW EHJDQ DV SLFWRJUDSKLF ZULWLQJ (DFK VLJQ ZDV D SLFWXUH RI R
ZLWK RU FORVHO\ UHODWHG WR WKH REMHFW SLFWXUHG 7KH GHIHFWV RI D VI\VWHP RI WK
VLIQV UHTXLUHG UHQGHU LW WRR XQZLHOGO\ IRU SUDFWLFDO XVH 7KH 6XPHULDQ VFULEHV F
VLIQV XQWLO WKHLU SLFWRJUDSKLF RULJLQDOV ZHUH QR ORQJHU DSSDUHQW $V IRU WKH \

YDULRXV KHOSIXO GHYLFHV 7KH PRVW VLJQLILFDQW GHYLFH ZDV VXEVWLWXWLQJ SKRQHWLF
GHYHORSPHQW ,W SURFHHGV IURP WRS WR ERWWRP

1R LV WKH SLFWXUH RI D VWDU ,W UBRWHHGWRV S K HPDLRID \VWKH L6XK M IGIPEZ BHSUHVHQ\
1R  UHSUHVHQWHNDWWHK ZRW GV REYLRXVO\ LQWHQGHG WR EH D SLFWXUH Rl WKH HDUWK DC
1R LV SUREDEO\ D VW\OL]HG SLFWXUH Rl WKH XS®¥PD@DUW RI D PDQ V ERG\ ,W UHSUHVI

1R LV D SLFWXUH RI WKH SXGNQGG HYGXHPS UHWH @ BRHWHH Z RY XY@ BXRRDQHSUHVHQW Wk



3DJH
1R LV WKH SLFWXUH RI D PRXRWIKRYH\8ULROUNPHROLQWKW PRYQWDLQ

1R LOOXVWUDWHYV WKH LQJHQLRXVY GHYLFH GHYHORSHG HDUO\ E\ WKH LQYHQWRUV RI WKF

ZKLFK WKH RUGLQDU\ SLFWRJUDSKLF UHSUHVHQWDWLRQ H QMWmBH/®HI& HO F HUMWDAVQXDRRX @WFR P

WKDWXIRKNYRPDQ DQG XWRBRWQAWDLQ VLIQV DQG RQ RXU WDEOH /LWHUDOO\ WKHRRIRYH

VLQFH WKH 6XPHULDQVIREWDQDHEHWKHILRPVWIRNHPRXQWDLQRXV UHIJLRQV DERXW WKHP WKLYV
VODMHEHPH

1R LV WKH SLFWXUH RI D KHDG WD JKH®PBHVHQWYV WKH 6XPHULDQ ZRUG

1R LV DOVR WKH SLFWXUH RI D KHDG 7KH YHUWLFDO VWURMN MK X®ANUWKHPREKM I DTURNL ¥
WKH 6 XPHUMD® RPRWK 7KH VDPH VLIQGMXISWRVISAWN WKH ZRUG

1R LV SUREDEO\ WKH SLFWXUH RI D ERZO XVHG SULPIDQUARR®Y D IRRG FRQWDLQHU ,W U}
1R LV D FRPSRXQG VLIJQ FRQVLVWLQJ RI WKH VLIQV IRU PRXWKNDXQWR RPGY 1RV DQG F

1R LV D SLFWXUH RI D ZDWHU VWWDMNMHU , WKUM SALE @ H QWML WK ZRUB[FHOOHQW LOOXVWUI
JUDGXDOO\ ORVW LWV XQZLHOG\ SLFWRJUDSKLF FKDUDFWHU D Q GDEHFDUPHHVE @WRIGHEM LV LV Y W
SULPDULO\ IRU ZDWHU LW DOVR KDG WKH PHDQLQJ LQ 7KLV ZRUG LQ LV D ZRUG GHQRWL
7R WKH RULJLQDWRUV RI WKH 6XPHULDQ VFULSW FDPH WKH LQJHQLRXWRGHDS WKDMQ W QN KV |
WKH VID@EDRWHU VLQFH WKH ZRUGVY VRXQGHG H[DFWO\ DOLNH 7KH HDUO\ 6XPHULDQ VFULE
DQRWKHU ZRUG ZLWK DQ DOWRMRXKRHEBWXQUMDR WRGCGPHDIQURIL GH@WHFDO LWK WKH JUDGXEL
LWV SLFWRJUDSKLF FKDUDFWHU DQG WHQGHG PRUH DQG PRUH WR EHFRPH D SXUHO\ SKRQ

1R LV D FRPELQDWLRQ RI WKH VLJQV IRU PRXWK DQED ZEVRVGULQNRY DQG ,W UHSUH
1R LV D SLFWXUH Rl WKH ORZHU SDUW RI WKH OHJ DBQGWRRW L Q OGZDERWHKSRERWBERQ |
1R LV D SLFWXUH RI D ELBRGVKMEQUHSUHVHQWY WKH ZRUG

1R LV D SLFWXUH RI D ILWKD MW K H 8 KIEHW M QMVI XWKH. ZRHNG DQRWKHU H[DPSOH Rl WKH SKRQ}
ZRWAPHDQV QRW RQO\ |L&/W KEDYW LD/O WIRK P B\X P H UKIDZ ® M FIKDZH WH R ZHRQ\BVFDO LQ SURQXQFLDWLF



3DJH
HDUO\ LQ WKH GHYHORSPHQW RI WKH VFULSW KWHKHV&X PWRBLDQSVUHYIHEHNV B 6 WERMMR X KR QKA

1R LV D SLFWXUH RI WKH KHDG DQG KRWBG®RY RI DQ R[ ,W UHSUHVHQWY WKH ZRUG
1R LV D SLFWXUH RI WKH KHDG REFHFRZ ,W UHSUHVHQWV WKH ZRUG
1R LV WKH SLFWXUH RI DQ HDU RKHEHDWDH ,W UHSUHVHQWY WKH ZRUG

7KH VLIQV LQ WKH ILUVW FROXPQ DUH IURP WKH HDUOLHVW NQRZQ SHULRG LQ WKH GHYHOR
6XPHULDQ VFULEHV IRXQG LW FRQYHQLHQW WR WXUQ WKH WDEOHW LQ VXFK D ZzD\ WKDW W
DQG WKH VLIJQV ZHUH UHJXODUO\ WXUQHG GHJUHHV 7KH VHFRQG FROXPQ LQ WKH WDEOH
DUFKDLF VFULSW FXUUHQW IURP DSSUR[LPDWHO\ WR % & FROXPQ ,,, VKRZV WKH ZH
VLIQV DV LQVFULEHG XSRQ VWRQH RU PHWDO &ROXPQV 9 DQG 9, VKRZ WKH VLJQV FXUUHQ
GXULQJ WKH ILUVW KDOI RI WKH VHFRQG PLOOHQQLXP % & WKH SHULRG LQ ZKLFK PRVW RI

LQ WKH ODVW FROXPQ ZHUH WKH VLIQV XVHG E\ WKH UR\DO VFULEHV RI $VVAULD LQ WKH ILU\

&RPPHQWYV RQ WKH ,O0XVWUDWLRQV

,Q JURQW RI WKH 7HP)SJRP DWIWHOR UHDOKWRWDO SKRWRJUDSKHU RQ WKH VWDII RI WKH ,UDT
+DUPDO 6HOLP /HY\ WKHQ $VVLVWDQW 'LUHFWRU RI WKH ,UDT OXVHXP LQ %DJKGDG QRZ LC

7HOO +DUPDO 7HPSOH 3DEDPH-DN@G®EKROPDOO0 PRXQG VL[ PLOHV GXH HDVW RI %DJK
WKH WKLUG PLOOHQQLXP % & EXW WKH PRVW LPSRUWDQW GLVFRYHULHV PDGH KHUH ZH
D WHPSOH ULJKW FHQWHU RQ WKH SKRWRJUDSK FRQVLVWLQJ RI DQ HQWUDQFH YHVWLEX
D[LV VR WKDW WKH QLFKH LQ WKH FHOLD RQ ZKLFK WKH VWDWXH Rl WKH GHLW\ SUREDE
EXLOGLQJV ZHUH D SDODFH VPDOOHU WHPSOHV DQG ZKDW ZDV SHUKDSV D VFKRRO EXL
ODZ FRGH 7KH VPRRWK EULFN ZDOOV VXUURX®@GHD S BWE HRUJ QV KH HHI\[ ZBI YBIWEDR.M@ WVWIR NLH
UHDVRQDEOH WLPH 2WKHUZLVH 2K H\L DX QE [EG DIRFRYMGRIBPM B LLDW B®\ DIWHU H[FDYDWLR
ZKR QRZ KDYH D IORXULVKLQJ FDSDEOH DQG SURGXFWLYH 'LUHFWRUDWH RI $QWLTXLWLF
OHPEHUV RI LWV VWDII



3DJH
OLNH 7DKD %DTLU )XDG 6DIDU DQG ORRBRRMG]FILY RN ¥ HPRPHKHRUGIBWDLOV REXW KR €

+

,Q ITURQW RI WKH =L$TRUDIWI DW VKB PREHUQ $UDELF QD.XKN IRIDW KH \VDLOWLDVYWCGUNRRP 8 WIAM
+HUH .LQJ .XULJDO]X DERXW % RENUOWKDHAKJLWIXYBWWE RWRYH WV 2HSIWH HUW K R X WDQWK MHUD
WZR KXQGUHG IHHW DERYH WKH VXUURXQGLQJ SODLQ 7KH VLWH ZDV H[EDY DINH35 TEALWHKIHD, U
LPSRUWDQW GLVFRYHULHV ZHUH EURXIKYRADR DWIKRMD VI RX Uk W DNHAIKL IBRWRHVB QLY HR VL WX
SKRWRJUDSK VKRZV VWDQGLQJ LQ IURQW RI WKH JLJJXUDW 'U 1DML DO $VLO WKH 'LUHFWR
P\ VWXGHQW LQ WKH 2ULHQWDO ,QVWLWXWH RI WKH 8QLYHUVLW\ RI &KLFDJR LQ WKH HDUO\
UHVXOWYV RI WKH ,UDTL H[FDYDWLRQV GXULQJ WKH ZDU \HDUV DV $QQXDO 3URIHVVRU RI Wt
DUH XQLGHQWLILHG PHPEHUV RI WKH VWDII Rl WKH ,UDTL 'LUHFWRUDWH Rl $QWLTXLWLHV

1LSSXU 6FULEIHY 4 XPDWXBIHREQWLRQ SKRWRJUDSK RI UXLQV RI KRXVHV RQ 7DEOHW +LOO
2ULHQWDGBQQVWUWLMWH XVHXP H[SHGLWLRQ WR 1LSSXU XQGHU WKH GLUHFWLRQ RI 'RQDOG |
ZHUH XQHDUWKHG LQ WKUHH H[FDYDWLQJ VHDVRQV EHWZHHQ DQG

6FKRROGD\V 7KH 7HIEFYKHLY N FRIOBHEOBRHR® XPQUWDEOHW LQ WKH 8QLYHUVLW\ OXVHXP LQV
Rl VFKRRO OLIH 7KH WHDFKHU V EOHVVLQJ RI WKH VWX\G&ERM \BKMHU BH KOG ELHMHH O/KKREYEU
FROXPQ %HORZ WKH GRXEOH OLQH RQ WKH OHIW FROXPQ LV WKOVQJQDWXUH RI WKH ZULYV

6FKRROGD\V 7KH 7HIXEK/HLWY W%l HHYHQYH RI 7TDEOHW

-XYHQLOH "HZELYHTUXHHOFFND VPDOO WDEOHW LQ WKH 8QLYHUVLW\ 0XVHXRBHYWF UR\EVIGFEIHW K
Rl WKH 7DEOHW &ROOHFWLRQ RI WKH 8QLYHUVLW\ OXVHXP KDV SLHFHG WRJHWKHU IURP VR

+ RI WKH FRPSRVLWLRQ WKDW LQFOXGHV WKH IDWKHU V ELWWHU UHHXMNHWRVKKN WR®Y/ D
KXPDQLW\

$ 6XPHULDQ RI%D&RX@WLPHVWRQH VWDWXHWWH FHQWLPHWHUYV KLJK H[FDYDWHG E\ WK
UHSUHVHQWHG ZDV SUREDEO\ DQ LPSRUWDQW WHPSOH RU SDODFH RIILFIPIDO KDKYHH SRR G |

'XGX $ 6XPHULDQ 6FWARH MH BRPHULDQ VFKRRO RZHG LWV RULJLQ DQG LPSRUWDQFH W
DQG DUFKLYLVWYV HVVHQWLDO IRU WKH HFRQRPLF DQG DGPLQLVWUDWLYH GHYHORSPHQW RI



3DJH

WKH FLW\ Rl /DJDVK DQG SUDFWLFHG KLV SURIHVVLRQ DERXW % & 7R 1LQJLUVX /DJD)
VWDWXH LV QRZ LQ WKH ,UDT OXVHXP LQ %BXRGEHRRBO)RUIRUWKHU GHWDLOV RQ 'XGX VHH

$ %HDUG HEGNBDWHXHHWWH H[FDYDWHG DW .KDIDMH E\ D 8QLYHUVLW\ RI 3BHQQV\OYDQLD ([SHGI

(QOLO 0\WK RP6DSERXWY FOD\ FAOLQGHU LV LQVFULEHG ZLWK DQ (QOLO P\WK ZULWWHQ DI
EHHQ XQHDUWKHG 7KH FULWHULRQ IRU GDWLQJ WKH GRFXPHQW LV WKH VFULSW 7KH VLJQ\
SURRI WKDW 6XPHULDQ OLWHUDU\ ZRUNV ZHUH EHLQJ FRPSRVHG DQG ZULWWHQ DV HDUO\
SXEOLVKHG LQLVFHQ®DRQHRXV %D E\8RW LWDKH, YWVFW NSMUCRQVHPDLQV REVFXUH

$ %RWHORXARJIJ\ 7HPWEHRWRWH RI D WDEOHW H[FDYDWHG LQ E\ 7DKD %DTLU RI WKH ,UDT
%DJKGDG ,W LV LQVFULEHG ZLWK KXQGUHGV RI QDPHV RI WUHHV UHHGV ZRRGHQ REMHFYV
ODVW WKUHH FROXPQV IURP WKH ULJKW 7KH\ FDQ EH UHDGLO\ UHFRJQL]JHG DV ELUGV E\ W
PXVKHQUG %HORZ WKH PLGGOH RI WKH XQLQVFULEHGRAMIW LFRERPRDR RW KHD WDREW KW Y W KeH
WH[WERRN VLIQRQE RLWXEPIPHUVW DXWKRU V VLIQDWXUHYVY LQ WKH KLVWRU\ RI ZULWLQJ ,C
IHOORZ ZULWHUV WKH JRGGHVV 1LGDED KHU?KW¥XHBDRIGUHPLBD Q& V& H LMRIG-GH RV WK WKWFLLQ
*HVKWR@D DP@PEWWLD WKH YIRQ RWKXUXPULEH ZURWH LW WKDW LV WKLV WDEOHW

(QPHUNDU DQG WKH /RUG RI $PBDYHW UH R HVRRGWB@HEXEHE X D B\HEWHW LQ WKH ,VWDQEXO
SXEOLVKHG LQ LQ WKH 8QLYHUVLW\ OXVHXP PRQRJUDSK (QPHUNDU DQG WKH /RUG RI $UI
WDEOHW ZHUH ILOOHG LQ ZLWK WKH KHOS RI QLQHWHHQ RWKHU WDEOHWADD Q&8 2Hd D JPHIWVKFR

:DU DQG 3HDFH 7KH 6WBQRMHGEG RQURRLYUSQLYHUVLWY OXVHXP SKRWRJUDSK DUH WZR
DQG KHDUWV Rl WKH (UHFK &RQJUHVV DV LWV PHPEHUV ZHUH SRQGHULQJ IDWHIXO GHFLVL
HQHP\ ZKRVH VROGLHUY DUH VKRZQ HLWKHU OHG DzZD\ DV FDSWLYHV RU WUDPSOHG WR GH
SUREDEO\ LQ FHOHEUDWLRQ Rl WKH B URNWRIIN PLRWW WIQOS DQ WIKHFX R OEHWKH. ORWHFRUQHU RI W
PLQVWUHOV ZKR ZHUH WKH SURWRW\SHV Rl WKH SRHWV ZKR FRPSRVHG WKH P\WKV DQG HS
RWKHURDRKEKI GLVFRYHULHV V&HH ([HFRYDWE RRROOMHH 5R\DO &HPHWHU\



3DJH

S8UDQVKH .LQJ RKLDIDMKHU ZKR OLYHG VRPH \HDUV EHIRUH 8UXNDJLQD KLVWRU\ V |
G\QDVW\ ZKLFK LQ WLPH GHYHORSHG DQ RSSUHMYVKH ID\QGKREZRSICD WKV M O@OW FIgVEWRIHD 3% PWDI
SHDFH VXUURXQGHG E\ KLV FKLOGUHQ DQG FRXUWLHUV ILQ GWHGHBOSSHWUR UL WK H W GIHNVL\D W1
ORZHU KH LV VLWWLQJ DQG GULQNLQJ DW D IHDVW SUREDEO\ FHOHWKBWLQVWNNMEBH\WRAIZO+
6XPHULPQWMIPMKHKDYH EHHQ FRQGXFWHG E\ )JUHQFK DUFKDHRORJLVWYV LQWH UMOBRWEW QUMD
DUFKDHRORIDVWRM) GU

6WHOH RI WRH 9ROOHMWENSLFWILDQVIOW QDWRR GMRQ OHDGLQJ WKH /DIJDVKLWHYV WR EDV
E\ DERXW D FHQWXU\ ZDV WKH JUHDW FRQTXHULQJ KHUR RI WKH /DJDVK G\QDVW\ ZKLFK FD
DOO DURXQG WKH ILIXUHV ZKHUHYHU VSDFH SHUPLWYV LV LOQVFULEHG WKH ROGHVW KLVWR
WKH 8PPDLWHV DQG WKH WUHDW\ RI SHDFH ZKLFK KH IRUFHG XSRQ WKHP )XOMQGHW B LH}M R
ZRWN VW L W YW IHROQD R0EAA GOHDV 696X RDXQUWR HBMAQRI RW VvV

$HVRSHFBIUVH RI D WDEOHW LQ WKH 8QLYHUVLW\ OXVHXP LQVFULEHG ZLWK RQQPDW®DECRY
I[UDJPHQWY XWLOL]JHG E\ (GP XZLGH PRILGR O WG K LAXPRXQA®Q $QLPDO 3URYHUEV D-QRX JDEDGI \R | &&
BWXCGLRIY ;,, * DQG 7KH VLGH LOOXVWUDWHG LQ WKLV+SKRMWRK H OFRO D\H E YV RQL WG VI LW

S8UDPPX V /IDZ &RGH5HXHHUMHZRI WKH ,VWDQEXO WDEOHW RULJLQDOO\ LQVFULEHG ZLWK
FRQILGHQFH ,Q WKH XSSHU SRUWLRQ RI WKH FROXPQ RQ W KHOHY\DUCHERH{Y OARW [3U B FANKIH M U
1DPPX DW WKH FORVH RI WKH WKLUG PLOOHQQLXP % &

8WDPPX 7KH )LUV3DUWRRIHY VWHOH H[FDYDWHG E\ /HRQDUG :RROOH\ LQ 8U LQ DQG G
1DPPX LV VKRZQ WZLFH VWDQGLQJ DQRGRPQIQI ¥V HODEHI\G LRQ WRHWMKH PWRQVKH WXWHODU\
WKH OHIW ,Q WKHDEFFFPWWRPVERQE FBUU\LQJ EXLOGLQJ LPSOHPHQWY +H LV SUHFHGHG E\ D
OLJKWHQLQJ WKH EXUGHQ RQ KLV VKRXOGHU E\ VXSSRUWLQJ WKH KHDY\ WRROWYZXWK BUWKI
ZRUGVIBRPX NLQJ RI 8U FDQ EH VHHQ HQJUDYHG RQ WKH ORZHU SDUW RI KLV JDUPHQW 7
OHVRSRWDPLDQ 6HFWLRQ Rl WKH 8QLYHUVLW\ OXVHXP 'HWDLOWXIVWHXPLYRXRIQDRLY PUWLFOH



3DJH

0DQ V 20GHVW BHHNBEFVH RW WKV PHGLFDO WDEOHW IURP 1LSSXRILQ@HMWKH BQVYBIWN MVARD ¥
UHDG DV IROORZV

JLWKDOVKENBPBEBRKLWH SMDHHR D X MKD QWKH URRW " BDDEW |IBRRYHNDYHKYW XGLVVROY B X @B
QDIOHW WKH PDQ GULQN DQG

QXPRQIDIDDWKH VHHG RI WSIOD RPN Q YENP UHF D@ RXKD/V KB X P WK\PH D]SXOY N KW X
GLVVROYHOX@BRBIWHW WKH PDQ GULQN

JRU GHWDPQOXVWHHD WHG) HEQIGRQ\1HZV + SS

,QDQQD DQG 6KXNDOOHWXGD 5HKH U DHRERHOX®Q[W D ROMW OQ6WEH ,VWDQEXO OXVHXP RI '
WKH P\WK FRQFHUQLQJ WKH UDSH RI WKH JRGGHVYV ,QDQQ®OB\VMH HP RIVMLEG M Q PLUO ®KIXW B ONDKDMN
7KLV P\WK ZDV XQNQRZQ XQWLO ZKHQ , FRSLHG WKH WDEOHW LQ ,VWDQEXO 1RZ D QXPE

6HSDUDWLRQ RI +HDYSXY DMPE FBWW R WKH 8QLYHUVLW\ OXVHXP 7KH WDEOHW LV LQVFU
IHWKHU :RUOG ZKLFK FRQWDLQV WKH FRYPRWRZDVNDFR SDNGE ENH(G XBWGE & KRG S B 0y S R DO(L
DQG O\WRYV 6HH DOVR SDJH

&XOWXUDO $QWKURSRDRUV H/AERGK RQ [0WD FOHW LQ WKH 8QLYHUVLW\ OXVHXP LQVFULEHG Z
$UWV Rl &LYLOL]DWLRQ IURP (ULGX WR (UHFK 7KH WDEOHWEZBWRRSED® M GG QRLE RAHEWE HDI
XSSHU OHIW FRUQHU WKLV ZDV LGHQWLILHG DQG FRSLHG E\ WKH ZULWHU &® PWKH D\QN/DQEXL
IURP 1LSIRXU

&UHDWLRTKRVHDMZR SKRWRJUDSKY LOOXVWUDWH WKH REYHUVH Rl WKH VDPH 1LSSXU
SLHFH ZDV FRSLHG DQG SXEOLVKHG B\XPWHISIOHQ/ LMOIGROR/QD Q G KRV RB®NWU IUDIJPHQW ZDV F
DQG SXEOLVKH®KOHULD@KISLFVIRQG OYWWWRXW KLV KDYLQJ UHFRJQL]HG WKDW LW MRLQH
WKH ZULWHU DV EHORQJLQJ WR WKH VDPH WDEOHW DQG DFWXDOO\ MRLQLQJ WKH ORZHU S

BURYHUEV 7KH )DWEHRQRP® HESSXRQVDEOHW LQ WKH 8QLYHUVLW\ OXVHXP RULJLQDOO\
JURX® BRWIDWH 2WKHU JURXSV LQ WKLY FROOHFWLRQ FHQWHU DERXW WKH SRRU PDQ W

6XPHULDQ 2ULJLQDO RI WKH 7ZHOIWK 7D E O3HW HRJIVW RRIOX PENAB XD @ DE DH R IL QL @ BB FBH
LQVFULEHG ZLWK WKH HQWLUH 6XPHULDQ HSLF WDOH *LOJDPHVK (QNLGX DQG WKH 1HWKH
WZHQWWH WDEOHWY DQG IUDJPHQWY DERXW KDOI RI ZKLFK DUH VWLOO XQSXEOLVKHG EXW

6DFUHG '$ BRRZILF GDLU\ IULH]JH XQHDUW IRHE®G LES (HHRIDWD 8 G :RRW OQJ IDYR/BGE B R XWX WY KAH &V Z



3DJH

UHPLQLVFHQW RI 1LGDED V KRO\ FRZ VWDOOV DQG VKHHSIROGY PHQWLRQHG LQ WKH SRHP
0DS RI 1BEBWWRJIUDSK RI RULJLQDO WDEOHW 6HH $SSHQGL[ $ SS

SHUYHUVHS6WNHXGHQWIVD WDEOHW LQ WKH 8QLYHUVLW\ OXVHXP LQVFULEHG ZLWK WKH FR
LQVXOWY DQG WDXQWV KXUOHG E\ WKH SURWDJRQLVWY DJDLQVW HDFK RWKHU LQFOXGLQJ
WKDW UHYHDO VWXGHQW GHILDQFH DQG FREWHKXKEWERQAY WKH VFKRROV RI 6XPHU VHH P\

6KXOJL WHH ,BHDPHQW RI D ODUJH WDEOHW LQ WKBBRQEFWRVLWKERVHXFPIQVG ZKEHG KE
FRPELQDWLRQ RI VDJH VROGLHU VSRUWVPDQ GLYLQHU GLSORPDW SDWURQ RI WKH DUW
FRQWHQWYV RI WKLV P\WK LQ FRQ M YGHIVINEO B QCGHW BLUBY IDWH LR/ MNHOR) W IBX B D BURHE ZKXQGHU W
'URSVLH 8QLYHUVLW\ LQ 3KLODGHOSKLD ,Q WKH ,WDOLDQ VFKRODU * 5 &DVWHOOLQR
SXEOLVKHG DQ HGLWLRQ RI WKH FRPSRVLWLRQ EDVHG7R® \6KXHD JILI V\PWDDVE/X MWVR VGBQEINXUM®LI R=H
8QLYHUVLW\ RI 5RPH 6LQFH WKHQ PRUH WKDQ WZHQW\ QHZ SLHFHVY EHORQJLQJ WR WKH K\I
+DWHU D \RXQJ 'XWFK VFKRODU ZKR KDV VSHQW VRPH PRQWKY LQ WKH 8QLYHUVLW\ OXVHXP
GR]JHQ ZKRVH WH[W LV QRZ DYDLODEOH ZKROO\ RU LQ SDUW DQG PRVW RI WKHVH DUH EHL(
DQ $VVRFLDWH 3URODWY&YL B MWUWIKM\ %Q YVUDHO

/\UH IURP 8U RI WKHRQK WO HMMRQURIQDEGIOHYHB@[FDYDWHG E\ /HRQDUG :RROOH\ LQ WK
OXVHXP 7KLV QUBKLVGHH@WLFDO ZLWK WKDW FDUULHG E\ WKH FRXUW PLQVWUHO LQ WKH ED

'"HDWK DQG 5 REXHUMAVRLRAQWDEOHW H[FDYDWHG E\ /HRQDUG :RROOH\ DW 8U DQG QRZ Lt
FRQFOXGLQJ HSLVRGH RI WKH P\WK ,QDQQD V '"HVFHQW WROYWNH GHRAKWHBR QRWR &K D YK LKRX]Q W
WKH \HDU DQG WR OHW KLV VLVWHU *HVKWLQDQQD WDNH KLV SODFH WKH RWKHU KDOI VH

5LJKW HGJH RI WDEOHW

8D BD 2EYHUVH RI WKH OXOODE\ WDEOHW H[FDYDWHG DW 1LSSXW ORPGLQ RAP ILVY DMK IRRIIBL Y
KXPPLQJ RI D PRWKHU RU QXUVHPDLG URFNLQJ D FKLOG WR VOHHS
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